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Monthly Business Indicators, 1929-39 
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Business Situation Summarized 


USINESS activity moved forward during October 

as the expansionary forces set in motion in Septem- 
ber, following the outbreak of the European war, were 
reflected in the volume of production and distribution. 
Factory output experienced another unusual rise during 
the month, as manufacturers worked to fill the large 
banks of orders built up during the buying wave of the 
preceding month. In a few industries, production 
rapidly moved up toward the practical limits of capacity, 
though for industry as a whole there was still consider- 
able capacity not being utilized. The increase in 
activity has required large additions to working forces; 
and a more-than-proportionate rise in pay rolls has 
occurred with some increase in working time. Coupled 
with the rise in farm income generated by higher prices 
for the major farm staples, this development has raised 
the dollar total of income payments to a figure which, 
on an annual basis, is only slightly below the aggregate 
for the year 1937. While income has approached the 
1937 level with good prospects for the final 2 months 
of the year, the total for the current calendar period 
will be much less than in 1937 because of the lower 
rate at which income payments were made during the 
first three quarters of the year. 

While goods are flowing into consumption at a higher 
rate than in August, a considerable part of the increased 
activity in production represents an increment to the 
volume of goods in process, and a shifting of goods 
toward the final stages of fabrication. The monthly 
survey of wholesalers’ inventories showed an increase 
of but 1 percent in September. The brevity of the 
period between the rising tide of orders and the end of 
the month, as well as the increase in wholesalers’ sales of 
about one-eighth from August to September, were 
factors which limited the size of the increase of the 
inventories in this position. The stocks held by depart- 
ment stores did not increase much more than season- 
ally expected in September. 
for the commitments made by these and other retailers 


except insofar as a marked rise is indicated by what has 


happened to wholesalers’ sales and manufacturers’ orders. 


Further Production Rise. 


The advance in industrial operations during Septem- 


ber and October has raised production in the basic 
industries to the approximate average for the first 8 
months of 1937. The magnitude of this 2-month rise 
has been duplicated only by the exceptional spurt in 
the second quarter of 1933. In the current move the 


Federal Reserve adjusted index of production was ad- 
vanced from 103 (1923—-25=100) for August to 111 for 
September, and in October the figure jumped to 120. 
The basic industries have naturally reflected most 


No data are available | 





promptly the change in buying since August, but, pro- 
gressively, additional industries have experienced pro- 
duction advances. This follows from the type of 
purchasing initiated by the war and from the normal 
lags in any abrupt rise in economic activity. In con- 
trast with the position of the primary industries relative 
to 1937, the aggregate volume of manufacturing activity 
remains below the 1937 level. Total factory employ- 
ment at mid-October was almost 10 percent smaller 
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Figure 2.—Selected Indicators of Industrial Activity, Percentage Increase 
for Week Ended October 14 Over the August Average. 

NoTE.— Data for the week ended October 21 are used for steel ingot, bituminous 
coal, and electric power production, The August weekly average is for the 5 weeks 
ended September 2. 
than at the peak in that year, and pay rolls were 
considerably less. 

The character of the current advance is suggested by 
figure 2, where production data for basic industries as 
of mid-October are compared with the August position. 
It should be noted that no allowance has been made in 
this chart for seasonal movements from August to 
October. Pronounced seasonal gains normally occur in 
production of bituminous coal and mill consumption of 
cotton, and for electric power and wheat flour the usual 
increases over this period are of appreciable size; 
whereas for sugar meltings a considerable decline is the 
seasonal experience. Even after allowance for seasonal 
increases, steel-ingot production has been advanced 
more than 40 percent and bituminous-coal production 
almost one-fourth. 

Steel-ingot production averaged about 90 percent 
of capacity in October, as compared with the September 
rate of 71 percent, and the tonnage produced was 
slightly larger than in any previous month. The higher 
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operations at steel mills have resulted in heavy ship- 
ments of ore and coke. The rapid rise in primary steel 
production has not been matched by a similar gain in 
steel-consuming and other durable-goods industries, 
though the inflow of orders in a number of lines has laid 
the basis for substantial production gains. Manufac- 
turers of steel products, such as steel boilers, fabricated 
plate, and steel barrels, have experienced a substantial 
increase in new business. Machinery manufacturers 
have received some increased business, though in numer- 
ous instances these geins have been modest. Machine- 
tool builders received an exceptional volume of orders 
in September, and foundry-equipment orders were also 
considerably higher. Automobile production in Octo- 
ber fell behind the scheduled advance, as an industrial 
dispute reduced the assemblies of one leading producer. 

Railway purchasing of equipment and rails has ad- 
vanced materially since August. The Class I railroads 
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Figure 3.—Freight Cars on Order, Class I Railroads, Beginning of Each 
Month, 1936-39. (Association of American Railroads.) 


alone placed orders for 16,500 freight cars in September, 
and orders in October were of approximately the same 
magnitude. About two-thirds of the cars ordered 
in September were coal cars. Figure 3 reveals that the 
number of freight cars on order for Class I railroads in- 
creased to 23,000 on October 1—much above the total 
at any time in the past 12 months, but still considerably 
smaller than in the first half of 1937. In addition to the 
purchases of new equipment, the railroads have main- 
tained enlarged working forces in the repair shops. 
Railway freight traffic continued to increase more 
than seasonally in October, and loadings of 861,000 cars 
for the week ended October 21 were about 20,000 cars 
above the fall traffic peaks in 1936 or 1937. The traffic 
movement in October, after allowance for seasonal 
changes, did not reach the high levels of the winter and 
spring of 1937. Loadings of miscellaneous freight, 
predominantly industrial in composition, were more 
than 5 percent lower than in this earlier period. 
Construction activity has been sustained, with the 
volume of new contracts let making a better-than-sea- 
sonal showing. During September and October pri- 
vate residential awards averaged about as high as at 
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any time this year, and the volume of other private 
construction in the earlier month was the largest in 2 
years. Publicly financed contracts, aside from large- 
scale housing projects, have declined and currently 
are much smaller than a year ago, when awards under 
the 1938 Public Works Program were rising to excep- 
tionally high totals. 

Among the non-durable-goods industries there have 
been a number of major production increases since 
August. Advances in excess of seasonal expectations 
have occurred at meat-packing plants, sugar refineries, 
and flour mills. Textile industries received heavy 
orders in September, but production advances from the 
already high August level have not been large. Rayon- 
yarn output has been close to capacity levels for several 
months. Cotton mills have expanded operations, 
though the rise in raw-fiber consumption in September 
and the first weeks of October was little more than 
seasonal. 

In the paper and paperboard industries a swift ad- 
vance in output followed the heavy inflow of orders. 
As is shown in figure 2, production of paper increased 
one-fifth from August to mid-October. At almost 100 
percent of rated capacity, production has exceeded the 
1937 high point by a considerable margin. Paperboard 
production has also moved above the 1937 peaks. 


Trend of Orders. 


Following the exceptional buying wave initiated by 
the outbreak of hostilities, the inflow of new orders for 
raw and semifinished materials, which had been pur- 
chased so freely in September, has tended to decline. 
The smaller volume of October purchasing reflects the 
readjusted position of most concerns with respect to 
their commitments and a calmer appraisal of price and 
delivery prospects. The data for manufacturers’ 
orders compiled by the Associated Industries of Massa- 
chusetts are of interest because they reveal the excep- 
tional magnitude of purchasing during September. 
From the accompanying table it will be observed 
that orders increased sharply from August to Septem- 
ber in the textiles, paper, metal trades, and “all other’ 
classifications. The increase for the shoe and leather 
industries was much less than that for the othergroups. 


Table I.—Indexes of Massachusetts Manufacturers’ Orders 














[1926 = 100] 
Average - 
12 months 
1939 September ended 
Group August- 
Au- | Sep- | 1938 | 1937 | 1936 | 1939 | 1937 
gust |tember ‘ ; 
Combined group..---.--..------ 86.1 | 126.1] 84.7] 85.2] 98.2] 84.4] 101.2 
Textiles_____- Sd ieeleutaus aaeetednes 109.8 | 192.5 | 118.6 89.4 | 139.2 | 107.2 | 119.4 
Leather and shoes. --....------ 65. 2 74.1 64. 2 7.6 53.9 60. 1 68. 3 
Ce” ee 88.3 | 128.9 72.8 85.6 90. 2 77.8 | 116.3 
EP Ree 75.5 | 126.1 85.5 67.2 71.7 78.0 79.7 
OE ee eee 87.7 | 120.0] 80.4] 93.6] 105.6] 87.1] 96.0 


























Source: Associated Industries of Massachusetts. 
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The shift to extensive covering of forward require- 
ments, evident in the Massachusetts data, embraced a 
wide range of industries in all areas of the country. For 
example, concerns in the Detroit area surveyed regularly 
by the Detroit Purchaser reveal a similar trend. In 
September, three-fourths of these concerns were cover- 
ing requirements for 90 days or more ahead, and a 
substantial proportion were buying for 6 months. In 
midsummer only about one-fourth of these companies 
were buying for 90 days or more. 


Business Loans Increase. 


The expansion in orders and business volumes has 
enlarged working-capital requirements, and this in- 
creased demand for capital has occasioned additional 
borrowing from banks. The increase of more than 
$300,000,000 in commercial loans of reporting member 
banks from August to mid-October exceeded the usual 
seasonal rise. Corporations have not entered the open 
market for new funds, and flotations remained very 
low in October. Quotations of high-grade corporate 
bonds strengthened in October, and Government bonds 
recovered more than half the September losses of as 
much as 6 points for long-term issues. After deferring 
the regular September financing, the Treasury an- 
nounced on October 23 that it would exchange 1-percent 
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notes of over 4-year maturity for the $526,000,000 of 
1%-percent notes falling due on December 15. Aside 
from a %-percent issue of 5-year notes last June, this 
coupon rate approximates a record low figure for 
Treasury notes of comparable maturity. 


Stock Prices Move Narrowly. 


Following the marked gains in the first half of Sep- 
tember, quotations of industrial stocks have subse- 
quently moved narrowly except for further appreciation 
in the shares of railway-equipment and aircraft manu- 
facturing companies. Railroad shares, which had 
continued to advance after the run-up in the first 2 
weeks of hostilities, eased slightly during October. 
Utility-share quotations were substantially unchanged 
from the summer levels. Earnings of railroad and in- 
dustrial corporations have been increased by the rising 
trend of industrial and trade volumes, and prospects 
are for a material improvement in the fourth quarter. 
The third-quarter reports revealed continued wide 
gains over the 1938 earnings, and generally the results 
were better than in the June period, after allowance for 
the usual seasonal movements. The railroads as a 
group operated at a substantial profit in September and 
October after reporting heavy deficits in the first half 
of the year. 


MONTHLY BUSINESS INDEXES 
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1 Adjusted for seasonal variations; monthly averages, except income payments, are based on unadjusted indexes. 


® Average of 8 months, January, February, and April through September. 


1 From farm marketings. 








6 SURVEY OF CURRENT BUSINESS 


November 1939 


Commodity Prices 


OMMODITY prices in October lost the dynamic 

movement which characterized the September up- 
swing. They reflected some reappraisal by business of 
the probable short-term stimulus of war to the economic 
machine. The price fluctuations during the month 
indicate in general that less in the way of war demands 
is expected immediately but that the war has, neverthe- 
less, strengthened businessmen’s anticipations as to the 
basic economic outlook. The speculative upswing has 
recessed somewhat, but prices still reflect the expecta- 
tion of greater business volumes in the not-too-distant 
future. 

Among the volatile commodities there was a decided 
tendency for prices to ease downward from the high 
points reached in September. As the buying wave 
subsided, sensitive commodities generally moved slightly 
lower. The index of 30 basic commodities given in 
figure 5 shows that the downward movement since the 
high point reached on September 22 was neither abrupt 
not precipitous. The gradual easing of the index 
reflects the fact that the immediate business outlook and 
the availability of commodity stocks are being viewed 
more calmly than a month ago. The decline came 
largely from the recession in the prices of domestic 
agricultural commodities; industrial materials have 
moved to slightly higher levels, while prices of basic 
imported commodities have fallen but fractionally 
during the month. 

Despite the probability that the concurrent apprecia- 
tion of the dollar would normally tend to depress import 





prices relative to the general price level, it was these 
imported commodities which registered the largest gains 
in the September price rise. This can be seen in both 
figure 4 and figure 5. The commodities on the right 
side of figure 4 are the major import staples. In all 
likelihood this resulted from the expectation that higher 
shipping costs and dislocations in shipping service 
would have a more immediate effect on the supply of 
imports than other war factors would have on domestic 
commodities. In addition, the actual or potential 
control of supply in the case of certain import commodi- 
ties also tended to bolster prices in this market. Of the 
import commodities included in figure 4, only coffee rose 
less than 25 percent during September, while four of the 
eight domestic and export commodities stayed below 
that level. During October, prices of all of these basic 
materials except copper, lead, zinc, and wool declined 
moderately. In addition, silk and burlap among im- 
ports, continued to rise. The prices of the import com- 
modities still remain relatively higher than those of 
domestic and export commodities. 

The Bureau of Labor Statistics index of wholesale 
prices exhibited the same tendency to decline in 
October. The rise of 5.5 percent from 75.0 in August 
to 79.1 in September (1926=100) resulted from 
increases of approximately 12 percent in farm products 
and foods. The ‘other than farm products and foods” 
index rose but 2.5 percent during September. The 
decline in October in the total index reflected the easing 
in prices of farm products and foods. Other commod- 
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Figure 4.—Price Movements of Selected Domestic and Imported Commodities, September and October 1939. 
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ities have risen slightly since the end of September. 

The decline in the “finished products” index in the 
first half of October merely represents the lower prices 
of meats and other foods which are included in this 
index. Wholesale prices of finished goods generally 
have continued to rise this month. Rather than a 
further rise in those commodities which advanced in 
September, prices of additional finished goods have been 
showing slight increases. A good many finished-goods 
prices at wholesale have now recorded some increase 
from the end of August levels. Shoes, clothing, knit 
goods, petroleum products, industrial chemicals, soaps, 
and lumber had all advanced on the average from 2 to 6 
percent by the middle of October. The rise in paper 
and pulp prices was slightly higher, while cotton goods 
and nonferrous metals increased more than 12 percent. 
Woolen and worsted goods and cattle feeds exhibited 
larger advances—about 20 percent in a month and a half. 
Prices of iron and steel products have stiffened, even 
though base quotations have not been advanced by the 
large units of the industry. 

An increase of 0.8 percent during September in the 
Fairchild retail-price index indicates that price rises on 
wholesale markets are already seeping through to the 
retail trade. Although an 0.8 percent rise is rather 
small, the index had been fluctuating much more nar- 
rowly since early in 1938. For the first time in some 
months none of the commodities included in the index 
declined, and most of them recorded some increase. 
Floor coverings and furs made the greatest advances— 
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3.4 and 2.6 percent, respectively—while smaller in- 
creases occurred in blankets and furniture. 

Retail prices of staple products declined somewhat 
late in September and early in October after their initial 
post-war rise. There was no consistent movement for 
the rest of October and fluctuations in both directions 
were generally small according to the special weekly 
surveys of the Bureau of Labor Statistics. 
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Figure 5.—Wholesale Price Indexes of Basic Commodities, September and 
October 1939. (Bureau of Labor Statistics) 

Note.—T hese daily price indexes have been recomputed on an August 31, 1939= 100 
basis. The 11 imported commodities are flaxseed, sugar, coffee, cocoa, shellac, rubber, 
hides, silk, wool, burlap, and tin. The 6 domestic agricultural commodities are 
wheat, corn, hogs, steers, wool, and cotton. The 16 industrial materials are flaxseed, 
shellac, rubber, hides, rosin, print cloth, silk, wool, burlap, steel scrap, tin, copper, 
lead, zinc, silver, and cotton. These indexes are preliminary and are now in process 
of revision. 
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1 Middle of month. 


1 Index is as of the Ist of the following month. 


3 Average for 4 weeks ended October 28. 
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Employment 


ISING industrial activity brought a further sub- 

stantial gain in employment during October, 
according to preliminary data compiled by the Bureau 
of Labor Statistics. While the gains were widespread, 
except in those few lines commonly experiencing marked 
seasonal recessions at this time of year, the aggregate 
rise was somewhat less than that reported from August 
to September. Thus, current indications are that the 
gain in factory employment last month over September 
amounted to more than 200,000; this does not include 
considerable increases in many other industries for 
which statistics are not yet available. The increase in 
factory employment in September over August was 
about half again as large as the rise last month, and 
since the middle of July the gain has amounted to more 
than 700,000 workers. The improvement has consid- 
erably exceeded the usual seasonal movement over 
this interval. 

Among the more important manufacturing lines, 
large increases in employment during October were 
indicated for the iron and steel industry, cotton and 
woolen goods mills, meat packing, and electrical machin- 
ery and equipment. The railroads reported a further 
increase in employment as traffic volumes expanded to 
the highest level since 1930. Employment in the auto- 
mobile industry recorded the usual marked seasonal 





expansion except in the plants of one manufacturer 
where operations were curtailed by an industrial dispute. 

More complete data for September indicate that 
total nonagricultural employment rose by more than 
500,000 in that month. While this lifted total employ- 
ment to the highest level since December 1937, it re- 
mained about 1,500,000 below September 2 years ago, 
which was the peak month since 1929. With a further 
sizable increase assured for October, the discrepancy 
between current employment and that in 1937 will be 
reduced considerably. 

Industries subject to the provisions of the Fair 
Labor Standards Act granted wage increases to about 
650,000 workers on October 24, according to a report 
from the Department of Labor. Under the act mini- 
mum wages were increased from 25 cents to 30 cents 
per hour except in the textile industries, where a mini- 
mum of 32% cents has been established. At the same 
time, an estimated total of 2,400,000 workers had their 
hours reduced from 44 to 42 per week, or started 
receiving overtime pay at one and one-half times the 
regular rate for the hours worked above the maximum. 
The effect of these changes was felt most in the lumber, 
furniture, textile, boot and shoe, cottonseed oil, and 
fertilizer industries. 


EMPLOYMENT STATISTICS 







































































Factory employment and pay rolls! | | Industrial disputes 
| , ‘ Average Seteey 
Retail trade, | wages and hours 
Employment iiniiiiiteididiniiaial | unadjusted | —< a | week 
n n 
Unadjusted Adjusted ! , | aie |... oe 
| besin- volved, dave 
Year and month || Dura- an od || Dura- —. Dura- | Non- —_ ee idle 
Allin-|} ble | “PF3"| attin-|| ble | 4UT@ | anin-|| ble | UT | Em- Weekly|Hourly Hours) in ning |during 
dus- || goods “fis | Gus- || goods “is | dus- || good ble | ploy- Y | earn- | earn- |Worked month) ", month 
tries || indus-| 800° | tries || indus-| 994 | tries || indus-| £9048 | ment | 4S | ings | ings ‘month! 
tries | mdus- || tries | indus- tries | md week | 
tries ° tries 8 | tries | 
| Monthly av- | Thou- | Thou- 
Monthly average 1923-25=100 erage Dollars | Number fendn —_ 
| 1929=100 | bo of days 
1929° September-._.._- 110.3 |j 109.8 | 110.8 | 107.3 || 1082) 106.5 | 114.4 114.6 | 114.2] 100.6] 101.7 29.01 .594 | 48.8 99 22 274 
1932: September __..__- 66.1 || 49.2 82. 2 64.4 |} 48.7] 79.4 44.0 27.9 62. 1 74.2 58.3 | 16.44 | 480 | 35.2 86 | 20 630 
1933: September ______- 85.0 |; 683} 100.8 82.8 |} 67.8| 97.1 61.3 46.0 78.4 80. 6 58.7 | 19.41 536 36.3 233 | 290 3, 594 
1936: September --__._-- 103.8 |} 92.5] 114.5] 101.6 || 93.4] 109.4 87.2 80. 1 95.1 86. 6 66.6 | 25.18] .619 40.7 234 | 66 1, 063 
—= September --__..-- 112.3 106.8 | 117.6] 110.3 ! 108.3 | 112.2} 104.9 104.7 | 105.1 90.7 74.4 | 27.39 716 38.3 361 | 89 1, 450 
September______._- 92.0 75.9 | 107.3 89.4 || 75.6] 102.7 81.6 68.1 96.7 84.7 69.4 | 25.73 714 36.2 222 96 990 
oe, 92.4 79.7 | 104.6 90.2 |} 78.3] 101.5 84.2 74.6 94.9 85.9 70.8 | 26.14 714 36.7 256 53 842 
November________- 93.3 82.9 | 103.1 92.8 |} 82.1] 103.1 84.4 77.6 92.1 86.9 71.5 | 26.32 714 36.9 207 43 558 
re - ee 94.0 83.8 103.8 94.4 | 83.7 104.7 87.1 79.6 95.4 98.1 79.2 26. 02 713 36.6 177 38 513 
: | 
SEE 92. 2 82.3 | 101.7 94.6 || 84.4 | 104.4 83.7 76.0 92. 4 82.2 69.7 | 25.95 713 36.6 178 50 | 513 
February.........- 93. 6 83.3 | 103.5 94.3 84.2 | 103.9 86.0 72.7 95.3 81.5 68.4} 26.11 713 36.8 179 67 536 
_ _ See 94.3 84.1 | 104.0 94.0 | 83.7 | 103.8 87.6 79.4 96.7 83.8 69.6 | 26.25 715 36.9 196 42 601 
|, _ Nee 94.1 84.8} 103.0 93.8 83.9 | 103.3 85.5 79.5 92.2 85. 5 71.3 | 26.27 717 36. 8 226 391 4,877 
EEE 93. 0 84.0 | 101.6 93.3 |} 82.9] 103.3 85.0 78.8 91.9 85.7 71.5 | 26.19 ot 36.5 221 93 3, 516 
, eee 93. 4 84.6} 101.8 94.3 | 83.9) 104.2) 86.5 80.7 93.0 86. 4 72.5 | 26.79 721 37.2 203 58 936 
EE: 93.5 82.9} 103.6 95.3 84.7 | 105.4 84.4 76.0 93.8 83.6 70.9 | 26.64 7 37.5 | + 188 170 1, 137 
_, RE 96. 4 84.1] 108.1 96. 0 | 85.5 | 105.9 89.8 81.6 99.0 82. 4 69.4 | 27.29 . 721 37.9 265 65 900 
September________ 100.1 89,7 109.9 97.4 88.9 105.5 93,7 87.8 100, 2 87.1 72.3 | 27.58 . 722 38,2 175 36 | 750 
Monthly average, Jan- 
uary through Sep- | 
tember: 
929 106.4 |] 107.4] 105.5 |........||.----...]..-.....] 111.7 |} 113.3] 109.8 98.0 98.1 | 28.7 589 48.7 84 28 514 
66. 4 53.8 | hee SERSR FR | -4%.9 34.7 62.1 76. 5 64.4 | 17.19 507 34.4 7 34 1, 122 
70. 6 54.5 | | =a RAT POTS: 47.4 34.2 62.1 73.0 52.8 | 17.33 472 37.0 155 108 1, 250 
96. 8 go S 4 See RR ae 82.5 76.6 89.1 | 83.3 64.5 | 24.17 614 39.3 190 61 982 
110.1 ye 5 >} eee lee een 105. 2 105.2} 105.1) 8&1 71.7 | 27.56 . 685 40.3 447 189 2, 843 
88. 5 76.5 | |) ACS ee ea 75. 5 64.3 88.0 83.4 69.2 | 23.93 714 33.7 237 62 804 
94.5 i> < 2 Sar ieee Ga 86.9 79.7 94.9 84.2 70.6 | 26.56 718 37.2 203 108 | 1,530 
























































1 See footnote marked “‘t”’ on p. 25. 


? Adjusted for seasonal variations. 
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Foreign Trade 


NE of the developments which followed the out- 
break of war in Europe and the sharp rise in prices 
of major import commodities in domestic markets was 
the enlarged movement of imported goods from bonded 
customs warehouses. Withdrawals during September 
amounted to $44,110,000, which, together with direct 
entries of $155,373,000, raised the total imports for con- 
sumption in September to $199,483,000 (11 percent 
above the August total) and represented the highest 
monthly figure for imports for consumption this year. 
The actual receipts of goods in the country increased 
3 percent (from $175,755,000 in August to $181,461,- 
000 in September), but were slightly higher than the 
average imports for the preceding 8 months of this year. 
Most of the rise in the value of total imports for con- 
sumption during September, as compared with both 
August 1939 and September 1938, was accounted for by 
large entries of a few principal commodities, including 
sugar, whiskey, wines, raw silk, unmanufactured wool, 
and nickel, for each of which exceptional increases were 
recorded in September. Moreover, imports of crude 
rubber,snewsprint, and tin were also decidedly above the 
totals of a year ago. These nine items represented 
sxarly 40 percent of the total imports in September 
1939, and 30 percent of the total in September 1938. 
The increase of 15 percent in the value of United 
States exports during September, approximating the 








usual seasonal rise, was accounted for mainly by en- 
larged shipments - agricultural products. Though 
exports of grain, fresh fruit, and tobacco were much 
smaller than in September 1938, exports of cotton were 
two-thirds more than the low volume of last year. 
Exports of coal, crude petroleum, iron and steel manu- 
factures, and chemicals during September also increased 
over those of August. 

Principally because of declines in shipments of motor- 
trucks and aircraft (influenced by the embargo) and of 
some reduction in machinery exports, the value of ex- 
ports of finished manufactures dropped about $4,400,- 
000 from August to a value of $129,415,000 in Septem- 
ber. The latter figure, however, is relatively high in 
comparison with totale of $112,377,000 in September 
1938 and $130,349,000 in September 1937. Exports 
of a wide variety of manufactured articles, including 
passenger automobiles, industrial machinery, iron and 
steel products, refined mineral oils, rubber manufac- 
tures, cotton manufactures, and chemicals, were larger 
in value in September than in the corresponding month 
of 1938. 

Reexports of imported merchandise 
unusual increase in September, having advanced to 
$4,533,000 from the August figure of $2,691,000. The 
figures reveal much larger reshipments than usual of 
crude rubber, vegetable oils, coffee, and cocoa. 


also showed an 
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Indexes Exports of United States merchandise imports ! 
— a Finished manufac- 
| Ex: tures 
1 Vale ba al yy | in 
| j | inm- 
total | total | clud- | Un- | Food- | Semi- —_ Crude | goog. | em | ished 
Year and month orts — ce Total | a — ufae- Ma- | biles, | Total || mate-| seuss | ufae- | pone 
— | = reek Total || tured tures | Total || chin- | parts, | tures | iaee 
justed? Justed? cot- | Ft a 
| ton pad | | 
| | | | sories | | 
| Monthly aver- , 
| age 1923-25= 100 Millions of dollars 
1929: September_........._-_--- 110 | 115 | 437.2] 431.8 112.3 |} 76.4 | 70.9 57.7] 190.9] 48.4] 33.6] 351.3 {| 1221 | 73.0 70. 6 85. 6 
1932: September__--__..-----_-- 33 32 | 132.0] 129.5 || 47.4]| 321] 20.4 15.9} 45.9 | 9.1 | 4.9 98.4 || 27.3 31.3 14.6 25.3 
1933: September_..--__-_-_-_- 40 48 | 160.1 157.5 | 63.6 || 45.3 18.7 21.3} 539] 11.7 | 8.3 | 146.6 48.3 31.2} 33.5] 33. 6 
1936: September__......_.------ 55 | 70 | 220.5 | 217.9 || 72.8 37.8; 23.3] 32.1 89.7 | 27.3 12.5] 218.4 69.5 64.2} 40.8 | 43.9 
1937: September_..........--.--] 74 | 76 296.6 | 293.4 || 80.9 |} 39.0 26.7 55. 4 130. 3 39.0 23.3 234.0 76.0 56.9 | 52.6 | 48.5 
1938: } | 
a 62 | 55 246.3 243.6 59.6 || 20.5 31.4 40.2 | 112.5 | 36.6) 14.2 172.9 52.4 49.1; 33.6 37.9 
= ae 60 | 54 277.9 274.3 72.1 | 24.1 33.3 44.5 | 124.4 38.7 17.3 178. 5 53.7 48.4 35.8 40.6 
November. .__-.----- panne 58 | 55 252. 2 249.7 59.9 25.0 29.5 40.0 120.4; 34.6 25.4 171.7 52.4 46.8 | 35.2 37.3 
Deniner................- } 67 | 54 268. 8 266.2 || 49.4 || 19.0 28.4 50.5 137.9 40.9 29.2 165. 5 53.5 44.0 35.3 32.8 
1939: | | 
January.-.....- ee a en } 55 | 55 212.9 210.3 | 36.4 15.0) 31.1 35. 5 107.4; 31.2] 21.4 169.3 | 53.9 43.4 | 37.2 34.4 
a | 63 | 49 218.6 216.0 36. 5 13.7 26.6 34.9 118.1 34.6 25.3 152.5 48.1 41.6) 340 28.8 
| Se EE eS ee eee 70 53 268. 4 264. 6 40.1 17.0; 28.0 45.7 | 150.9 | 49.4 28. 5 191.2 59.5 54.5 38.8 38.4 
(eee | 64 | 53 230.9 227.6 26.0 9.2 23. 6 41.0} 137.0] 43.9 24.9 185, 8 54.9 49.1 | 37.9 43.8 
Een | 70 61 249.3 245.9 30. 2 7.5 26.9 48.2 140.5 | 44.4 23.8 194.2 62.3 51.9] 39.9 40.4 
ea eae 70 | 58 236.1 | 233.4 25.7 6.2 19.5 48.5 | 139.7 | 42.2 20.4 178.4 54.7 50.2; 38.6 34.8 
PE ensudecutuxaaunses 69 57 | 229.6 | 226.7 29.7 6.0 | 19.7 46.0} 131.4] 43.7 18.5} 170.5 50. 0 49.6 | 36.9 | 33. 9 
fe Ren 72 57 | 250.8 | 248.1 36.5 11.9 24.3 53.5 | 133.8 43.6 14.9} 180.4 61.0 48.4 | 35.7 35. 4 
Sepeeimeer................. 72 | 59 | 288.6 | 284.0 66.8 35.7 | 28.8 59.0 | 129.4 40.1 12.5 | 199.5 67.6 57.9 | 38.3 35,7 
Cumulative January through | | | 
September: | } 
1929 ‘ 3112 3115 |3, 843.7 |3, 778.6 697.3 444.5 | 557.0 | 558.2 (1,966.1 457.6 | 457.1 {3,360.0 |/1,195.0 | 745.0} 678.8] 741.2 
MNS hs ccak cw ostacteaeee 335 335 |1, 187.5 |1, 159.7 345. 6 227.7} 180.5} 149.5| 484.2; 100.1 61.8 /|1, 015.7 274.6 | 313. 3 | 166.9 261.0 
ee : 332 3 36 |1, 105.0 |1, 085.3 364. 4 250.9 | 131.1 159.9 | 429.9 87.2 65. 4 |1, 036.6 297.8 | 309.3} 203.7 225. 8 
Sr ers 351 361 |1, 734.9 |1, 706. 2 418. 2 210.7 | 150.2] 200.3 847.6 | 245.9| 174.5 {1,770.0 533.5 | 542.0] 360.0 334. 5 
| I a 370 383 |2, 378.4 |2, 338.9 72.8 240.1 | 173.4 508.1 |1,184.6 | 352.1 | 252.0 |2, 367.4 764.3 | 698.6 | 492.4 412.1 
eee 3 67 349 |2, 296.9 | 2, 268.4 413.1 160. 6 341.8 370.9 |1, 142.6 372.6 199.3 1,435.3 416.9 431.7 279. 8 306. 9 
| 5 TA: Se 3 64 | 356 2,185.1 |2, 156.7 327.9 122.0} 228.5) 412.2 (1,188.1 373.1 190. 2 |1, 621.8 512.0 446.6 | 337.3 326. 2 





‘ General imports through December 1933; imports for consumption thereafter. 


187096—39——-2 


+ Adjusted for seasonal variations. 


3 Monthly average of unadjusted indexes. 
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Domestic Trade 


OINCIDENT with the increases in consumer | the largest gains in sales over a year ago were recorded 
income, retail sales have moved up considerably | for jewelry, furniture, lumber and building supplies, 


since the first of September. This improvement followed 
a period of sustained sales of general merchandise and of 
some expansion in the purchase of consumers’ durable 
goods. With the recent improvement, dollar sales of 
general merchandise are close to those of mid-1937; as 
prices are lower than those of 2 years ago, there appears 
to be little difference in the volume movement. Sales 
of consumers’ durable goods generally, such as auto- 
mobiles and electrical refrigerators, are still lower than 
those of 1937. 

The increase in sales in September as compared with 
August was larger than usually occurs at this season; 
also, the gain over a year ago widened, even though 
sales at this time last year were recording a more-than- 
seasonal expansion. According to an estimate made 
by this Bureau, total retail sales were about 9.5 percent 
larger in September than a year earlier. In the first 9 
months of the year, the total value of retail trade was 
estimated at $26,900,000,000, a gain of about 7 percent 
over the same period in 1938. 

Sales reported by 22,000 independent retailers in 
September gained by a slightly smaller percentage than 
did sales for all retailers. This was largely the result of 
the inclusion in the latter figures of data for chain 
stores and mail-order houses, which have experienced 
a better-than-average rise. Among the independents, 


and hardware. Independent grocery sales also re- 
corded improvement, though not to the same degree 
as chain groceries. Reflecting sharply higher prices 
for a few important food products and consumer accu- 
mulations of certain staples, the seasonally adjusted 
index of grocery chain-store sales in September was 6 
percent above August, and the highest since the index 
was first computed in 1929. 

Department-store sales increased more than season- 
ally in September, the adjusted index rising 3 points to 
92 (1923-25=100). Notwithstanding the sharp ad- 
vance in cash income from farm marketings in Sep- 
tember, rural sales of general merchandise (as indicated 
by mail-order sales and the sales of a chain-store sys- 
tem which serves the rural population) did not record 
all of the usual marked seasonal advance. Passenger- 
‘ar deliveries to dealers in September were not suffi- 
cient to test the new-car market, but the new models 
a good reception. 


FF 


eats) 


have generally met with 

Wholesale sales valued at $253,688,000 were reported 
by a list of more than 2,900 firms in September. Ona 
daily-average basis, the increase over August amounted 
to more than one-fifth, a more-than-seasonal rise. For 
these organizations, sales were about 16 percent larger 
than a year ago; during the preceding several months, 








the margin of gain averaged about 7 percent. 
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1 End of month. ? Adjusted for number of working days. 3 Adjusted for seasonal variations. 
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The Depreciation of the Pound Sterling 


By August Maffry, Finance Division, Bureau of Foreign and Domestic Commerce 


N CONTRAST with the abrupt rise in sterling 

exchange following the outbreak of the World War in 
1914, the beginning of the present European conflict was 
attended by a continuation of the fall of the pound which 
commenced early in 1938.!_ The recent depreciation of 
the pound sterling involved a decline in the dollar values 
of the currencies of countries which take three-fifths of 
United States exports and which supply one-half of 
United States imports. These facts suggest the poten- 
tial significance of the fall of the pound for foreign trade. 
It is perhaps not too much to say that the decline of 
sterling and associated currencies at the end of August 
is one of the most important of the early effects of the 
war in its possible repercussions upon the course of 
business in this country. The consequences of the fall 
of the pound must be interpreted, however, in the light 
of the basic forces at work, as well as of the circum- 
stances which immediately preceded its depreciation. 


1 In 1914 the pound rose abruptly during the first weeks of the war from its approxi- 
mate parity with dollars, $4.87. to $7 as a result of a combination of circumstances. 
The United States, then a debtor country, was obliged to meet substartial maturing 
commitments in London at the very time that British and other foreign investors in 
domestie obligations were attempting to liquicate their holdings and convert the 
proceeds into sterling and at the very time that the disruption of shipping stopped 
both the shipment of cotton. a principal source of sterling bills, and the export of 


gold. When measures were taken to rectify the situation, the pound fell as sharply 





as it rose and reached $4.56, weli below its former parity, in September 1915. Early 


in 1916 it was pegged at $4.76 for the duration of the war. 


The Fall of the Pound. 

In the middle of February 1938 the pound was quoted 
in New York at $5.04. At the beginning of September 
1939, following the imposition of exchange restrictions, 
the Bank of England fixed its official selling rate for 
dollars at $4.02; and some transactions took place in 
the New York market during the month at prices as 
low as $3.75. The depreciation of sterling over this 
18-month period represented a loss of a fifth of its 
dollar value. (See table 1 and fig. 6.) 

The sharp breaks in quotations for the pound during 
1938 and 1939, as opposed to the general downward 
trend, were unmistakably associated with war scares in 
Europe and with the resulting movement of funds from 
London to New York. In March 1938, at the time of 
the annexation of Austria by Germany and the Polish 
demands upon Lithuania, the rate fell below $4.95 
from $5.02 at the first of the month. The events 
leading up to the Four Power conference at Munich 
were the occasion for a precipitous drop to $4.61 on 
September 28 from $4.86 on August 31. A loss of 13 
cents between November 7 and November 26 accom- 
panied the renewed tension over the dismemberment 
of Czecho-Slovakia. Finally, the decline at the end of 
August 1939 from $4.68 to $4.12 was a response to the 
imminent outbreak of European war. 


Table 1.—The Position of Sterling, 1938-39: Dollar Rates of Exchange, Gold Movements, and Gold Reserves 
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Dollar rates of exchange (in cents per pound) 


Net gold exports or imports (—) 


(in millions of dollars) Gold reserves (in millions of dollars) 





























| ia } 
. ‘ To (or from) United | 
Forward discounts (range) : : | 
Month States ieee. | Exchange 
Spot (aver- , Bank of | equaliza- aa 
bes from) all | en ol : Total 
age) United countries England tion 
United Kin 2 ae | account 
| | 30 days i! ays Nog ee gdo | 
| 0 day 90 days States data data 
1938 
POT 9. i 5 cabs og poe eat eane sane 499. 98 0. 25-0. 31 | 0. 72-0. 81 —1.5 —27.2 2, 689 a 
| IRS REAEEL ATEN FATES 501. 80 .22- .31 .63- .78 ) —3.5 —51.4 2, 689 | a 
| a Cary eens Oey Pee 498. 45 | .22- .34 .72- .8] 31.4 35. 5 —79.0 2, 689 1, 489 4,173 
April a ee ee Ae = ‘jeans | 498. 12 .19- . 22 56- . #9 35. 4 18.5 —5%3.2 2. 89 tet: a 
eae oe SEAS Sek ees ke aaa 496. 73 1 .25 .56- .75 2.9 & 2 —97.5 2, 690 : 
Nos se eee ESSE AN ee ENS 495. 80 19% .31 .31- . 69 20.6 20.8 —50. 6 2, 690 
} eer ae ga 492. 91 .19- . 25 .3l- .69 5.0 10.5 —24 1 (C4 —=E EE 
August eink ceed 488. 08 .25- .31 63- .75 91.2 93.7 73. 1 2, 69) 
Ee a ee 9 } 480. 38 .3l- .88 . 70-2. 50 378 0 360. 0 261. 1 2, 699 759 
eT eae ere men pe Ce ON Se Po ee! t 476 85 . 38- 81 1. 00-2. 06 443.4 308. 5 210.2 2, 690 : seintis Iiipaiedtsdaat ea 
SES eS eee mee ae ea! Ae 2 470. 75 . 28- .63 1. 06-1 81 99. 1 105. 2 96. 5 2, 690 ees, eee a 
EN eT aaa ae erate tet te oie AR RE 467.03 | . 69-1. 25 1. 69-2. 63 101.7 97.4 64.7 5 |) eee eee Se 
| 
1939 | 
ON a a ae a ee ce a 466 94 | . 38- . 94 1. 38-2. 50 52.1 50.8 36 5 21,042 oe 
I STIR aie nA | 468. 57 | .31- .50 1. 06-1. 53 165. 4 160. 2 148. 0 |, a Pe a 
ONS ES SCRE ERS ee ae eed ees AY 468. 54 . 38- .88 1. 19-2. 50 250. 0 306. 8 260. 0 2 1, ORG 1, 732 2, 798 
PUIG Hoe occ cow eteressicauwceeseh i wepeadeeasee eal 468. 05 . 69-1. 00 2. 06-3. 38 384 9 357 5 121.2 << ) ee _ isc ieeiamaemeeee 
NESE IS ECL SPE ae’ cae eee ea arcane 468. 13 .41- .78 1. 31-2. 63 02. 7 287.8 294. 1 1, 057 sacs sian stated 
PNR oc cairo enc eeaees oan ccaseeaeaemeel 468. 24 . 38- .75 1. 31-2. 25 128.2 127.3 51.6 1, 067 
tO Eee 46s. 15 .44- .69 1. 56-2. 00 177.8 182. 1 147.3 DU iteneviad austencacunpaameaden 
August ee RL 481.07 . 53-2. 25 1. 69-5. 00 163.7 34.4 328. 3 1, 162 
oe SS eS Or pee ene ee 399. 51 | 1. 00-2. 00 3. 00-5. 50 162. 5 | 








! Reported net exports were negligible. 





2 Gold valued at $1,448,000,000 was transferred from Bank of England to Exchange Equalization Account on Jan. 6; $26,000,000 was transferred back to Bank of England 


on Mar. 1, and $94,900,000 on July 12; $1,162,000,000 was transferred from Bank of Engiand to Exchange Equalization Account 


Source: Board of Governors of the Federal Reserve System. 


Dn Sept. 6. 
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In the interval between March and late August 1939, 
the dollar-pound rate deviated only fractionally from 
$4.68. On August 25, after meeting large demands for 
dollars at the cost of substantial losses of gold over a 
period of several weeks, the British authorities withdrew 
from the market. Quotations for sterling in New York 
fell to $4.12 on August 28, then recovered to $4.40 at 


the end of the month. Renewed weakness carried the 


. : | 
rate to $4.075 on September 5, when it was announced: | 
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of sterling above the Bank of England’s selling rate 
before the close of the month. In the middle of October, 
however, pounds were again exchanged for dollars in 
New York at quotations below $4.02. 

The events of the past 2 years indicate that large-scale 
transfers of liquid funds, coinciding with political devel- 
opments in Europe, were the occasions for successive 
declines in the value of the pound. The depreciation of 
sterling might be attributed to the erratic movement of 
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Figure 6.— Sterling Exchange in New York by Weeks and Net Gold Exports from the United Kingdom to the United States by Months, 1938 and 1939. 
(Board of Governors of the Federal Reserve System.) 


that the official selling and buying rates of the Bank of 
England for the transfer of American-owned pre-war 
sterling balances and for approved trade transactions 
between the United States and the Empire would be 
fixed at $4.02 and $4.06. (The buying rate was lowered 
to $4.04 on September 14.) Offerings of pounds in this 
market rather than in London, because of temporary 
confusion regarding the privileges of American holders 
of sterling, and offerings here by foreign holders of 
sterling who were not entitled to these privileges 
brought some trading to New York. Prices varied 
considerably and ranged down to $3.75 on September 
18. The subsequent rise in quotations brought the price 





capital under purely speculative influences without 
regard to commercial factors. It is significant, never- 
theless, that the pound had been vulnerable to specu- 
lative pressure since early in 1938 and that insufficient 
commercial support was forthcoming when the rate 
weakened to reverse the downward trend. The support 
for the currency came largely from another source— 
that is, from gold operations of impressive size. 


The Loss of Gold. 

At the end of March 1938 the combined gold holdings 
of the Bank of England and the British Exchange 
Equilization Account were $4,178,000,000. (See table 
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1.) Of these reserves a very large part represented a 
deliberate accumulation against the short-term funds 
which had been flowing into London over the several 
preceding years. At the end of March 1939, the last 
date for which comparable data are available, their 
holdings had decreased to $2,798,000,000. These gold 
losses, amounting to $1,380,000,000, had their approxi- 
mate counterpart in exports to the United States from 
the United Kingdom, which, according to British 
statistics, aggregated $1,538,000,000 during the same 
period. Further heavy losses of gold since March are 
indicated by shipments from London to New York, 
which totaled $1,189,000,000 in the 5 months ended 
August 31. Some portion of this huge transfer of gold 
must be regarded as the expatriation of British and 
other foreign-owned gold reserves to be placed under 
earmark in the United States, but the actual amount of 
gold which passed from British ownership or from British 
control was extraordinarily large. 

The strength of the pressure upon sterling at various 
times during the past 2 years, as well as the willingness 
of the British authorities to release gold in support of 
the currency, may be gauged roughly by the size of gold 
shipments from London to New York. In‘ the first 
part of 1938 the movement of gold was small or negli- 
gible. During September and October, as the Sudeten 
crisis ran its course, the transfer involved $669,000,000, 
despite the fact that the sterling-dollar rate was per- 
mitted to fall sharply when the tension was at its height. 
After ranging from around $100,000,000 in November 
and December to $50,000,000 in January 1939, the 
movement gained momentum. (See fig. 6.) It in- 
creased sharply to $160,000,000 in February and to 
$307,000,000 in March, in the course of which the 
pound was pegged at approximately $4.68. This 
attempt to maintain an almost rigid dollar value for the 
currency was followed by gold exports to the United 
States of $358,000,000 in April, of $288,000,000 in 
May, and by additional losses aggregating $544,000,000 
in the period from June through August. 

These gold losses over an extended period of time 
and the acceleration of the outflow during 1939 were 
followed late in August by the decision on the part of 
the British authorities to allow the pound to de- 
preciate. Further measures of exchange control were 
instituted a week later, when the pound was pegged 
at $4.02. 

Regarding the level of the exchange rate, there were 
clear advantages to maintaining the pound at a high 
level in order to reduce the cost in pounds of acquiring 
war supplies outside the sterling area and to obviate a 
direct influence toward an internal rise in prices. This 
aspect of the matter runs through the whole problem of 
financing a war: through the problem of raising tax 
revenues and loans and the problem of keeping the 
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national debt within manageable limits. If the British 
Government had been prepared to institute rigid ex- 
change control prior to the declaration of war, the 
value of the pound could have been fixed at the exist- 
ing level (as it was, substantially, during the World 
War). As matters stood, however, the defense of the 
pound at the stabilized rate of $4.68 was resulting in 
the dissipation of gold and foreign-exchange resources— 
resources which had been acquired, it should be noted, 
in consequence of an inflow of capital funds. 

The question as to whether the depreciation of the 
pound will result in significant competitive advantages 
for British goods and services in foreign markets is not 
easy to resolve. It must be recognized in this connec- 
tion that the downward adjustment of a currency may 
be an appropriate device for the purpose and, as will be 
developed later, that the balance of payments of the 
United Kingdom, according to Board of Trade esti- 
mates, has shown substantial deficits on trade and 
service account in recent years. Even before the 
outbreak of war, the rearmament program had en- 
tailed the diversion of manufacturing facilities from 
production for export to production for national 
defense. Control measures imposed to aid in the 
prosecution of the war included a provision for export 
licenses. The extent to which price concessions 
resulting from exchange depreciation were regarded as 
either necessary to maintain foreign markets for what 
products the United Kingdom can spare or as desirable 
in the case of products for which British countries are 
the principal or sole sources of supply is a matter for 
conjecture. 


The Mobilization of External Resources. 


In January 1939 the Bank of England transferred 
£350,000,000 ($1,648,000,000) of gold to the Exchange 
Equalization Account. This action was taken in 
conjunction with measures designed to curb speculation 
in exchange and in gold and served to replenish the 
Account’s holdings of gold, which had been seriously 
depleted during the last half of 1938. In September 
the mobilization of gold reserves was completed by 
the transfer of the remainder of the gold in the Bank of 
England to the Exchange Equalization Account and 
by the requirement that all gold (and foreign exchange 
as well) held by persons resident in Great Britain be 
sold to the Treasury. The export of gold was pro- 
hibited. 

Since the amount of gold in the possession of the 
Exchange Equalization Account at the time the second 
transfer was effected is not known, the aggregate value 
of the gold at the disposition of the British Government 
cannot be reckoned with any accuracy. At a minimum 
it includes the holdings of the Bank of England at the 
end of August, $1,162,000,000, in addition to gold in 
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the Account.? A portion of these reserves had already 
been expatriated to earmarked accounts in the United 
States and Canada or been purchased in South Africa 
and earmarked there. So long as there is no change 
in the gold policy of the United States Treasury, the 
balance, as well as the amounts held under earmark, 
can be surrendered to this country at the discretion of 
the British authorities. 

Finally, in respect of gold, production in British 
countries (excluding Canada), placed at $580,000,000 in 
1938, might at first glance be considered as an added 
resource. Nevertheless, new production, plus dis- 
hoarding by India, has not been sufficient in recent 
years to cover net payments by British countries to the 
rest of the world on account of trade in goods and 
services.’ Whether it will be possible so to reduce 
ordinary commercial payments to non-British countries 
or so to increase ordinary commercia! receipts from such 
countries that gold currently produced can be devoted 
in part to extraordinary war needs rather than wholly 
to usual peace-time requirements is a matter for 
conjecture. 

In April 1939 an unofficial ban on the purchase of 
foreign securities was imposed by the British Govern- 
ment, and in June a census was taken of American 
and Netherland securities held by British investment 
trusts and insurance companies. In August, restric- 
tions were placed on the sale or transfer of securities 
payable in the currencies of nine countries, one of which 
was the United States. At the same time, holders of 
such securities were required to register their holdings 
with the Bank of England. Thus the British authori- 
ties are fully prepared, if it should be found necessary, 
to utilize oversea investments to finance purchases of 
foreign materials. 

Britisk investments in the United States have been 
estimated by the Department of Commerce at $2,300,- 
000,000 to $2,400,000,000. The total covers dollar 
balances, including official balances, reported at 
$600,000,000 at the end of June 1939, and private long- 
term investments amounting to $1,700,000,000 to 
$1,800,000,000. Of the latter, British-controlled Amer- 
ican enterprises represent an investment of nearly 
$700,000,000; the remainder, with the exception of 
certain miscellaneous investments, consists of holdings 
of stocks and bonds. According to unofficial sources, 


?The Exchange Equalization Account held go'd valued at $1,732,000.000 at the 
end of March. Between the end of March and the end of August net experts of 
gold from the United Kingdom were reported at $942,009,000. The actial loss of gold 
by the Account during this period could be reckoned by adding to the figure for net 
exports (1) imports of gold involving no change in ownership (as, for example, in the 
case of the shipment of centra! bank reserves to London for safekeeping) and (2) pur- 
chases of gold in the London market for hoarding purposes, and deducting (1) gold 
exported by the Account to be placed under earmark abroad or purchased ab.oad 
and held under earmark, (2) exports of gold involving no change in ownership (as, for 
example, in the case of central bank reserves transferred to New York for greater 
safety), and (3) sales of gold in the London market out of private hoards. The data 
necessary for the calculation are, of course, not ava‘lable; but it is probable that the 
deductions would exceed the additions by a considerable margin for the period in 
question. 

3 See de Vegh, Imre, The Pound Sterling (New York: Scudder, Stevens, and 
Clark, 1939), p. 84. 
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aggregate British long-term oversea investments were 
£3,800,000,000 at the end of 1936. Approximately 
60 percent of the investments were in British countries; 
40 percent were in foreign countries, including the 
United States. 


Significance of the Fall of Sterling. 

Trade returns for recent periods show that well over 
half of the imports into the United Kingdom originated 
in countries belonging to the sterling-currency bloc 
and that more than two-thirds of the exports from the 
United Kingdom were destined to the same countries. 
The sterling exchange area has, however, been reduced 
as a result of the fall of the pound in terms of dollars 
and of gold. For example, the currencies of the Scan- 
dinavian and Baltic countries broke their previous ties 
with sterling in September, although all weakened 
against dollars. Quotations for the Canadian dollar in 
New York fell by approximately 10 percent during the 
month, as compared with the 15-percent decline in the 
value of the pound. Other British countries, including 
Australia, New Zealand, India, and South Africa, kept 
their currencies rigidly pegged to sterling in the course 
of its decline after August 24; and, among non-British 
units, the French franc and the Japanese yen depreci- 
ated in terms of dollars to the same extent as the pound. 
The belga, which has a fixed gold value, also the guilder 
and the Swiss franc, both of which had previously 
broken away from sterling, fluctuated within narrow 
limits around their prevailing dollar equivalents follow- 
ing the depreciation of the pound at the end of August. 

Trade between the United Kingdom and countries 
whose currencies remained linked with sterling, as well 
as trade among such countries, is affected by the depre- 
ciation of sterling only because of the alteration in the 
terms of trade between the sterling exchange area and 
the rest of the world. Even with the defections from the 
sterling currency bloc taken into account, a large propor- 
tion of the trade of the United Kingdom (approximately 
45 percent of the imports and nearly 60 percent of the 
exports, according to trade returns for recent periods) 
will still be carried on with countries in the sterling 
exchange area; and, apart from war requirements, the 
proportion would be expected to increase as a result of 
the depreciation of the pound. Moreover, the greater 
self-sufficiency of the British Empire in essential sup- 
plies and the existence of substantial accumulated 
stocks of war materials are factors to be considered in 
appraising the demand for commodities from non- 
British countries. .; 

From the point of view of the United States, the fall of 
the pound involved a decline in the dollar values of the 
currencies of countries which take three-fifths of United 
States exports and which supply one-half of United 
States imports. Furthermore, the terms of competition 
between American products and Empire products 
within the sterling exchange area have been altered, for 
the present, in favor of the latter. 
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It may be taken for granted that the British and 
<mpire authorities will seek to maintain and increase 
export trade between the sterling area and the rest of 
the world to the degree consistent with wartime 
exigencies. Nevertheless, whatever judgment might 
be rendered under other circumstances upon the efficacy 
of currency depreciation as a stimulus to exports, the 
difficulties of supply and transport are likely to pre- 
clude any increase in exports from the United Kingdom. 
The position of Empire countries, which are important 
suppliers of raw materials to the world market, is 
clearly different; even so, the extent of industrial recov- 
ery in countries outside the sterling area, especially in 
the United States, may have a much greater effect upon 
their export trade than price adjustments growing out 
of the depreciation of sterling. 

On the side of imports into British countries, the fall 
of the pound has had the immediate consequence of in- 
creasing their cost in terms of the currencies of the ster- 
ling bloc. This circumstance will serve to reinforce im- 
port restrictions and higher excise taxes upon imported 
products. At the same time, as pointed out above, it 
raises the sterling cost of foreign materials and gives 
impetus to the increase in domestic prices and the cost 
of living. The actual course of import trade into the 
United Kingdom and into British countries certainly 
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cannot be projected into the future with any confidence, 
although it would seem that imports of nonessential 
goods will be sharply curtailed. Purchases of supplies 
necessary to the prosecution of the war or to the sup- 
port of the civilian population, on the other hand, may 
be greatly expanded. 


Balances of Payments of the United Kingdom and the 
Sterling Area. 


As is well known, the balance of payments of the 
United Kingdom shows an excess of merchandise im- 
ports which are paid for by the sale of services and by 
the income from British oversea investments. In only 
1 year since 1931 has there been an excess of receipts 
on current account—that is, an excess of receipts for 
services (including the return on oversea investments) 
over payments for goods imported. (See table 2.) 
In each of the years 1937 and 1938, the excess of pay- 
ments on current account was placed at £55,000,000. 
Since there have been no additions to British gold 
holdings over this period as a result of net receipts from 
abroad on trade and service account, the influx of gold 
into the United Kingdom in 1932-37 must have had as 
its counterparts an inflow of foreign funds, on the one 
repatriation of British capital, on the 


hand, and 


other. 


Table 2.—Partial Balances of Payments of the United Kingdom and the Sterling Area, 1931-38 


{In millions of pounds] 


UNITED KINGDOM 


Excess of merchandise imports (payments to other countries) 


Net income from oversea investments; net income from sale of services (rece ipts from other countries) 


Net payments to other countries on current account. -_- 
STERLING AREA (INCLUDING UNITED KINGDOM) 


Excess of merchandise imports (payments to countries outside sterling area 


Net income from services, including income from oversea investments (receipts from countries outsid¢ 


| aaa ae 


Net payments to countries outside sterling area on current account 
Gold production and gold dishoarding_._.-.____.__-- Fen Rants ‘ 


Excess of payments on current account over gold production and dishoarding-_- 





1 Excess of receipts. 
Source: 


Data for the United Kingdom are official estimates; those for the sterling area are from de Vegh, 








1931 1932 | 1933 1934 | 1935 | 1936 | 1937 7 | 1938 
| 
| Bae 

408 287 263 294 261 | 345 442 | 377 
304 236 263 | 287 | 293 | 327 386 22 
104; 51) 0 7 1 132 18 56 | 55 
474 298 252 295 295 321 441 472 
168 113 145 165 171 200 260 202 
306 185 107 130 124 121 181 270 
147 127 | 137 130 126 119 125 
“211 a 38 a 0 ce 17 16 1§ 62 145 


The Pound Sterling (New York: Scudder, Stevens, and Clark, 


1939), pp. 116-130. Because of inherent difficulties of compilation and estimation, the data are subject in either case to a considerable margin of error. 


As a result of the building up of foreign balances in 
London, a considerable part of the gold stock held in 
the United Kingdom came to be hypothecated to for- 
eigners and was subject to withdrawal at any time. 
Furthermore, the deficits arising from the exchange of 
goods and services indicate that the United Kingdom 
was either drawing upon British capital invested over- 
seas to balance its international accounts or else 
utilizing foreign funds of an essentially short-term 
nature for the purpose—whether one or the other 
cannot be ascertained in the absence of adequate sta- 
tistical data. If the first possibility prevailed, the 
mass of oversea investment was being depleted in the 
face of other influences tending to reduce their yield; 
if the second, a short-term liability was being created 
without a corresponding addition to gold reserves, 





A partial summary of transactions between the 
whole sterling area‘ and the rest of the world, which 
is in many respects more fundamental for the position 
of sterling than the balance of payments of the United 
Kingdom alone, indicates that a principal support for 
the pound lies in the maintenance of an external 
market for gold at its established price. Even with 
gold production and gold dishoarding set against the 
excess of payments by the sterling area to the rest of 
the world on current account (that is, for goods and 
services) there has been in recent years a very sub- 
stantial deficit to be covered in other ways. (See 


table 2.) 
4 For balance-of-payments purposes, the sterling area is defined to include countries 


which keep all or an important part of their monetary reserves in the form of sterling 
balances. See de Vegh, op. cit., p. 4 et seq. 
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NEW OR REVISED SERIES 
Table 46.—TOTAL EXPORTS OF MEATS AND MEAT PRODUCTS, INCLUDING LARD! 


(Thousands of pounds] 


| 
| 




















Month 1913 1914 1915 1916 1917 1918 1919 | 1920 1921 1922 1923 1924 | 1925 1926 
January 97, 938 107, 517 135, 316 150, 129 230, 163 137, 314 235, 517 166, 208 174, 174 136, 943 204, 901 237, 064 157, 155 
February 113, 169 79, 618 150, 688 186, 806 148, 810 144, 190 265, 679 166, 241 159, 166 148, 543 173, 236 205, 629 126, 911 
March 104, 940 76, 190 203, 258 140, 013 198, 176 385, 0S2 366, 354 200, 174 149, 421 136, 163 196, 156 188, 698 136, 230 
April 8&9, 164 66, 507 153, 222 160, 403 188, 455 353, 381, 832 113, 446 124, 750 99, 201 173, 848 151, 389 94, 444 
May 89, 867 72, 120 124, 381 180, 238 174, 030 366, 057 207, 768 153, O80 117, 246 109, OS7 176, « 4 124, 938 117, 537 
June | 82,134 73, 019 185, 714 160, 244 136, 466 250, 632 434, 491 162, 064 137, 718 129, 190 141, 45 116,557 | 112,953 i, 
July 87, 730 58, 692 138, 975 100, 452 65, 102 302, 630 261, 491 108,970 | 180,451 148, 570 151, 3: Bt 155, 105 100, 947 | 81, 636 
August 89, 617 61, 864 124, 318 108, 035 112, 232 235, 866 197, 356 73, 903 | 183,716 140, 212 172, 660 146, 359 93, 470 96, 807 
September 80, 913 72,549 | 127,870 120, 483 109, 709 160,135 | 133,943 109, 980 181, 407 131, 433 182, 516 127, 184 113, 538 104, 237 
October ‘ 84, 270 86, 511 132, 923 123, 165 73, 301 175, 694 158, 215 129, 154 105, 152 | 137, 667 169, 125 126, 022 | y ) 86, 283 
November | §86,157 | 102,016 134, 989 139, 422 112,021 | 204, 723 155, 424 140, 961 96, 160 134, 272 169, 903 102, 981 | 83, 233 
December 92, 168 91,230 | 178,432 179, 331 127,556 | 253, 043 161, 238 197, 413 110, 240 164, 635 201, 306 | 182, 669 | 101, 174 
Tete... .-|1, 098, 068 | “947, 832 il, 790, 0 085 |1, 748, 722 |1, 676,021 |2, 968, 750 (2, 959, , 307 1, 721, 894 |1, 719, 602 |1, 610,918 |2, 112,801 |1,814, 596 |1, 355, 707 | 1, 230, 578 
| | 
Monthly average : 91, 506 78,986 | 149,174 145, 727 139, 668 247, 396 246, 609 143, 491 143, 300 134, 243 176, 067 151, 216 112, 976 | 102, 548 
| 
— — — = = - = — , z= 
Month 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
January 93, S82 130, 488 114, 382 95, 065 94, 527 16, 929 | 41,913 
February 82, 882 102, 265 106,107 | 90, 550 | 71, 235 14, 252 | 
March 85, 777 112,507 | 107,527 | 81, 962 | 18, 412 | 
April 101, 605 98, 331 85, 025 19, 421 | 
May 99, 533 92, 941 105, 907 101, 084 24 700 
June___. 105, 665 92.017 107, 471 89, 253 19) 365 
July E Ss 84, 590 92, 996 105, 397 83, 194 59, 641 17. 826 
August : 81,929] 89,968] 95,910] 81,483 56, 458° 16, 597 | 
September ce ae 99, 027 72.930 93, 404 63.095 9,81 50, 408 17, 949 ed | 
October as | 80, 899 | 82,393 | 106.701 65, 146 69, 246 13. 936 28, 949 ee a 
November. E : | 77,044 96,646 | 122, 947 71. 531 763 53, 286 43, 652 | } 30,901 | 
December- - ae % |} 97,636] 117,215 112,069 | 68, 491 9 | 65, 708 33, 948 |} 35,179 | 33 825 
| a ea 11, 090, 471 |1, 181, 798 |1, 203, 397 |1, 036, 319 ‘831, 601 | 743, 167 | 815, 677 686, 284 2,7 247,529 | 260,478 
| | | | 
j | 
Monthly average.................| 90,873 | 98, 483 107, 783 86.360 | 69,300 st 61, 931 67, 973 57, 190 21, 059 20, 627 21, 707 





| | ' 





1 New series. Data are compiled by the U. S. Department of Commerce, Bureau of Foreign and Dome stic Commerce, and comprise exports of beef, veal, as mutton, and 
lamb, and horse meat, and their products. Included are fresh and frozen meats, canned, cured, or otherwise processed meats, and lard. 


Table 47.—EXPORTS OF LARD INCLUDING NEUTRAL LARD! 


adascxaessese of seri 


















































| | 
Month 1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 | 1923 1924 | 1925 

January _-. 20, 745 39, 419 79, 810 74, 473 136, 154 | 80, 546 | 798 
February — 31, 941 37,170 94, A85 78, 091 , 536 | 102,396 61, 476 | 5g 
March = . j 68, 778 73, 001 83, 683 65, 633 112,141 | 102,955 64, 250 65, 989 
April -- - --| | 54, 451 43, 697 54, 439 43, 729 R8, 601 | 75,348 | 46,018 | 64,919 
es | | 80, 056 60, 143 51, 307 51, 993 95, 343 65, 480 | 72, 408 59, 867 
June | 31, 023 47,173 69, 893 58, 957 65, 788 , 860 61, 192 57,614 
July .- | 70, 944 48,945 | 84,800 68, 246 70, 291 4. 47, 117 
August -- -- | 52, 545 32, 198 90, 027 70, 600 85, O82 55,475 
September.. 33, 390 48, 198 62,718 85, 194 | 62, 866 
October____._.------ 46,177 55, 846 68, 095 77. 646 | 48, 547 
November__-- 27, 337 58, 409 5s 63, 799 76, 020 40, 918 44, 968 
December. - 37, 739 63, 939 91, 288 66, 056 81, 112 100, 712 79, 430 70, 669 64, 322 

Total 555, 125 | 783, 859 635, 483 892, 892 787, 447 |1, 059, 510 971, 460 | 707, 683 717, 077 
Monthly average 17, 958 46,260 | 65,322 52,957 | 74,408 65, 621 88, 293 80, 955 | 58, 974 | 59, 756 

| | | 
Month 1927 1928 | 1929 | 1930 1931 | 1932 2 | 1933 1934 | 1935 | 1936 1937 1938 1939 

ce Sas anaes meester Pee, ERC nN are ABO S amas Wine a —|-—_—-—|— ——— | ——_- 
January : --| 61,395 72,754 | 92,262 75,187 | 69,825 60, 343 78, 997 51, 584 17, 777 10, 161 8, 855 20, 453 28, 520 
February sielieaams | 51,615 ; | 67, 896 67,577 | 69, 558 67, 287 58, 264 37, 111 16, 007 | 7,570 4, 518 16, 284 24, 483 
March ve ee me 5 72,745 | 67,625 59, 419 43, 773 48, 113 | 39,845 | 10, 782 | 566 | 7,376 16, 047 22, 157 
April... . ee ceresnnnn| eek | 60,168 | 51,201 45, 605 36, 612 39,180 | 39,642 | 369 | | 8, 290 15, 508 17, 531 
May | 66,314 | | 665, 493 63, 617 40, 513 41,519 16,277 | 66,623 9, 831 10, 974 | 13, 603 20, 340 25, 303 
June __-_- : --| 68,445 | 55,495 | 68, 266 57,698 | 38,395 45, 807 38,213 | 41,413 6, 963 i i 140 9, 847 17, 179 22, 682 
July... i . = oa 48,379 | 54,752 | 66,440 | 52,442 34, 697 35, 623 36,628 | 33,860 4, 953 7, 555 | 7, 824 12, 881 25, 339 
ae , ----| 51,919] 52, | 57,077 | 50,282 | 35,278 35, 524 36, 195 29, 755 3, 470 6, 119 | 7, 200 10, 842 22, 848 
SS Se ‘ 61,282 | 47,614 59,737 | 38,494 38, 174 45, 123 49,020 | 31,701 1, 553 7, 876 | 9, 808 18, 790 24, 693 
a ee | 52,026 | 60,958 | 71,814 | 42,026 44,098 | 53,840 | 50,296 | 27,096 2,769 | 10, 536 18, 695 21,071 |_-- 
November... -- - : | 50,894 | 69,263 | 84,440 43,588 | 36,000} 36,344 | 47,784 19, 965 7,988 | 9, 663 18, 467 | 36;600'1........ 
December - -- : : 64, 625 87, 529 81,530 | 46, 281 | 66, 732 | 50,359 55, 271 16, 295 7, 898 | 9,473 | 22,295 19,196 |_.<... 

Total One See eee ee 701, 699 | "783, 472 847, 868 | 656,018 578, 296 | 552,154 584,238 | 434,892 97, 359 112,168 | 136,778 | 204,603 |...-..--- 
Monthly average ....-..-..-..---- 58, 475 65, 289 70, 656 54, 668 | 48, 191 | 46, 013 48,687 | 36, 241 8, 113 | 9, 347 | 41,208] 17;060@)|_......- : 














1 Revised series. Data are compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Beginning January 1938, the reported figures include 
neutral lard, which previously was reported separately and whicn was not included in the Survey series. To provide a comparable series, the data for neutral lard have been 
added in for the period 1913-37. 
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Table 48.—EXPORTS OF COTTON CLOTH ! 


Thousands of square yards 


Month 1913 1914 | 1915 1916 1917 | 1918 1919 1920 1921 1922 1923 1924 | 1925 | 1926 









January Sah . 34, 623 28, 773 42, 673 45, 434 68, 032 53, 527 61, 702 71, 038 37, 480 31, 038 38, 893 28,444 | 51,819 41,151 
February - ----- ae” 39, 858 29, 556 32, 718 44, 51, 897 43, 466 55, 502 79, 377 30, O85 32, 707 36, 751 5 39, 660 37, 748 
March a ae 38, 081 31,770 | 38, 467 48, 455 54, ¢ 41, 139 40, 907 87, 711 32, 976 48, 407 48, 891 51, 22 | 41, 448 
April_-- cic = 39, 124 32, 457 49, 378 465, 830 48, 165 15, 049 38, 814 80, 276 j y 51, 642 44, 741 | 52 37 8 | : 
May Som aen dams 43, 654 29, 939 43, 670 48, 806 62, 839 48, 469 44, 783 90, 046 60, 448 36, 335 | 47, 108 
June PRES ERS 40, 845 31, 873 47, 929 53, 292 71, 750 15, 660 61, 777 79, 402 62,773 | 35,066] 39,349 37, 367 
July ee 38, 978 28, 253 50, 235 46, 234 48, 535 45, 660 48, 338 60, 265 60, 238 30,288 | 37,390 41,761 | 
August. - - z | $3, 567 12, 686 42, 210 53, 430 55, 245 44, 737 63, 496 47, 0 0: 30 50,073 | 38,550 | 49, 367 | 44, 491 
September. s | 40,672 23, 795 40, 568 57, 198 65, 092 35, 199 64, 456 54, 446 62, 261 52, 153 37,998 | 48,224 | 42, 366 | 
October ars 44, 248 28, 162 43, 74 64, 565 59, 591 42,181 65, 185 66, 272 64,489 | 50,985 44,795 | 53,113 | 44,887 
November 1 35, 957 22, 790 41, 707 57, 614 70, 291 54, 129 74, 996 58, 593 53, 422 45, 930 | 37, 159 | 46, 517 | 43, O84 
December ; 37, 071 26, 425 45, 044 54, 147 108, 862 44, 958 63, 090 44, 293 39, 830 41, 099 35, 051 43, 357 46, 874 | 

We ciccsiciaceeas 466, 677 326, 478 518, 338 620, 256 764, 622 544, 175 683, 045 818, 751 551, 513 587, 493 464, 520. 477, 815 ) 543, 317 513, 300 
Monthly average-.-__-- 38, 890 27, 206 $3,195 51, 688 63, 718 45, 348 56, 920 68, 229 45, 959 48, 958 38, 710 39, 818 45, 276 42,775 


Month 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 








January __-- 36, 1, 390 34, 436 17, 058 15, 659 15, 670 14, 808 24, 848 20, 768 
February 34, », 250 34, 330 20, 265 16, 033 15, 560 16, 243 24, 101 27, 618 
March 44, 605 6, 419 39, 562 22, 717 18, 894 21, 863 20, 710 34, 047 33, 135 
April. - 41, 503 6, 969 28, 211 23,830 | 16, 458 19, 897 16, 916 28, 128 29, 726 
May 46, 168 38, 740 27, 447 22, 933 | 16, 649 19, 002 | 17, 630 25, 244 23, 980 
June 6, 061 " 30, 414 21, 418 13, 799 17, 013 | 15, 836 20, 660 26, 982 
July___- . 610 35, 399 33, 992 28, 983 15, 761 14, 648 17,396 | 14,909 20, 229 28, 674 
August 5 P , 18, 277 14, 565 16, 640 17, O94 21, 362 23, 878 
September 13, 876 17, 458 14, 701 18, 012 25, 073 30, 02: 
October. _... 13, 272 16, 614 15, 559 26, 796 y hee 
November 15, 157 17, 061 13, 117 24, 603 26, 329 |_. 
December. 18, 075 16, 625 14, 085 22, 152 yf eee 
‘Peter oer fo ae 565, 021 546, S47 564, 447 $16, 285 366, 959 375, 447 302, 042 226, 306 185, 565 ~ 200, 501 225, 709 ye en - 
Monthly average. .............--- 47, O85 45, 571 17, 037 34, 690 30, 580 31, 287 25, 170 18, 859 15, 464 16, 708 18, 809 i Nese wicticinia 


1 Revised series. Compiled by the U.S. Departme 
cloth, and cotton tire fabric. Data have been revised ! 
and belting duck. Prior to these years they did not app 


1u of For reig rand Domestic Commerce. Exports comprise unbleached, bleached, and colored cotton 
ry 1927 to include cotton tire fabric, and since January 1928 to include heavy filter, paper dryer, hose 
e classifications but were included with cotton duck. For the years 1933 and 1934 a small amount of 
cotton and silk mixtures (chief value cotton) has bee n a s formerly excluded. In the period 1935-38, exports of cotton cloth, duck and tire fabric accounted for 
approximately two-thirds of * value of exports of ¢ hed manufactures and for a somewhat larger proportion in earlier years. Prior to January 1922, the data 
were reported in linear yards, but the difference bets ween this and the ® present measurement is small. 


Table 49.—CONSTRUCTION CONTRACTS AWARDED—VALUATION OF TOTAL BUILDING! 


[Thousands of dollars] 











Month | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 19 | 1935 | 1936 | 1937 | 1938 | 1939 


















































| 
JORUIRY . cancncaes | 274,979 | 347, 164 334, 568 | 71, 467 93,655 | 165, 162 
February senneeene| 253,898 | 340, 904 2 302, 516 | | 43, 250 7 | 88,463 | 148, 564 
March_._....-...-.-| 389,928 | 498,377 | 507, 539 41 | 84, 789 4 | | 167,219 | 223, 011 
ri. Ca. aa at >a 474, 358 484, 501 |} 45 65, 643 | 28 | 02 | 155, 012 209, 061 
Wha se 27, 143,958 | 430, 678 42 | 77,614 151.948 | 177,902 | 160,924 | 210; 567 
NI i ct ete Dar 161, 65 4 | 444, 712 490, S09 376, GO 70, 059 154,129 | 218,881 | 167,485 | 204, 741 
tO ERS Se Sean 437,940 | 400, 786 405, 476 | 454, G44 | | 8 220, 183 160, 541 | 197, 831 
August...... aA 508, 271 | 457,954 | 436, 090 | 350, 567 | 191,585 | 187,048 | 197, 045 
September. -.-.....-- 478, 073 454, 910 372, 051 308, 245 | | 149 * 930 141, 802 191, 571 } 212, 146 
RGU se cee 432,213 | 407,897 | 441,311 | 60, 486 157,843 | 140,780 | 243,693 | 
November. ......... 402,170 | 415,685 | 381, 489 311, 931 106,491 | 135,116 | 139,217 | 211,2 
a 431.615 | 402,109 | 398, 100 253, 617 } | 169, 676 138, 556 144, 68 231, . 
: | See 4,949, 177 15, 088, 814 ou, 837 |5, 226, 502 /4, 341, 037 800, 047 |1, 151 9, 81 1, 761, 4 415 '2, 061, 54 2, 057, 924 ; = 
| | | | | | | 
Monthly average....| 412, 456 | 424,068 | 417,653 | 435,542 | 361,753 | 66,671 | 96, 652 K 146, 785 | 171,788 | 171,494 | panes 
| | | | | 
1 New series. Data are compiled by the F. ”. Dodge Corporation and r‘ yn of the two series “residential building’ and ‘‘nonresidential building,” regu- 
larly shown separately on p. 21. This series, whi ch provides a backgroun 1 once each montu in the Weekly Supplement to the Survey, should not be con- 
fused with the data on total construction, waich includes ‘‘public utultites i "as well as idential and nonresidential building. Because of classification 
36 differ slightly from the sum of ‘‘residential ng” and “nonresidential building’ as shown in the 1988 Supplement and in monthly 





changes, data for the period 19: 
issues through April 1938. Revisions in each of the two series comprising 


Table 50.—TOTAL CHEESE PRODUCTION! 


[Thousands of pounds] 


1iown here and covering the years 1925-36 will appear in a subsequent issue of the Survey. 





Month | 1920 | 1921 | 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 | 1935 1936 1937 1938 

















Pl, eS ee 17,053, 17,170) 18,096 19, 427 24, 981 31, 667) 29, 869, 28, 560) 33, 305) 35, 405) 31,995) 39,987) 39,620) 40, 800 
February................-.| 18,167) 17, 975 19, 609 26, 041 ) 30, 335 , 569) 29, 556) 31,927) 35, 736) 30, 960) 36,459) 39,021) 41, 750 
Moarol.....................| 2.0607) 28,68 2: 28,036) 30, 602 32, 636) 37,866) 36, 495! 34, 124) 3s, 450] 43, 539| 37, 838] 43, 212) 45, 685) 52, 500 
PR isiccid Kirtieidt <eeatnisiinioes 28,215 30, 832 30, 702 32, 768 36,348 38,695 44,030) 42,911 39,089) 43,620) 49,153 44,940) 48,782) 52,352 62,000 
MEE Koc taccGinnootaacnyee 42,839, 45, 892 42,331 43, 573 45,697 47, 674 61,653 57,715 54,535 57,193 64,364 64,324 69,424 73,303 85,900 
SE ..| 56,519 48,024 51,645 54, 307 : i 53, 288 56, 236 67, 721 63,053 61, 284 69,620) 70,940 78,098 81,362 82,058 91, 288 
Lae _..| 46, 157) 35, 688 48,392 50,149 54,085 49,522 48,406 49,792 58,012) 51,653. 50,566 61,406, 64,692) 70,081 64,651 70,461) 80, 268 
pO ae .--| 36,050) 36, 316 40,413 41,921) 47,204) 41,479 41,044, 42, 948 44,94 42,599 44,318) 54,901) 54,090) 66,791 57, 142 61, 271) 68, 615 
September_________- ..---| 31, 735) 31, 756 36, 452. 38,825 39,609 36,360 33,691) 38, 897 3,751) 38,521) 40,594) 47,050) 49,455 62,378 54, 301) 54, 400 
October _......-..-. _..| 27,562) 30, 234 33, 129; 34,068) 36, 603) 30, 712) 31, 454) 34, 367 479) 40,619) 38,348) 41,417) 46,095) 54, 733 51, 223) 53, 877 
a 19, 429; 20, 577 24,847) 23, 248 27,33 », 765) 24, 254) 25, 9% 27,464) 31,641) 32, 211) 31,091) 35, 238) 40, 138 41,447) 41, 407 
December. - - ---- _.-------| 15, 638} 17,833) 20,301) 22,363) 19,743, 24,566) 21,039) 23, 161 9 26, 886} 27,734) 30,918) 33,755) 30, 415) 38, 680) 40,17 6| 38, 256| 38, 728 
| ee eee 362, 431/355, 838 369, 980 : 394, 6 17 413, 940 443, 514 427, 416 406, 686 437, 519 483, 933 500, 368 $92, 379 484, 103 543, 735 579, 122 620, 956 642, 551 648, 998 712, 862 
Monthly average.._.__-.-- 30, 203} 29, 653) 30, 832) 32,891) 34,495) 36,960 35,618) 33,891) 36,460) 40,328) 41,697, 41,032 40,342) 45,311) 48, 260 51,746) 53,546 54,083 59, 405 
| | 


1 Revised series. These dat a. compiled by th e Bureau of Agricultural Economics, U. S. Department of Agriculture, have been revised to exclude production of cottage, pot, 
and bakers’ cheese. With this change, the data are directly comparable with those shown on P. 41 for total cold storage stocks, and apparent consumption of cheese. Monthly 
figures prior to 1920 are not available. Annual totals, in thousands of pounds, are as follows: 1916, 314,718; 1917, 372, 540; 1918, 356,947; 1919, 399,239. For 1939 monthly figures, 
see p. 41. Data for 1938 and 1939 are subject to further revision. 
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Table 51.—COTTON CLOTH MILL MARGINS ' 


[Cents per pound] 

































































Month 1925 1926 1927 | 1928 | 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
| 

January. 16. 44 15. 31 14. 87 13. 86 12. 74 12.18 9.01 7.75 13. 91 12. 13 13. 70 18. 22 11. 47 10. 46 
February - - 16 90 15. 32 14. 64 13. 38 13. 25 11. 24 9. 61 7. 50 14. 11 11.72 13. 26 17. 86 11. 20 10.05 
March_- 16. 2 15. 46 13. 40 13. 00 12. 21 11. 78 9. 62 8. 03 13. 72 11. 64 12. 78 17. 84 11. 16 10. 11 
April_. 15. 65 15. 00 12. 62 13. 41 11. 54 11. 80 9. 61 8. 27 13. 27 11.19 11. 96 18. 58 10. 97 10.01 
_) 14.91 14. 41 12. 79 13. 02 11.70 11. 65 8. 40 10.95 12. 16 11.07 11. 62 17. 66 11.12 9. 33 
: 13. 82 14. 81 11. 90 12. 57 12. 39 11. 23 7.93 14.99 11. 58 11, 11 11. 90 16. 46 10. 81 9. 84 
: 13. 45 14.14 12. 66 12. 53 12. 10 11. 16 7. 65 18. 10 11. 86 10. 43 12. 72 15. 52 11. 52 10. 52 
a, . 15. 21 14. 61 15, 27 14. 00 13. 95 12.01 11. 39 8. 39 17.97 12. 61 11. 61 13. 72 15. 14 11. 42 11. 41 
Septem ber- . -- -- 16. 3¢€ 16. 34 16. 53 14 30 14. 38 12. 97 11. 04 10. 18 15, 82 13. 58 12. 87 14. 03 14. 38 11. 23 14. 56 
| Sa a ee 18. 41 17.4 16.12 14. 55 15. 05 13. 51 10. 23 9.77 15. 47 12. 82 13. 31 14. 88 13. 56 Oe fimdccae 
OS ES 17. ¢ } 15. 11 14. 34 15. 45 13. 42 9. 59 8. 65 14.02 11. 70 12. 80 16. 60 12. 79 10. 78 |. 
| eS en 17. 37 14. 67 14.12} 13.51 13. 05 9.07 8.22] 13.50] 11.94 13.02 | 17.70} 11.68] 10.69 |_. 
Monthly average 2 16.99 15. 66 15. 18 13. 68 13. 68 12. 57 11. 03 8.92 | 12.70 12.77 11.91 13. 74 15. 81 11.10 

' New series. Compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics. Mill margins represent the difference between the price of cloth 


obtainable from a pcund of cotten and the price of cotton 
corrected tc a gross weight basis). 


(includes processing tax for the period August 1933 to December 1935 amounting to about 4 cents per pound when 


Cloth prices are for 17 standard constructions, unfinished (not including fine cloth) in the New York market taken from the International Textile Apparel Analysis. 


Unfinished (gray) cloth is cloth that has not been bleached, dyed, or colored. 
cloth obtainable from a pcund of cotton with adjustment for salable waste. 
to the construction. 


Price per yard has been converted to price per pound on the basis of approximé ite quantity of 
The number of yards of cloth obtainable from a pound of cotton varies from 2 


.0 to 8.2, according 


Raw cotton prices are based on the average price of 74-inch middling cotton in 10 spot markets adjusted for premiums and discounts for grade, and staples as quoted in 6 


markets. 
been included. 


However, this is not necessarily the price paid by mills since transportation and handling charges from central markets to cotton manufacturing centers have not 


For more detailed information on this series see ‘‘Prices ef Cotton Cloth and Raw Cotton, and Mill Margins for Certain Constructions of Unfinished Cloth’ published 


by the U. 8 Depertment of Agriculture, Bureau of Agricultural Economics. 
25 months’ average. 


Table 52.—BENZOL PRODUCTION ' 


(T housands of barrels of 42 2 gallons} 





























Month 1923 | 1924 | 1925 | 1926 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 
ee 183 155 181 217 226 250 240 174| 104 88 138 152 179| 247 147 | 185 
February ..........-..--- 194 183 145 166 200 216 233 229 163 101 82 141| 153 168 | 227 132 | 170 
Mam... 194 183 155 | 179 226 239 | 264 262 183 | 105 | 82} 170| 158 179 256 143 | 192 
Peas 194 183 150] 171 216 229| 255 253 177 95 | 83 163| 143! 196 246 128 | 162 
| aaa eae 194 183 155 | 176) 221 238 | 267 2 176 86 | 97 184 150| 213 249 117 | 130 
ae eaas 194 184 155 171} 210 23 257 | 235 153 | aay 171 141 210 227 105 174 
A EAT, 194 184 148 | 179 214] 229 264 | 224 145 72 151 | 130 139} 211 257 114 | 191 
DiepeN no 194 184 148 179] 214] 233 264) 216 137 69 159 | 23 153 | 220 266 133 | 210 
September....----------- 194 14 148 174] 210] 231 253 | 202 130 | 73 144} 116] 156| 218 257 144 | 225 
EI co Sk 194 184 155| 181 | 217| 245 265} 204 134} 82] 129] 120] 168| 232 229 1601. 
November___......------ 194 184 167 | 179 205 | 240 245 187| 128} 85) 116 121} 172| 22 17% 8 eats 
December. ...----------- 194 184 176 176 212| 252 238 183 | 126| 86| 120 131| 186 | 247 151 iy aes 

OS Sees 2,327 | 2,203] 1,857] 2,112| 2,562 * 809 | 3,055 | 2,689 | 1,826 | 1,031) 1,368 | 1,708 | 1,871 | 2,502 | 2,790) 1,699 |.......- 
Monthly average... -_-_-- 194 184 155 176} 214] 234 255 | 224 152 86 114 | 142 156 | 209 233 | en 
| | | 



































1 Compiled by the U. S. Department of the Interior, Bureau of Mines, and includes practically the entire output of benzol. 


represent one of the components of motor fuel production. 


Table 53.—FARM WAGE RATES, 
BOARD ' 


WITHOUT 





The data are shown regularly on p. 46, and 


Table 544.—COMMERCIAL FAILURES IN 


CANADA ' 


















































[Dollars] [Number] 
| | | | | Bs | | 5 | 
Jan-| Oc- | Aver-|| | Jan- ,| Oc- | Aver- Month 1934 1935 1936 1937 1938 

Year uary April duty |(Oes, age Year luary April July tober! age | | SS 

ae all SS, MR eee a Kaen Seeerecd eanerOmn, Maeeee eee Emenee | | 
SS ne Ee ee ae | 176 149 | 120 93 77 
1923__.| 42.49) 45.45) 50.62) 50.13) 48. 25 1931_ 42. 27| 39.97) 39.64) 36. 15} 38. 38 OS ees 137 135 | 138 94 99 
1924__.| 47.99] 48. 64) 50.24) 50.10) 49.32 || 1932___| 33.13) 30.40) 28.78) 27.63) 28.88 _ aS Sh A | 141 112 118 | 109 101 
1925. _.| 47.44] 48.83) 50.87| 50.82) 49.90 || 1933.__| 24.95) 23.64) 25.72] 27.35] 25.67 "| Sere ERE Det I, 164 111 | 134 | 87 47 
1926_..| 48.95} 49.70] 51.80) 51.83) 50.83 || 1934___| 26.31] 27.71) 28.52) 28.91) 28.19 Ae ee 139 121 101 80 93 
1927___| 49. 85} 49.92) 51.86) 51.57] 50.85 || 1935.__| 28.17) 29.57] 30.82] 31.04} 30. 24 Rete at as a 99 | 108 | 94 | 7 92 
1928___| 48.86} 49.61) 51.56) 51.65) 50.72 || 1936._.| 29.69] 31.13) 32.99] 33.27] 32. 28 OES nn oe 112 124 79 | 56 72 
1929___| 49.92] 50.19) 52.92) 51.39) 51.22 || 1937__.| 32.62) 35.06) 37. 24) 38.11) 36.32 Aveust............ Sa ene RE 109 93 | 78 67 102 
1930___| 49. 36} 49.51) 49.83) 46.57] 48.10 || 1938___| 34.70) 33.82) 37. 28) 36.09) 35.63 eee aes } 89 94 | 96 63 81 
| eee 151 106 | 85 64 92 
ney ees oe November.--_.._.----- pimiae ee 143 105 | 95 89 122 
! Compiled by the U. S. Department of Agriculture, Bureau of Agricultural Eco- ae } 140 | 109 | 100 74 71 

nomics, from data on average farm wage rates (without board) reported as of the —————$— | ——_—$__ | ——____ 

first of each month to the Bureau’s regional offices by approximately 20,000 crop NE se 1, 600 1, 367 | 1, 238 952 1,049 

reporters. Employment and wage rates on farms of crop reporters are higher than | | | 
average, and adjustment has been made for this factor. Monthly average. ._._._.-_- | 133 114 | 103 79 87 

| 


Wage rates are reported by the —— as of the middle month of each quarter, 
the first quarter beginning in December of the preceding year. Quarterly figures 
for each region are weighted by estimates of the number of hired farm employees to 
obtain the average for the country as a whole. The quarterly rates are weighted by 
the total number of hired farm employees in each quarter to obtain the annual 
averages. 

Annual average wages (quarterly not available) for the years 1913-22 are: 1913, 
30.21; 1914, 29.74; 1915, 30.06; 1916, 32.84; 1917, 40.52; 1918, 48.80; 1919, 56.63; 1920, 65.40; 
1921, 44.67; 1922, 43.33. Quarterly figures for 1939 appear on p. 29. 














1 New series. Compiled by Dun & Bradstreet, Inc. This series has been substi- 
tuted for the data formerly compiled by the Dominion Bureau of Statistics. Data are 
compiled on the same basis as those for the United States shown on p. 31 of this issue. 
They represent strictly commercial failures for manufacturing, retail trade, wholesale 
trade, construction, and commercial service. Excluded are persona] bankruptcies 
of persons such as doctors, dentists, and lawyers. Comparable data are not available 
prior to 1934. For 1939 data, see p. 56 of this issue. 
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Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 supplement to the SurvEy or 
CurRENT Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references 
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger ({) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where the descriptive note may be found. 

The terms ‘‘unadjusted” and “adjusted” used to designate index numbers refer to the adjustment for seasonal 
variations. Data subsequent to September will be found in the Weekly Supplement to the Survey. 

























































































Monthly statistics through December 1937, to- | 1939 19: 38 1939 
— with bp pyr A notes oy —— S| acc a ms aka meee % ' 0 i _ 
to the sources of the data may be foundinthe | Sep- Sep- |, ‘ ov em- | Decem- anu- | Febru- ie il : " 
1938 gplement to the Survey | tember } tember | October | ber | ber | ary | ary | March | April | May | June July | August 
BUSINESS INDEXES 
INCOME PAYMENTS ¢ | | 
Adhusted (GOS. «cscs. ccnc nnd 1929=100__ 86.8 81.8 82.6 83. 1 83.4 83.3 83.0 | 84.1 83.0 | 83.4 84.1 83.7] °85.4 
Total. EE 6, 012 5, 657 5, 886 5, 507 6, 145 | 5, 703 5, 247 5, 727 5, 654 | 5, 432 5, 918 r 5,695 | + 5,400 
Salaries and wages: | 
Adjusted index............-.- 1929 = 100 84.3 80. 4 81.4 82.4 | 83. 0 82.3 82.0 82. 1 81.0 81.4 82.8 | 82.8) +r84.0 
Total__-- ..-.-Mil. of dol 3, 693 3, 525 3, 639 3.634 | 3,672 3, 525 3,522 | 3,575 3, 550 3, 598 3,665 | *3,516 | * 3,560 
C ommodity producing industries ..do__- 1, 360 1, 220 1,259 | 1,248] 1,244 | 1, 191 1,215} = 1, 235 1, 212 1, 235 1, 281 1, 271 r 1,318 
Distributive industries....._.......do 883 838 4 856 853 889 | 841 826 850 849 862 874 868 871 
Service industries.................... do.... 821 778 | 790 | 799 814 | 800 796 | 797 799 806 815 810 813 
| RG eae eee: do_. 508 497 | 532 531 527 | 505 503 | 506 510 520 530 r 422 + 423 
'WOrk FOlHOE WG806. . ...2.205.5.5-2.2 GO. ==. 121 192 | 202 | 203 198 | 188 | 182 | 187 | 180 175 165 r 145 r 135 
Direct and other relief a 88 80 80 83 88 92 | 93 | 95 | 90 87 85 85 87 
Social security benefits and other labor in- | } | 
WINS oc ca ss ec Ne Mil. of dol 135 139 133 126 124 | 128 | 133 | 148 | 133 139 145 136 145 
Dividends and interest______- aS 805 723 775 | 484 1,115 827 | 433 77 760 471 920 849 451 
Entrepreneurial income and net rents and | 
royalties __- ..---Mil. of dol 1, 291 1,190} 1,259 1, 180 1,146} 1,131] 1,066] 1,137 1, 121 1, 137 1, 103 1, 109 1, 157 
Total nonagricultural income ...do 5, 366 5,092 | 5,254 4, 967 5,657 | 5,244] 4,848) 5,256] 5,192 4,943 | °5,453 | ° 5,222] + 4,887 
Adjusted index of non: agricultural in- 
 idesrenvun es tatinbeictiania 1929= 100__ 87.0 82.8 83.5 | 84.2 84.7 | 84. 4 | 84. 4 | 84.8 03.8 84.3 85.4 * 85.5 r 86.7 
INDUSTRIAL PRODUCTION | | 
(Federal Reserve) } | 
Combined index, unadjusted _-_-_- 1923-25 =100 P 111 91 97 104 | 98 99 | 99 | 100 95 94 98 97 99 
Manufactures, unadjusted_......_____- do_._- » 110 AY 95 103 | 98 98 98 100 96 94 97 95 99 
Durable eoods*.........-.-62c—2.2.. do__ 99 66 79 | 92 85 | 84 | 83 86 84 78 85 83 85 
Automobiles__.........-_.-_..__- do...- > 61 26 63 | 115 117 | 105 98 105 106 88 91 66 28 
Oo  e ee REET gat. 98 86 91 | 83 64 2 48 65 79 88 98 100 98 
ND ae eae mre ’, ae 165 107 155 155 153 147 133 138 91 93 112 78 121 
i Uk a “ee 120 75 88 100 89 90 92 93 87 7 89 93 103 
Nondurable goods*__._......__--- ae » 119 109 109 113 108 111 111 111 106 107 108 105 111 
Leather and products. -_-..--.._--- do....| 2 123 119 111 102 104 | 115 126 125 | 112 105 104 112 r 129 
Petroleum refiningt.---.-.......---- do_._-} 206 209 208 202 | 205 | 202 201 | 208 211 215 211 217 
Rubber tires and tubest__._.._____- do... 123 95 99 100 112 | 110 109 114 104 102 112 111 122 
Slaughtering and meat packing tae do_.._| 91 90 04 104 101 | 101 | 83 s4 81 92 86 84 80 
‘Texues........ OE MS 121 7103 103 116 111 114 115 112 100 104 105 103 112 
Tobacco manufactures.._.___..___- G:.. 181 177 161 167 145 | 157 147 156 | 151 172 186 171 180 
Minerals, unadjusted____..........___- do__. ? 118 102 106 105 103 | 105 105 102 88 97 105 107 96 
|. ee do___. » 72 51 63 | 60 66 | 74 66 g 83 73 51 44 53 
Bituminous coal... ..........-....-<. , P88 76 79 | 86 82 83 83 7 26 40 63 68 75 
Iron-ore shipments_.-......-.-.-----. 187 7 86 35 0 0 0 0 0 82 132 150 159 
[2 te ae Se a aan es 67 48 52 69 58 71 75 70 70 8) 71 65 68 
Petroleum, crude__----.-----------.. a... » 167 163 163 163 164 164 166 171 | 174 177 173 178 r 129 
SS Ee RR ee do.__- 97 101 55 86 | 86 108 94 102 69 105 59 78 
> ES a SRE SS 2 A a eat Re do..__| 93 71 78 88 96 | 94 93 96 94 90 87 84 87 
Combined index, adjusted_..__---_--.... . P 111 90 96 103 104 101 99 98 92 92 98 101 r 103 
Manufactures, adjusted_._......_....-- a Pil &9 95 103 104 | 100 | 97 | 96 92 91 | 97 100 104 
Dice ccivcwavccaecue a P 103 69 83 94 92 88 | 83 | 80 76 | 71 | 82 Ss 92 
IE ssl oo oan ttn Sawa oo » 88 46 84 | 96 99 | 105 | 98 91 87 73 | 81 87 r 39 
pt LE TRATES do... 78 69 80 | 84 82 69 80 90 81 75 | 79 82 76 
ES et do... 165 107 155 | 155 153 147 133 131 83 89 | 124 87 121 
Ce a eae ch... 121 7 90 108 101 93 8s | 83 7 73 | 89 100 105 
Nondurable goods*___...........--___ P1117 107 | 106 | 110 114 110 109 110 106 108 | 110 110 r 115 
Leather and products___.__-_-.___- do... P 107 103 101 | 107 123 124 | 124 121 115 113 | 108 114 r116 
Petroleum refiningt --.-.-----..-.- €6....|-- 206 208 | 208 201 205 201 202 209 211 215 212 218 
Rubber tires and tubest__-_----_._- do....} 123 95 99 100 112 110 109 114 104 102 112 111 122 
Slaughtering and meat packing. -_- do....| 100 98 95 94 86 87 83 | 89 90 | O4 87 89 92 
Po BRS eae et ae a | 121 103 100 112 | 117 109 109 | 110 97 104 | 111 111 120 
Tobacco manufactures. .- 164 160 150 | 164 | 179 165 162 | 164 164 | 170 170 | 158 168 
Minerals, adjusted 110 7 98 | 102 | 109 110 | 110 | 110 95 | 98 | 104 | 106 rgl 
SE gins aoc a cmatseeanaamadon p71} 50 | 49 | 58 | 67 | 69 | 61 | 61 80 | 73 | 59 | 53 53 
Lie co aS P83 71 72 | 76 | 78 | 75 | 79 | 77 31 | 46 | 71 75 °77 
Iron-ore shipments 97 41 | 50 42 | 0 | 0 0 | 0 0) 55 67 | 7 78 
eee eaten ee CaP NSS 71 50 50 | 66 | 7 | 70 73 | 69 71 | 82 | 70 | 68 71 
Petroleum, crude ‘ P 162 158 161 165 | 169 | 171 169 173 174 | 175 | 170 174] 127 
Sab a EA TARE 5. A Se : 102 | 102 | 51 | 85 | 86 | 100 86 101 | 71 | 107 | 70 79 
ply EE Be ee 98 75 | 80 | 88 | 94 | 89 | 87 | 90 91 | 89 | 90 | 91 | 93 





* Revised. » Preliminary 
*New series. For indexes of durable and nondurable goods production beginning 1919, see table 8, p. 14 of the March 1939 Survey. 
tRevised series. Petroleum refining, revised beginning 1934, and rubber tires and tubes, beginning 1936; see table 36, p. 17 of the August 1939 Survey. For revised income 


payments beginning 1929, see table 41, pp. 15 and 16 of the October 1939 issue, 
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Monthly statistics through December 1937, to- 1939 1938 | 1939 7 

gether with explanatory notes and references |——— ; es; ae aR : areca eee 3 ec a 

to the sources of the data may be found in the Sep- Sep- | OGatober Novem-/} Decem-| Janu- | Febru “yee 4 pril May June Tuly 

1938 Supplement to the Survey tember | tember | bias | be ber | ary | ary picid ie an aes eda July | August 

BUSINESS INDEXES—Continued 
AGRICULTURAL MARKETINGS 7 
Quantities marketed: 
Combined index_..........----. 1923-25 = 100__ 120 117 131 99 76 65 56 68 65 8] 82 94 r 85 
BEE... oncccoccnsavcncnad a 82 83 89 89 81 77 64 78 81 99 93 88 84 
2 en amee O0;... 100 137 114 87 | 91 97 94 104 103 135 145 133 122 
EERE * do___- 78 75 85 78 67 73 56 65 62 72 62 66 70 
Poultry and eggs....--.-..--- cen | 75 68 76 116 116 80 70 104 123 14: 114 91 79 
ih EE an 8 A ETI A a Sa 144 76 139 160 68 41 50 45 77 193 387 386 266 
alla i ae eee weneey 159 152 174 108 71 53 4f 57 ) 63 7 101 r 87 
0 EM ea Se? do... 251 235 267 154 78 37 34 3 22 23 26 46 75 
Fruits_._. Lae a do 79 90 113 79 85 82 78 93 9 2 81 78 80 
ae do_. 120) 110 128 85 62 l 38 50 ) 80) 101 184 116 
Vonetabies. ........---+.. ey ee 72 87 8F 67 61 77 78 107 89 109 12 49 41 
Cash income from farm marketings: 
Crops and livestock, combined index: | 
1 Ges 1924-29 =100_- 92.5 85. 0 91.5 78.0 72. 5 68. 5 51.0 57.5 55. 0 60. 0 59.0 63. 0 71.0 
Adjusted__.......-- EER OE TS do__.- 79.0 72.5 67.5 69.5 68.0 67.5 60.0 64. 0 64.5 65. ( 60.0 62.5 71.0 
2 EE ee ee Ge... 70. 0 61.0 55. 5 55.5 55.0 55. 5 44.5 49.5 51.5 $9.0 45.0 51.0 66.5 
Livestock and products_._.........do____| 88. 0 84.5 80.0 84.0 82.0 80.0 76.5 79.5 78.0 82.0 75.5 74.5 75.5 
OE do_._-| 87.0 86. 5 86. 0 85. 5 89.5 88. 5 85. 5 80. 0 76.0 76.5 77.0 77.0 81.5 
Meat animals..................--. do_. 89. 5 87.0 77.5 83.5 78. 0 79.0 77.5 84.0 75.0 83.5 76.0 73°5 74.0 
Chickens and eggs. __...._...---- oe 73.0 75.5 77.5 83.5 81.0 67.0 56. 5 71.5 70.0 80. 0 73.0 75.0 70.0 
WORLD STOCKS 
Combined index (quantity) f - ...1923-25=100_- 207 201 192 189 186 183 181 182 182 190 

EE" en 241 217 202 201 202 204 201 205 211 223 245 241 

mopver eae ¢ ........---.-~-.-<05. do___- 300 294 284 255 268 258 248 241 239 227 

a do. 107 72 179 172 164 144 120 11 101 S4 88 98 101 

OES SS do_--- 195 199 188 192 184 187 191 187 184 185 194 - 

Tea, odiueted.............-- so eeraeae ee 119 | 126 129 127 132 126 118 110 106 105 |___- 

2 a See do__. 110 105 105 102 105 111 126 127 129 119 115 115 102 

NN aaa ae 163 169 169 167 162 151] 15 162 166 186 |_- BPA 

COMMODITY PRICES 
COST OF LIVING 
(National Industrial Conference Board) a 
Combined index................... .-1923=100__| 85.9 85.9 85.8 | 85.6 | 85.8 | 85.4 85.1 84.9 85.0 84.8 84.7 84.9 84.5 

EEE Rn: do. —— 72.2 73.3 73. 2 73. 2 73.0 | 72.7 72.4 72.3 72.2 72. 1 72.0 | 71.9 71.9 

ee erent ae Se ee 80, 7 80. 4 79.8 | 79.5 80.3 79. 2 78. 4 78.0 78. 2 78. 1 77.9 | 78.1 76.7 

8 Eee do-_-__.| 84.4 85.0 85.6 85.9 86.0 35.9 85.9 85.8 85. 2 84.0 83.4 | 83.8 | 84.0 

SEE IAP ae 86.5 86.6 86.6 86. 4 86. 2 86. 2 86.1 | 86. 1 86. 2 86. 2 86.0 | 86. 3 | 86.3 

ES Cee ae... 97.0 96.8 | 96.8 | 96.8 96.8 | 96.8 | 96.7 | 96.7 96. 7 96. 6 | 96.6 | 96.9 | 96.9 

| | | | } | | 

PRICES RECEIVED BY FARMERS § | | } | | | 

| 
(U. S. Department of Agriculture) | | | | 
| | | 
Combined teGer ... 5. cececcecc 1909-14=100_- 98 95 | 95 94 96 | 94 | 92 91 | 89 90 | 89 | 89 88 

Chickens end eggs..............-.....- do_... 102 118 | 124 131 127 | 97 91 | 88 87 85 | 83 | R9 | 90 

Cotton and cottonseed __..........----- do___- 76 69 | 72 73 | 70 | 71 70 71 70 72 | 73 | 73, | 71 

DRONES 5-5 on a do... 107 104 | 107 109 | 112 109 107 100 95 92 94 | 96 | 100 

naa ae alan tr do... 73 75 | 70 71 | 73 | 7 7 81 82 85 93 | 80 | 70 

Grains_.___. BER Rae eae oe 83 63 | 60 60 63 | 66 | 66 | 66 67 72 | 73 | 66 | 64 

Oe. SS See gO... 117 117 111 111 109 | 112 | 116 116 | 114 112 | 107 | 107 101 

OS eee ee a 114 107 107 102 108 96 | 108 114 102 110 | 105 | 101 101 

CS ee eee | 98 98 107 95 108 109 92 83 86 83 81 89 100 

RETAIL PRICES 
U. 8. Department of Labor indexes: 

Coal: 

Anthracite__............-.--- 1923-25—100..} 75.7 784 |..-.--..-|...-..--- RE a eee, oe ee Pari 

SEES CRs. _ ee 86.9 4 3 ee ceeasacees ft go eee aE | | ees oa 85.2 | | MVR 

- —— ae ie aacikes Ssesin paieiaieubecodimacee ae 79.0 78.7 78.1 77.8 78. 6 77.5 76.8 | 76.4 76.6 | 76.5 | 76.3 | 76.5 75.1 
airchild’s index: 

— ee Dec. 31, 1930=100_- 90. 2 89.0 89.0 88.9 88.9 89.1 89.1 89.1 89.1 | 89.1 | 89.1 | 89.3 89.5 
pparel: } 
Eee se do....| 96.1 96.5} 96.4] 96.4] 963) 96.3] 962] 962] 96.0) 95.9] 959! 95.91 96.0 
Sl mtianbsnhiacsnncmennicnael do....| 88.6 88.7 88.7 88.7 88.7 88.7 88.5 88.4 88.4] 88.4 88.4] 88.4 88.4 
| eee: qo... 89.5 89. 4 89. 4 89. 2 89.0 89. 0 88.9 88.8 88.8 88.8 88.9} 829 89.0 

Home furnishings--............-..--- do___- 91.7 91.1 90. 9 90. 4 90. 4 90.5 90. 5 90.5 90. 5 90. 5 90.6 | 90. 6 90.7 
| rae | eet 84.3 84. 5 84.5 84.4 84.3 84.3 84.3 84.3 84.1 84.1 84.0 84.1 84.1 
WHOLESALE PRICES | | 
U. 8. Department of Labor indexes: 

— po (813 quotations) -.1926=100_. 79.1 78.3 77.6 77.5 77.0 76.9 76,9 76.7 76.2 | 76.2 | 75.6 75.4 75.0 

conomic classes: 
Finished products_............----- 81.9 81.8 81.1 80. 5 80. 2 80.0 80. 2 80. 2 80.1} 79.9 79.6 | 79.2 79.1 
eae 72.6 72.0 70.9 71.5 70.9 70.9 70.9 70.1 68. 5 68.9 67.7 | 67.8 66. 5 
Semimanufactures...........------ 81.8 74.7 75.9 76.2 75.2 74.9 74.4 74.6 74.4| 74.3 74.1 74. 4 74.5 
Farm products 68.7 68.1 66.8 67.8 67.6 67.2 67.2 65.8 63.7 | 63.7 62.4 62.6 61.0 
__ eee 65. 1 53.0 50.8 50.9 54.4 56.3 54.7 54.5] 55.2] 59.6 58. 2 52.3 51.5 
Livestock and poultry 76.3 81.0 76. 2 75.2 74.4 78.0 79. 2 78. 2 | 75. 5 | 73. 2 69.4 69.7 66.0 
a TES 75.1 74.5 73.5 74.1 73.1 71.5 71.5 70.2; 68.6] 68.2] 67.6] 67.5 67. 2 
Dairy / eee 74.5 71.1 71.6 72.5 73.9 71.8 71.6 | 64.8 | 58.1 | 58.6 | 60.0 | 64. 6 67.9 
Fruits and vegetables 62.8 55.5 57.5 63. 0 60. 4 60.9 | 62.1 | 63. 2 | 64.3 63.8 | 62.5 62.0 58. 5 
on EE EE Te” d 81.0 87.3 83. 3 81.9 79.9 81.6 83.2} 825] 81.0] 786] 75.7 75.3 73.7 
Commodities other than farm product | 
— Selaeecureaieeramaeiattbedt 82.1 81.3 81.1 80.6 80. 3 80.2} 80.2] 80.4] 80.5] 80.6] 8.2 80.2] 80.1 
Building materials. _..._..........- 90.9 89. 5 89.8 89. 2 89. 4 89 5 89.6 89.8 | 89.6 | 89. 5 | 89.5 89.7 89.6 
eee 91.0 90.9 91.1 91.5 91.5 92.4 92.4 92.5 93.0 | 91.7 | 91.1 90. 6 90.5 
SETS? 91.3 90.7 90.7 90. 6 90. 6 90. 6 91.2 | 91.5 91.5| 91.5 91.5 91.5 91.3 
aaa RRR CERES A 93.71 90.4/ 903! 9.2] 909! 91.7! 926! 921! 915! 12! g07! ons! 918 
t Revised series. Combined index of world stocks revised beginning January 1920; see table 5. p. 17 of the January 1939 Survey. Cement price index revised be- 
ginning 1926, and data not shown on p. 20 of the May 1939 Survey will appear in a subsequent issue; the building materials group and the combined index of all commodities 
have not been revised, as the effect of the change in cement prices on these indexes is small. 
Pg for Oct. 15, 1939: Total 97, chickens and eggs 108, cotton and baa so dairy products 112, fruits 73, grains 77, meat animals 112, truck crops 128, miscel- 
> r Revised. 
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onthly statistics through December 1937, to- | 1939 1938 | 1939 
gether with he pg d notes — eee gc . 
to the sources of the data may be found in the Sep- Sep- 7 Novem-| Decem-}| Janu- ebru- , 
1938 Supplement to the Survey tember | tember | October | *" ber | ber | ary | ary | March | April | May | June | July | August 
COMMODITY PRICES—Continued 
eas ia ce = = GEE Geena | ao 
WHOLESALE PRICES— Continued | 
U. 8. Department of Labor indexes—Contd. | 
Combined index—Contd. } 
Commodities other than farm products | 
and foods—Continued. | 
Chemicals and drugs____------ 1926=100__| 77.3 77.3 aae2 76. 6 76.7 76.7 76.3 76.5 76.0 75.9 75.7 } 75.0 74.6 
Chemicals__.......... ACS: do...-| 81.2 81.0 80.5 80. 2 80.0 | 79.7 | 79.4 79.9 79.3 79.4 79.2 78. 2 77.5 
Drugs and pharmaceuticals- - -_-- a 72.8 74.8 | 74.9 | 73. 6 | 73.5 | 73.0 | 72.7 72.3 71.9 71.9 71.9 71.8 71.7 
Fertilizer materials__.............do_._- 69. 2 67.2 | 67.5 | 67.7 68. 6 70. 2 69.3 69.7 69. 6 69.7 69.5 67.5 67.2 
Fuel and lighting materials__._---- de. ... 72.8 76.6 | 75.4 | 73.7 73.2 | 72.8 | 73.0 | 73. 1 73.4 | 73.9 73.0 72.8 72.6 
aa ae eee: :, See See 81.8 81.8 | 81.8 82.7 | §2.9 82.8 | 80.3 81.4 79. 3 77.8 78.1 75.8 
RES LSE eee aS Ee: 88.7 87.1 | 84.6 81.6 | 82.2 81.8] 82.2] 841 86.0 88.9 89. 0 86.7 
Petroleum products Eig aca dé... 53.3 56. 4 | 53. 8 51.5 | 50.9 50. 4 50.7 50.9 | 51.9 | 52.5 52.5 52.2 51.7 
Hides and leather products_ -_---..do-_-- 98.5 92.0 93. 4 | 94.6 | 93. 1 93. 1 91.9 91.8 | 90. 9 91.6 92.3 92.5 92.7 
Shoes_____- — ee ee 101.8 100. 8 100.3 100. 4 | 100,6 | 101.2 101.1 101.2 101.2; 101.3 101.3 100.8 100.8 
Hides and skins___.__._...._-.---- do___.| 97.4 75.7 | 82, 1 | 85.5 78. 8 78. 4 72.8 73.8 | 68.3 | 72.1 75.3 76.9 77.2 
Leather. ___- SS Le 92.0 82. 4 | 84.6 | 86.9 85.9 85.0 | 84. 2 82.7 | 82.8 | 83.1 83.8 84. 1 84.0 
House-furnishing goods Sey ae do__- 86. 6 86, 2 85.7 | 85.8 86.0 | 85. 4 85. 2 | 85.2 | 85. 4 85.5 85.6 | 85. 6 85.6 
Furniture _________- ee GO..31 81.3 82.1 | 82.1 81.9 81.6 | 80.5 | 80. 5 | 80.5 81.0 | 81.0 81.0 81.0 81.1 
Furnishings _- a apa eet 91.7 90. 2 | 89.3 | 89. 7 | 90.3 | 90.1 | 89.8 | 89.7 89.6 | 89.8 90.0 90.0 90.0 
Metals and metal products.........do_...| | 94.8 95.5 95.3} 949] 946] 94.4 94.3) 943] 94.0] 93.5 93.2 93. 2 93. 2 
Init Si SUOGL. .. =<. ccnen do_..-| 95. 5 97.3 96.9 | 96.9 96.8 | 96.4 | 96.1 | 96.1 | 96.1 | 95.7 95. 2 95. 1 95.1 
Metals, nonferrous____._.__------do..-- 84.7 73. 5 | 76.2 | 77.6 | 76. 8 | 76.7 | 76. 5 | 76.6 | 74.7 | 73.1 72.9 | 73.3 74.6 
Plumbing and heating equipment } } j | 
1926—100 | 79.3 78. 5 78. 5 | 78.7 | 78.7 | 78.7 79.2 79.3 79.3 79.3 79.3 79. 3 79.3 
Textile products............--.-.--- te. 71.7 65.8| 66.2] 662] 658] 65.9 66.1} 66.6] 66.9] 67.5 67.3 | 67.6 67.8 
SMELL do..--| 81.7 81.6 81.6} 81.6] 81.6] $1.5 81.5} 81.5] 81.6] 81.7 81.7] 81.2 81.5 
Cotton goods__ _- PR Re hl & do___-} 70. 4 64.1 | 64.6 65.1 | 64.6 | 64.3 63.7 | 63.7 63.4 | 63.3 64.1 65. 1 65. 5 
Hosiery and underwear. ___......do__--| 62.8 59.9 | 59.9 | 59.9 | 59.3 | 59.1 | 58.8 | 59.9 60.2 | 60.2 60. 1 60. 2 61.5 
Silk and rayon_- sesh BES Ge...... 43.4 29. 5 30.9 | 30.3 | 30.8 32. 1 34.7 | 36.1 | 37.8 | 40.7 39. 1 40. 2 39.5 
Woolen and worsted goods_____..do__- 84.0 76.3 | 76.3 | 76. 4 | 74.8 | 74.5 | 74.7 75.1 | 75.2 | 75.4 75.6 75.4 75. 5 
Miscellaneous Ne aecee ree s ss 76.6 72.4 | 72.6 73.0 | 73.1 | 73.2 73. 5 | 74.1 | 74.4 | 74.2 73.8 73.4 73.3 
Automobile tires and tubes___...do__-- | 60.5 57.4 | 57.4 58.8 | 58. 8 | 58.8 59.7 | 60.5 60. 5 | 60.5 60.5 60. 5 60.5 
Peper ane mum... ...-.--..-.. do___-_| 81.8 81.9 | 81.7 81.5 | 80.9 81.0 | 81.1 | 81.3 81.1 80.4 79.9 79.9 80.0 
World prices, foodstuffs and raw materials: | 
Combined indext............... 1923-25= 100 s 38. 3 37.8 | 37.5 36. 5 37.2 37.8 | 37.3 38. 4 41.3 41.0 39.6 38.0 
SS ae ae Se Re Sree do_..- 34.2 29.8 31.6 | 33. 5 32.0 | 32.7 33. 1 33. 1 32.4 35.3 36.4 35.7 34. 6 
TRNIINS o cno ecceicavitsscnsdoeree a 49.7 37.8 39.6 | 38.0 37.6 36.9 | 37.3 38. 1 37.2 37.6 38.3 38. 7 39.0 
EATS: a ace co aaa do._-. 41.8 25. 2 25.9 25.2 25.3 | 26. 5 29.5 31.0 | 33. 4 37.6 35. 4 37.0 36.9 
| ED SES ESN TT SES SE: do_._- 59.7 28. 9 26.8 | 28.8 30. 4 | 31.3 | 30. 9 31.9 | 35. 2 40.5 37. 4 37.7 32.7 
EERE ESS TEER ENES Sei Ae ae 78. 4 72.9 | 66.0 67.2 | 66.7 67.0 66. 6 69.6 68.9 68.8 67.5 74.3 
Wire ccccnunadionat- nwandalesaeadaaae Ae 86.3 90.0 | 92.0 91.9 92.3 | 90. 8 91.9 93.9 97.5 97.2 96. 5 97.0 
NI eae ee ie Se 50. 2 46.7 42.3 38. 1 39.3 41.1 36. 8 38. 5 40.4 40.8 34.3 32.4 
Wholesale prices, actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR | 
Wholesale prices_...........-.....1923-25=100_. 127.3 128.6! 120.8] 129.9 130.8 130.9 | 130.9 131.3 132. 1 132.1 133. 2 133. 5 134. 2 
Metall 100 DEIOGS. .... wcnececncuccacascus do__-. 126.6 27.1] 128.0] 128.5 127, 2 129.0) 130.2 130.9 130. 5 130.7 131. 1 130.7 133. 2 
Prices received by farmers. _..........--- Ge... 149.9 154.8 154.8 156. 5 153. 1 156.5 | 159.7 161.6 | 165.3 163.4 165. 3 165.3 166.9 
Ee eee: do.... 118.3 118.3 118.5 118.8 118. 5 119.0 119. 5 119.8 | 119.6 | 119.9 120.0 119.8 120.3 
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CONTRACT AWARDS, PERMITS, AND | | 
DWELLING UNITS PROVIDED 
| | 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted--...........-. 1923-25=100 »79 79 78 85 77 | 70 | 63 69 76 75 73 73 ° 76 
Residential, unadjusted__........___- do___- 273 56 | 56 54 48 45 | 51 58 68 65 64 63 r 66 
yl eee do-__- 279 78 82 96 96 | 86 73 69 67 63 63 7 73 
Residential, adjusted__...........__-- ae > 73 56 57 56 57 55 | 58 55 | 58 55 58 62 ° 67 
F. W. Dodge Corporation (37 States) :t | bs : 
Tota) projects.......................number..| 25, 964 16, 926 19, 664 17, 772 16, 027 13,281 | 13,015 | 20,233 | 22,282 23, 244 21, 701 21, 806 23, 270 
TOREE VRINNNIO.. <n cccnceccncusx thous. of dol_.| 323, 227 | 300.900 | 357,698 | 301,679 | 389,439 | 251,673 | 220,197 | 300,661 | 330,030 | 308,487 | 288,316 | 299,883 | 312,328 
Pabie ownership. .................- do__..| 144, 216 | 160, 125 | 203,359 | 178,948 | 279,403 | 147,916 | 110,975 | 127,776 | 159,656 | 134,757 | 127,595 | 136,543 | 158, 459 
Private ownership__-__-......._.---do___-| 179,011 } 140,775 | 154,339 | 122,731 | 110,036 | 103,757 | 109,220 | 172,885 | 170,374 | 173,730 | 160,721 | 163,340 | 153, 869 
Nonresidentia] buildings: 
| Seis a AS eee oe number--| 3, 650 3, 363 3, 594 3, 585 3, 495 2, 456 2, 348 3, 592 3, 400 3, 457 4,052 3, 823 3, 453 
2 ae thous. of sq. ft-.| 16,490 | 15,599 | 23,293] 21,515 | 25,503 | 14,351 | 12,783 | 17,944] 16,563 | 12,700} 15,418 | 17,691} 12,268 
a thous. of dol_-| 82,466 | 91,997 | 131,020 | 116,008 | 139,513 | 84,999 | 69,544 | 97,786 | 94,656 | 76, 749 | 92,845 | 88,501 | 69,882 
Residential buildings, aJl types: | i 
a aE! number_.| 17, 589 11,600 | 13,907 12, 515 10,413 | 9,750! 9,669 15,438 | 17,387 18, 262 15, 942 16, 287 18, 003 
i. aaa thous. of sq. ft--| 32,977] 21,781 | 27,177 | 23,405} 22,72 19,981 | 19,176 | 30,725 | 28,382 | 32,602} 27.502 | 27,181 | 31,165 
Less thous, of dol__| 129,680 | 99,574 | 112,673 | 95,253 | 91,539 | 80,163 | 79,020 | 125,225 | 114,405 | 133,818 | 111,896 | 109,330 | 127, 163 
Public utilities: 
i. eee ee number. 356 288 335 330 500 258 273 259 | 323 251 234 254 328 
WOMEN oo ochccuccccws thous. of dol_.| 39,663 | 26,167 | 21,176 | 19,726 | 44,312 | 29,509] 18,518] 19,640 | 35,336 21,779 9,968 | 23,092 | 20,113 
Public works: | - 
oS eh a Sees ora number_- 1, 389 1, 675 1, 828 1, 342 1,619 817 725 944 1,172 1,274 | 1,473 1, 442 1, 486 
ar thous. of dol__| 71,418 | 83,162} 92,829 70,692 | 114,075 | 57,002 | 53,115 | 58,010] 85,633} 76,141 | 73,607 | 78,960 | 95,170 
Building permits issued in 1,790 cities:t 3 a 
Ue _-number__| 67,618} 64,203 | 69,615 | 53,615 | 38,247 | 38,902 | 37,721 | 62,303 | 62,775 | 77,913 | 71,040 | 64,537 | * 73, 318 
Total estimated cost. .--------- thous. of dol_.| 179, 605 | 158,492 | 164,244 | 148,480 | 147,791 | 156, 704 | 149, 572 | 177,903 | 165,978 | 204,437 | 202, 429 | 185,019 |r 197,937 
New residential: | } | 
Co See _...number..| 16,818} 15,058 | 15,761 | 14,121 | 11,059| 11,652] 11,476 | 18,635 | 17,697 | 20,961 | 19,224 | 17,884 | * 19, 697 
eo ee Se thous. of dol..| 87,308 | 85,079 | 78,394 | 74,053 | 62,767 | 70,768 | 85,719 | 94, 374 | 87, 441 | 119,600 | 99,775 | 96,114 |r 116,260 
vew nonresidential: 
Di are number..| 13,053 | 12,003 | 13,011 | 10,459} 6,961 | 6,449| 5,690 | 10,496 | 11,520 | 13,711 | 12,085 | 11,214 |» 13,037 
Estimated cost_.....-.-.-..thous. of dol..| 63,702 } 47,180 | 56,310 | 51,660 | 63,115 | 61,399 | 37,730 | F2,886 | 44,830 | 51,162 | 70,974 | 59,794 | * 49, 096 
Additions, alterations, and repairs: | | e 
RII coc ocncun os scnsaecss number..| 37,747 | 37,142 | 40,843 | 29,035 | 20,227] 20,801 | 20,555 | 33,172 | 36,558 | 43,241 | 39,731 | 35,439 | * 40, 584 
Estimated cost_....------- thous. of dol..| 28595 § 261933 | 29.540 | 22.767! 21,9091 24,537! 26,1231 30,643 | 33,706 | 33,674 31,680 | 29,111 | * 32, 580 
* Rev . . iminary. 
ee Sie on For construction contract awards, see note marked with a 


t Revised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue. 
**t” on p. 21 of the July 1939 issue. The data on building permits are based on reports from 1,790 identical cities having popu ) 0 B, | 
in the Survey through the issue of May 1939 which were for 1,728 cities in the same size group. The present series include data for 62 additional cities, 
cost of permits issued was increased by only 0,2 percent in 1937. Data beginning January 1936 will appear in a subsequent issue_of the Survey, 


lations of 2,500 or more, and supersede those shown 
but the total estimated 
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CONTRACT AWARDS, PERMITS, AND | | | | 
DWELLING UNITS PROVIDED—Con. | | | 
| 


| 
Estimated number of new dwelling units pro- | | | 





vided in all urban areas:f | 








Total_- CS —_- aa 25, 684 23, 648 22, 064 18, a 22, 097 26, 147 28, 526 27,011 35, 796 29, 997 
1- family dw ellings * eRe ae eee eae) do } 16,115 16, 857 14, 781 ai 13, 240 12,278 | 19,625 19, 405 25, 760 21, 768 
2-family dwellings ae eee 1, 168 1, 290 1, 042 708 1, 207 1,212] 1,385] 41,418 | 1, 905 1,417 | 
Multifamily dwellings hah SS ee 8, 401 5, 501 6, 241 6, 042 7, 650 12,657 | 7,516 6,188 | 8,131 6, 812 
Engineering construction: | 
Contract awards (E. N. R.)4___.thous. of dol 209, 337 | 289,725 | 235,898 | 217,023 | 339, 250 | 311,693 | 203,843 | 285, 566 | 240,735 | 252,992 | 262,395 | 181, 469 | 311, 222 


HIGHWAY CONSTRUCTION 


! 
Concrete pavement contract awards: | | 











| 






























































ee . ...... thous. sq. yd 4, 465 5,064 | 4,871 4, F83 4, 270 3, 190 2.143 3, 385 4, 458 6, 855 5, 713 6, 161 
a ee aes eee ee ie 3,213 | 2,871 2.001 2, 785 2. O85 686 860 2081 | 2,179] 4,232 3, 820 3, 907 
Streets and alleysc’_- do 1, 407 1, 851 1,800 | 2,582) 1,505 1,105 560 | 1, 283 1,304 | 2,280 | 2,623 | 1,893 2, 254 

Status of highway and grade crossing projects | | | | 
administered by the U. S. Bureau of Public | | } | | 
Roads: 

Highways: | | | | 

Approved for construction: | | } 
aS no. of miles_.| 2, 723 3,483 | 3,337 3, 122 3,390 | 3,306 | 3,177 3, 081 3,081 | 3,615 | 3,867 3, 701 3, 130 
Federal funds___._.____- _.thous. of dol__| 30, 821 43,373 | 38, 572 36,231 | 37,677 36, 294 35, 968 | 34,969 | 35,600 | 40, 769 41, 024 37, 802 24, 254 

Under construction: | } 

Mileage -----....- wo nn ern- no. of miles.) 8, 386 9,418 | 8,872 7, 968 | 7, 514 7,540} 7,721 | 7,855 8,301 | 8,463 8, 570 8, 522 8, 554 
Federal funds. -__...._--_--- thous. of dol 119, 472 f 133, 337 130, 841 | 190. 453 | 113, 828 113, 466 | 114,185 | 115,212 | 120,505 | 122,758 | 123, 554 | 124,975 | 123, 044 
Estimated cost__.._...---- ee | 237, 214 J 256, 592 | 252,852 | 234,256 | 221,530 | 218,965 | 221,046 | 222,630 | 233,772 | 238,637 | 240,218 | 244,860 | 242,924 

Grade crossings: | | 

Approved for construction: | | | 
Federal funds_.......-..--.--------0...-| | 9,888 | 12,561 | 12,112] 13,930 | 12,794 | 13,572] 13,613 | 12,908 | 12,107} 10,224] 11,312] 11,504] 10,654 
Matieeted cost......-............. do--- 10, 581 13,370 | 12.877 | 15,159 | 13,867] 14,587] 14,285 | ,13,374] 12,529] 10,583 | 12,191 12,414 | 11, 437 

Under construction: i 
Federal funds. ......----.---------- do....| 37,919} 37,676 | 35,451 | 35,883 | 35,023 | 36,440 | 37.930 | 38.817 | 40,654 | 43,771 | 42,299] 40,336 | 38,579 
Hetematesd eost...............--.- .--do....| 39,756 | 38,567 | 36,387 | 36,808 } 36,026 37,932 | 39,777 | 40,747 | 42,654] 45,723 | 44,094 42,052 | 40, 505 

CONSTRUCTION COST INDEXES 

Aberthaw (industrial building)_...1914=100____ 191 f ROae  a se  ) eo Sees | es) Seer: i ae ble 
American Appraisal Co.: 

Averages, Ge Gs... .........<....5..- 1913=100__ 184 181 182 182 182 | 183 183 183 182 182 182 182 183 
| ea ea ae a0... 171 167 167 189 169 169 169 169 168 168 168 168 168 
i , EEE ae 195 191 192 192 192 192 192 192 193 193 193 193 195 
0 eae : aad 171 164 166 166 166 187 167 167 169 169 169 169 169 
J en ae 185 184 184 184 184 185 185 185 185 185 185 185 184 

Associated General Contractors (all tape) 
913=100_.| 188 188 188 188 188 188 188 188 188 188 187 188 187 
E. H. Boeckh and Associates, Inc.: 

Apartments, hotels, and office buildings: 

Brick and concrete: 
|e U. 8S. av., 1926-29=100_ 94.6 96.1 96. 2 96.5 96.1 95.3 95.2 95.3 95.3 95.3 95.4 94.8 94.8 
eee do___. 130. 8 129.9 129.7 130.1 130, 1 130, 0 130. 1 130.0 130.0 130.6 130. 6 130. 9 130.8 
TESS do....| 116.8 116.0 115.9 115.9 116.0 117.6 117.6 117.6 117.6 117.0 116.9 116.8 116.8 
a, do....} 118.4 118. 5 118, 7 119.1 119, 1 119.1 119.1 119.1 119.1 118.6 118.5 118.3 118.4 

Commercial and factory buildings: 

Brick and concrete: 

Sa re a 97.0 98. 2 98.2 98, 4 98.0 97.4 97.5 97.4 97.4 97.6 97.6 ¢ 97.2 
ke a aa cao intone do....| 133.7 132.7 132.4 132.8 132.8 132.6 132.7 132.7 132.7] 133.4] 133.4 3 133. 7 
eee flo....}| 121.2 121.0 120.9 120.9 121.0 129.3 122.3 122.3 122.3] 121.4] 121.3 121.2 121.2 
_ | | er do..../ 119.6 119.8 119.8 120.1 120.1 120, 1 120.1 120. 1 190.1] 09.7] 119.7 119. 6 119.6 

Brick and steel: 
ae do 93. 0 96. 7 96.8 96.5 96. 2 96.0 96. 2 96.0 96. 0 95.6 95. 7 93. 3 93. 2 
EET OE do_.- 130. 2 129.0 128.9 129, 3 129.3 | 129.4 129, 2 129. 4 129. 5 129.8 129.9 130. 2 130. 2 
San Francisco __.........-.-------- do__- 114.4 116.2 115.6 115.6 116.2 117.7 117.7 117.7 117.7 115.3 | 114.7 114.4 114. 4 
eee do....} 1183 119.8 120.1 120.5 120. 5 120. 4 120. 4 120. 6 120. 6 118.5 | 118.5 118. 2 118.3 

Residences: | 
Brick: 

0, ree eee 85. 4 85.6 86.0 7.4 86.3 85.0 85.7 85.0 85.0 86.1 86.8 86. 5 86. 1 
i, RE EEE do....| 123.5 122. 8 122.6 122, 4 122.4 122.5 122.2 122, 2 122. 5 123.1} 123.1 123.6 123. 5 
IEEE do....| 104.7 105. 4 105. 4 105. 4 105. 4 106. 6 106. 6 106. 6 106. 6 104.7 104.7 104.7 104.7 

a... SEES do_...| 109.3 108. 8 109. 9 111.0 111.0 110.7 110.7 110.3 110.3 110.3} 110.0 108. 9 109. : 
rame: 

I obi pneis oy cece omnes ee 81.9 82.3 82.8 84.6 83.1 81.6 82.5 81.6 81.6 82.8 83.7 83.3 82.8 
eee do....| 122.0 120. 5 120.4 121.2 121.2 121.3 121.1 121.0 121.4 121.9 121.9 122.1 122.0 
nse: gag ES do_. 98.7 97.5 97.5 97.5 97.5 98.7 98. 7 98.7 98.7 98.7 98.7 98.7 98.7 
ctl, ES EATERS do .. 105.9 105, 1 106.5} 108.1 108.1 107.7 107.7 107. 2 107.2 107.2 106. 8 105. 4 105.9 
Engineering News Record (all types) § m aii oe 
1913=100__| 235.0] 232.7 234. 234. ; 234.7 | 234. 234. 4 234. 9 234.7 | 235.0 234. § 34. § 

Federal Home Loan Bank Boerd:* . me =e wal . 

Standard 6-room frame house: 

Combined index___. .-...--.-.--- 1936—=100__| 105.7 106. 4 106. 2 106. 1 106.1 106.0 106.0 106. 1 105.9 105.6 105. 4 105.3 105. 2 
Lo a EEE do....| 102.9 103. 4 103. 3 103. 2 103. 1 103. 0 103. 0 103. 0 102. 9 102.7 102. 5 102. 4 102. 3 
_ Nile eae ay do__..| 111.2 1124] 1121] 1121] 112.1] 111.9] 1122] 1124] 19) 111.5] 103] 111.3] 1112 

REAL ESTATE 
Federal Housing Administration, home mort- 

gage insurance: 

Gross mortgages accepted for insurance 

thous. of dol__| 62,008 | 68,344 | 64,627] 58,250] 51,058 | 42,218 | 41,224 | 63,486 | 64,805 | 73,701 | 82,322] 52,603 | 62, 269 
Premium-paying mortgages (cumulative) | 7 
thous. of dol__'1,776,784 "1,131,404 '1,189,823 '1,244,141 11,300,446 '1,355,829 '1,400,212 11,450,578 11,496,794 |1,546,237 |1,607,147 [1,658,306 1,723,357 


§Index as of October 1, 1939, is 236.9. 

*New series. For data beginning 1936, see table 30, p. 17 of the June 1939 Survey. 

tRevised series. Data on number of dwelling Ane ¥ provided revised beginning January 1937; figures not shown in the footnote on p. 22 of the September 1939 Survey 
will appear in a subsequent issue. 

"Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938 

{Data for September and December 1938 and March, June, and August 1939 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1987, to- | 1939 1938 1939 
gether with explanatory notes and references 
to the sources of the data may be found in the Sep- Sep- 
1988 Supplement to the Survey tember | tember 





October March July | August 
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ber 

















Decem-} Janu- ie 


ber ary ary April | May | June 





CONSTRUCTION AND REAL ESTATE—Continued 





REAL ESTATE—Continued 


Estimated new mortgage loans by all savings 
and loan associations:t 
TOUR MING ons kin cocanmsnes thous. of dol..| 89,732 | 71,647 | 72,931 | 64,070 | 63,934 55,567 658,309 73,378 | 83,425] 89,123 94,154] 85,172] 95,038 
Loans classified according to purpose: 
Mortgage loans on homes: 





SE OS ea ee ----| 27,854 | 21,018 | 22,099) 18,627] 19,152] 16,099] 16,027 | 21,254 | 23,727 | 26,646] 29,919 | 26,865] 29,863 
Home purchase. bacnl Gueee 25, 698 24, 677 21, 205 20, 826 17, 503 19, 118 24, 705 29,903 | 31, 289 32, 228 | 29, 638 32, 282 
Refinancing--_..._- —_ -| 16,021 12, 416 12, 913 12, 182 12, 805 11, 749 12, 551 14, 871 15, 384 15, 687 17, 123 15, 353 17, 005 
Reconditioning. .........<..«... Bi 5, 544 4, 791 5, 727 4, 821 4, 025 , 389 3, 593 4, 211 4, 974 6, 069 5, 802 5, 133 5, 909 
Loans for all other purposes __-.--- do .. 8, 946 7, 724 7, 515 7, 235 7, 126 6, 827 7, 020 8, 337 9, 437 9, 432 9, 082 8, 183 9, 979 
Loans classified according to type of associa 
tion: 
ee thous. of dol..| 37,090 | 25,650 | 26,534 | 24,220] 25,019 | 20,894 22,208 | 29,811] 33,400 | 36,358 | 39,094 34,055 | 40,645 
CT ears do....| 36,989 29, 255 30, 546 | 26,115 26, 504 23, 071 24, 191 30, 124 32, 562 | 35,426 36, 465 34, 146 37, 340 
eee ee eee do 15, 653 16, 742 15, 851 13, 735 12, 411 11, 602 11, 820 13, 443 17, 463 17, 339 18, 595 16, 971 17, 053 


Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 
Federal Savings and Loan Associations, esti- 
mated total mortgages outstanding 
thous. of dol__| 1,206,887 } 994, 218 |1,011,087 | 1,020,873 | 1,034,162 | 1,040,770 | 1,051,109 | 1,067,887 |1,089,879 |1,117,228 |1,136,289 |1,157,536 |1,186,784 
Federal Home Loan Banks, outstanding ad- 
vances to member institutions 
thous. of dol__| 163,687 | 189, 548 | 189,217 | 189,685 | 198,840 | 178,852 | 170,614 | 161,614 | 157,176 | 157,911 | 168,962 | 161,537 | 159, 47 
Home Owners’ Loan Corporation, balance of 












































loans outstanding. ..-..-..--- thous. of dol-_| 2,054,867 ]2,221,417 |2,203,896 |2,186,170 |2,168,920 |2,149,038 2,134,261 |2,117,598 |2,105,824 |2,001,324 |2,080,512 2,067,844 | 2,059,792 
Foreclosures: 
Nonfarm real estate - -........----- 1926=100 148 169 153 165 159 154 154 173 164 186 168 159 153 
Metropolitan communities. -_-...--.-- ad6.... 136 157 142 | 155 151 145 138 157 141 165 161 152 146 
PG WR no isc ccasusawencnios thous. of dol..| 22,837 | 23,373 | 24, 798 | 28,659 | 32,758 | 27,615 | 29,304 | 30,682 27,062 27,032 24,191 22,468 | 22,792 


| | 








DOMESTIC TRADE 












































ADVERTISING 
Printers’ Ink indexes (with adjustment for sea- 
sonal variations): 

Combined index................ 1928-32 = 100__ 82.6 82.1 78.4 83.6 88.0 78.4 79. 5 84.4 82.2 84.4 85.5 81.7 84.8 
go eee OP i0 66. 1 58.8 64.7 65.7 70.3 57.6 59.9 56.4 66. 2 69.0 65.0 61.8 70.1 
Nn es aac a 72. 8 73. 6 73.6 82.0 78.8 72.6 78.4 80.4 80. 6 80.3 82.0 80.0 78.5 
Pe ton cavawiedeceuumicenns _ eee 77.4 78.9 73.8 79.9 86.0 71.5 74.2 79.8 76.0 78.0 79.8 74.0 79.1 
CN a oc crccccsecseaseuennnageess a 83.5 76.9 77.7 65.9 71.0 72.2 73.8 82.0 89.0 90. 5 76.6 89.8 76.6 
EE ee Eas: do...-} 334.0 260.0 242.3 257.6 261.7 273.6 265. 6 262.7 253. 3 290. 8 329.7 337.7 355. 6 

Radio advertising: 

Cost of facilities, total ._._- _...thous. of dol_- 6, 091 4, 781 6, 509 6, 713 6, 754 7, 023 6, 567 7, 404 6, 678 7, 034 6, 471 5, 813 5, 855 
Automobiles and accessories_._------ a 555 447 600 626 647 617 747 657 745 496 
OL Ree es a 75 30 18 18 10 25 33 50 25 66 37 32 58 
Electric household equipment-.-..---- ao 0 0 0 0 0 0 0 0 0 0 0 0 0 
pS A te Eee GOs 102 21 19 26 21 41 53 64 54 74 129 97 109 
Foods, food beverages, confections... do__-- 1, 860 1, 543 2, 103 2, 157 2, 301 2, 318 2, 194 2, 501 2, 241 2, 277 2, 101 1, 669 1, 657 
House furnishings, ete...........--.-- a 48 0 48 39 39 49 39 38 39 65 18 23 
BOOT, CUR GU oo vccincccnnnsouns a 813 611 626 674 653 714 691 818 746 857 792 771 818 
Office furnishings, supplies__.......-- ee 0 0 0 0 0 0 0 0 0 0 0 
Smoking materisis._...............-- MO isin 969 655 853 861 853 836 796 885 870 921 887 1, 000 1, 048 
Toilet goods, medical supplies__......do.--- 1, 543 1, 308 1, 851 1, 990 1,977 2, 045 1, 859 2, 020 1, 781 1, 844 1,718 1, 583 1, 494 
DG otc ctindnieddiunaumgeaied ee 126 166 365 349 273 348 285 Bl 264 186 148 141 128 

Magazine advertising: 

ORE niet cnccemddedncnesacsedamss do__..| 11,816 9, 846 13, 668 13, 412 11, 529 8, 023 11, 536 14, 243 16, 818 15, 715 13, 279 10,131 | * 8,387 
Automobiles and accessories. ae Re 1, 322 769 1, 630 2, 142 1, 295 1, 186 1, 475 2, 153 2, 997 2, 616 1, 635 1, 033 
> | eS ree eee 989 822 1, 022 689 531 272 495 829 1, 020 921 715 246 405 
Electric household equipment RS eins 213 136 342 312 470 67 195 395 808 757 603 170 58 
Financial. - ----- a ee Gissas 352 341 444 426 299 320 376 431 508 435 486 337 245 
Foods, food beverages, confections....do_...| 1,744 1, 516 2, 073 2, 143 1,931 1, 457 099 2, 255 2, 180 2,013 1, 893 2, 072 1, 695 
House furnishings, ete.........----.--- ee 628 599 862 679 509 194 377 636 1, 025 1, 035 759 6 215 
Oe Bisa 411 355 398 363 234 211 500 421 468 471 454 311 370 
Office furnishings, supplies--..-- --.--- | 327 228 223 225 266 122 148 220 203 233 100 64 123 
Smoking materials-___......-.-------- ae 593 734 889 829 755 654 591 748 684 692 636 622 431 
Toilet goods, medical supplies_------ do.... 2020 1, 642 2, 261 2, 210 1,815 1, 266 2, 183 2, 537 2, 508 2, 249 2, 187 1, 901 1, 558 
i a ae do...-| 3,209 2, 703 3, 524 3, 394 3, 424 2, 274 3, 096 3, 617 4,419 4, 056 3, 231 2, 507 2, 253 

a ee thous. of lines _- 2, 182 2, 112 2, 318 2, 251 1, 658 1,929 2, 294 2, 591 2, 715 2, 356 1, 796 1, 625 1, 784 

Newspaper advertising: 

Lineage, total. (52 cities).............-..- do._.-| 101,937 J 103, 869 | 113, 558 | 113,457 | 118,006 87,418 | 86,651 | 111,815 | 111,160 | 112,377 | 105,086 | 85,407 | 90,526 
Cac ccatttndoctnameeeeenswanes do....| 20,884 | 21,376 | 22,411 | 20,283 | 20,372] 19,556] 18,318 | 22,147] 22,824 I 21,785 | 20,570 | 21,115 - 
po Ree aie eae do...-| 81,053 | 82,493 | 91,147 | 93,314] 97,723 67, 861 68,333 | 89,669 | 88,335 | 89, 685 83, 301 3 69, 410 

SR eccdcodesananeunaae de a 3, 067 2, 366 4, 932 6, 608 3, 581 2, 446 3, 458 4, 768 6, 055 6, 075 5, 345 3, 496 3, 512 
EY ccincikwn aacemmendrdnennn eed COscus 1, 278 1, 209 1, 732 1, 449 1, 574 2, 301 1, 403 1, 695 2, 105 1,615 1, 663 2, 120 1, 349 
WIN Aconcaoenacsaeecweneecess do...-| 15,045 15, 888 18, 411 18, 749 14, 028 12,771 14, 024 17,414 17, 655 18, 538 17, 408 13, 999 12, 527 
| ee Sees e re do....| 61, 663 63, 031 66,073 | 66, 509 78,540 | 50,343 49,448 | 65,792] 62,5 63,456 | 58,886 | 45,222 52,022 
GOODS IN WAREHOUSES 
Space occupied, merchandise in public ware- 
IR iia sccrinneaednenamaia percent of total |_...._..- 69.3 69.9 70.9 60. 5 70.8 70.4 70.4 70.2 70.4 70.7 * 70.2 70.0 
NEW INCORPORATIONS 
Business incorporations (4 States) . ._..number. 1, 471 1, 614 1,723 1, 793 1, 943 2, 210 1, 821 2, 226 1, 874 2, 190 1,712 1, 724 1,718 
POSTAL BUSINESS 
Air mail: 
Pound miles performed__........--- millions__}........- 1, 235 1, 299 1, 252 1, 421 1, 244 1, 221 1, 447 1,356 1, 435 1,427 So ee 
Money orders: 

Domestic, issued (50 cities): 7 
pS RAR S ee thousands..| 3, 907 3, 775 4,170 4, 067 4, 654 4, 234 4,140 4, 662 4,171 4, 248 4,170 3, 907 3, 906 
ca tthincerccoutvigsninimamnccietes thous. of dol_.| 37, 262 36, 651 39, 485 37, 996 42, 202 39, 227 36, 900 41, 891 38, 119 39, 229 38, 165 36, 858 37, 098 





* Revised. 
tRevised series. For revised data on estimated new mortgage loans by all savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey. 
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SURVEY OF CURRENT BUSINESS 


Monthly statistics through December 1937, to- 1939 


to the sources of the data may be found in the 


gether with explanatory notes and references | 


1938 Supplement to the Survey 





POSTAL BUSINESS—Continued 


Money orders—Continued. 
Domestic, paid (50 cities): 


0 EERE ER thousands 
Value A Ket Salah A AES. thous. of dol 
Foreign, issued—value__..............-do-- 
Receipts, postal: 
OS ee eee do 


50 industrial cities__ 
RETAIL TRADE® 


Automobiles: 
Value of new passenger automobile sales: 
cl” eae ee 1929-31 = 100 
SS OS DES Se ae re do 
Chain-store sales: 
Chain-Store Ave Index: 
Combined index (20 chains) 
av. same month 1929-31 =100 
Apparel chains nciasband calaneeasied | OE 
Grocery chain-store sales: 
Unadjusted 


OS Ee a eee do. 
Variety-store sales: 
Combined sales of 7 chains: 
CS (eee aaa 
Adjusted _. Ae - do_.- 
H. L. Green Co., Inc.: 
Sales __. 5 an nical thous. of dol 
Stores operated_______.._____- number 
8. S. Kresge Co.: 
ee thous. of dol 


Stores operated. ___...________- number 


8. H. Kress & Co.: 


Sales ER er ag thous. of dol 
Stores operated___..........--- number 
McCrory Stores Corp.: 
|) SEER EET thous. of dol 
Stores operated __...........-.-- number 
G. C. Murphy Co.: 
cao Rae RS A thous. of dol 
Stores operated ___..........---- number 
F. W. Woolworth Co.: 
ce ee thous. of dol. 
Stores operated ______.__...._._...number-_| 
Restaurant chains (3 chains): | 
| Sea eee tier oT thous. of dol 
ie number-_- 
Other chains: 
W. T. Grant & Co.: 
Se a thous. of dol_ 
; oe _ __. __ RES number-_. 
° -enney Co.: 
Sales il a St ee thous. of dol. 
Stores operated_.................number-. 
Department stores: 
Collections: 


Instal]ment accounts 


percent of accounts receivable __| 





Open accounts. ............... ee 

Sales, total U. S., unadjusted___1923-25=100_ 
/ | | SSE eS Se eee 9 do__- 
ES eee Re a6... 
ESR SONAR aie Aaa is" do 
|” aS do... 
a PS 
ND sn 1925=100__| 
CO ee 1929-31 =100_- 
oo 1923-25 =100_ 
A... SEs do__- 
CS eee eee oe 
_. | eee ea do... 
SLE LES: do__. 

Sales, total U. S., adjusted__.......___- ... 
SEEGER LS. do__. 
0), REESE ERS ao.... 
TEETER lei eee De do____| 
SO EE OME do_.__| 
Minneapolis................ 1929-31 =100__| 
a... 1923-25=100__| 
RE do_.._| 
i" eee 
San Franciseof..._........__...____ do 


Installment sales. New England dept. stores 
percent of total sales__ 
Stocks, total U. S., end of month: 


i SS See. 1923-25=100__ 
Adjusted _.______- Rea aN) SE | RAS 
Mail-order and store sales: 
Total sales, 2 companies_______- thous. of dol_. 
Montgomery Ward & Co____....___- do....| 
Sears, Roebuck & Co___....-._-...-- do____' 


* Revised. 
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TRADE—Continued 





12, 846 
99, 470 


29, 526 
‘ 79 


37.1 
60.0 


109.4 


93.0 
94.9 


94.1 
98. 5 


2, 513 


” 132 


11, 125 


22, 379 


11.5 


70 
67 


87, 722 





38, 556 
49, 167 


a) 


2, 606 | 


3, 308 | 


13, 989 
107, 933 


1, 985 


55. 1 


108. 0 
120. 0 


BS 
1 
= 


w 
s 


2,017 
3, 460 
337 
8,970 
487 


26, 820 
1, 538 


~ 


7 
67 





100, 012 | 
46, 667 | 
53, 345 ' 


\ Discontinued pending receipt of revised data from one cooperator. j 
Reports showing percentage changes in sales of chain drug stores and chain men’s wear stores are available from the Washington, D. C., office of the Bureau of Foreign 


and Domestic Commerce. The Bureau of the Census has avail 
salers’ sales, hy kinds of business, (3) Manufacturers’ sales by 
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2, 819 | 
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12, 939 | 
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3, 667 


70.8 | 
91.0 
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2 686 


5, 531 
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99 
11.6 
60 


67 


58, 320 | 
24, 769 | 
33, 551 | 


12, 371 
88, 734 


| 
| 
| 
| 


2,027 | 


27, 710 


3, 493 


71.2 
96.0 


108.8 
112.7 
98 
98 


mons 


"901 
20, 686 
2, 011 
(1) 
(4) 
5, 748 
489 


14, 613 
1, 540 


16. 2 
43.9 
101 

54 


11.8 
65 

68 

59, 865 
24, 964 
34, 901 


March 


15, 307 
109, GSO 


November 1939 














3, 170 


106 


~~ 


88.0 | 


~ 


109 


100. 5 
99.5 


R5.0 
Us. 5S 


2, 442 


133 | 


‘ 
10, 606 


683 


91 | 
70 | 


R8 
99 


10.2 


69 


68 


85, 497 
35, 730 
49, 768 




















1939 
April May | June July August 
| | 
| | 
13,164 | 13,724 | 13,918] 12,142] 13,130 
95, 849 99, 757 101, 345 91, 709 99. 498 
2.079 | 2,066 2, 210 2, 069 2, 205 
29,830 | 30,922 | 20,791 | 25,464] 28, 223 
3,618 | 3,687 3, 587 271 3, 540 
| 
106.3 | 107.1 101.2 87.5 | 63.7 
79.5 | 79.0 79.0 80.5 | *76.5 
j 
110.0 110.0 | 111.0 112.0 113.0 
117.6 119.0 | 118.0 126.0 124.0 
102.0} 1029] 100.8 97.6 99.0 
99. 0 101.4 99.3 99. 6 103. 1 
| 
97. € 96.3 95.8 91.3 89. 5 
97. 1 96.3 100.8 102. 6 101. 0 
2,869 | 2,733} 2,712] 2,502] 2,446 
133 133 | 132 132 133 
11,940 | 11,401 | 11,293 | 10,369 | 10,578 
| 683 682 683 685 683 
| 6,315 | 6,818 6,406 | 6,225] 6,490 
239 239 239 240 240 
| | 
| 3,648 | 3,300 3, 420 3,158 | 3, 136 
202 | 202 202 201 200 
| 3,948 | 3,741 3, 758 3, 564 3, 470 
201 | 201 201 201 201 
25,919 | 24,725 | 24,662] 24,340] 24,123 
2, 008 2, 005 2,013 2, 015 2,014 
| ql) ( () (1) (1) 
| (1) (1) (1) (1) (1) 
| 8,376 | 8,496 8, 386 7, 298 7, 210 
| 489 491 493 493 494 
| 21,281 | 22,233 | 22,235 | 19,502 | 20,693 
1, 544 1, 545 1, 543 1, 544 1, 548 
| 47.9 17.3 16.7 16.0 16.8 
5.3 46.9 46.8 45.3 43. 6 
88 87 83 60 69 
119 118 108 88 114 
75 75 76 49 55 
89 89 89 61 17 
92 89 82 63 73 
104 105 90 72 83 
82 86 74 61 79 
7 94 95 69 89 
86 85 87 63 67 
| 67 7 65 46 50 
102 115 105 73 86 
| 89 86 75 62 70 
| 06 93 88 81 94 
88 85 86 86 89 
115 116 119 126 146 
86 88 91 85 95 
84 84 85 83 87 
104 | 105 101 103 107 
95 | 94 95 97 102 
89 | 88 90 89 90 
68 | 7 66 67 67 
86 | 86 82 90 94 
98 | 7 97 99 7100 
8.5 9.0 re 9.5 15.5 
69 | 68 64 60 65 
67 | 66 7 67 ° 67 
92, 831 | 101,936 | 98,070 | 77,393 | 87,257 
41.595 | 42,323 | 41,302 | 33,452 | 38,998 
| 51,236! 69,613 56,768 ' 43,941! 48, 259 


able percentage changes for (1) Independent stores in 27 States and 4 cities, by kinds of business, (2) Whole- 
kinds of business 


tRevised series. Indexes of department store sales in San Francisco area revised beginning 1919; data not shown on p. 24 of the August 1939 Survey will appear in a 


gubsequent issue, 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

— with ee remap od notes Lg a 7 | l 

to the sources of the data may be found in the Sep- Sep- | Novem-| Decem-}| Janu- | Febru- | 3 F , | so 

1938 Supplement to the Survey tember } tember | October | “ber | ber ary ary | March | April | May | June | July | August 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | 
Rural sales of general merchandise: 

Total U.S, eee Be actatee 1929-31=100__ 132. 6 121.1 140 9 147.2 183. 6 91.3 100. 1 115.0! 120.2 120.5 120.0 91.1 107.2 
a Wes Fetes atacialied Sharia ele tomaaee G0..<. 116.3 107.9 123.3 135.7 166. 4 84.1 89. 1 105.2} 110.2 113.3 109.9 81.8 99.1 
5 SET Ee EA a 126.4 117.6 139 8 144.1 195. 9 87.8 97.9 118.6 | 116.6 118.8 122.8 | 88.3 105.8 
South See iiaecdanddanane cagepagwerae a 165. 6 148.9 189 3 177.8 202. 8 111.3 134.8 141.5 | 144.8 137.6 133.3 | 103.8 111.7 
WO PON ican casas acectemeaseest do....} 162.3 141.6 153. 4 161.5 211.0 100. 2 105.7 118.5 | 1258 131.8 137. 3 115.2 134.6 

Total U. &., adjusted}__............<0.- 6.5... 125. 4 114.6 108 6 113 1 114.8 120.0 123. 7 131.0 130. 8 131.2 131.7 124.8 131.1 
UND WHO spenccccccceceenscneccss dé... 113.5 105. 3 | 97 1 103. 5 106. 7 109 9 112.1 118.7 118.0 119.6 116.4 110.9 120.1 
LL) ee ee eae G0:.0.1  4e6 119.6 108. 6 111.8 117.6 115.6 119.6 132.0 | 122. 4 129.1 133.8 124.1 132.7 
2 ee eae do...-} 150.0 134.9 127.7 129. 5 135.0 140 7 147.8 156. 6 164.3 162.2} 165.8| 152.8 155.0 
Ok, ES do_._- 138.7 121.0 127.7 133. 1 129.3 136 4 142.9 144.0} 140.9] 146.6] 144.1 140.5 146. 1 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Factory, unadjusted (U. 8. i eo of 
ON OPES A 23-25 = 100_- 100. 1 92.0 92.4 93.3 94.0 92.2 93. 6 94.3 94.1 93.0 93.4 93. 5 96. 4 
Durable goods. - do 89.7 75.9 79.7 82.9 83.8 82.3 83.3 84.1 84.8 84.0 84.6 82.9 84.1 
Iron and steel and their. “products, not. 
including machinery_-.-..1923-25=100 __ 96. 3 84.3 86.7 89.5 90. 2 88.8 90.0 91.3 91.3 90. 2 90 4 89.7 92.3 
Blast furnaces, steel works, and rolling 
WR cn cesnaticanccaten 1923-25=100_- 101.0 87.8 89.2 93. 1 94.4 94.2 94.8 95. 6 95.7 94.6 95.7 95.3 * 97.0 
ee oe 83. 1 70.4 83.7 88.8 90.8 89.2 87.6 87.4 85.0 80.1 72.1 69.0 * 75.6 
Structural and ornamental metal work 
1923-25= 100_- 73.8 59.9 60. 5 60.1 61.3 61.1 63. 4 65.6 66.3 66.5 67.1 68.8 71.5 
Tin cans and other tinware________- do___. 107.3 102.5 90. 6 88.9 88.4 87.0 87.9 89.8 92.7 93.6 97.7 100.2 | * 107.4 
Lumber and allied products_....._..- i 69.9 65.3 65. 2 64.7 63.7 61.4 62.0 62. 1 63.9 65.0 66.3 66.8 * 68.7 
Bg ee SEE A: G0... 9.7 83.5 84.3 84.1 84.4 80.7 83.3 83.4 82.4 81.4 83.2 84.6 * 87.5 
Lumber, sawmills._............---- a 63. 2 59.9 59.5 58.6 57.0 55.0 55.0 55.0 58.0 60.2 60.9 61.1 * 62.7 
Mz achinery, not including transports ition 
emipment. ...< 222.5452 1923-25= 100.- 100.3 85.4 87.3 89. 6 91.9 91.5 93.5 94.6 95.0 94.9 95.6 95.7 96.8 
Agricultural implements (including trac- 
J, ae ---1923-25=100-- 116.7 94.4 97.9 101.0 110.3 116.4 127.0 130. 5 129. 4 122.8 118.7 113.0 | © 114.4 
Electrical ms ichinery, “apps iratus, and sup- 
plies a sacina ip testbed al as 1923-25 = 100_- 92.6 78.1 81.4 83.9 84.6 82.8 84.3 85.9 86.8 86.6 86.5 86.8 * 87.8 
Engines, turbines, w ater wheels, and : 
windmills_- ..------1923-25=100-.- 99.3 82.6 82.9 83.0 84.8 86.6 90.0 93. 2 95.7 97.4 99.0 96. 2 796.8 
Foundry and “machine -shop products 
1923-25=100- - 85.7 75. 4 75.2 76.5 79.3 79.4 80.9 81.6 82.0 82.1 82.6 82.6 * 84.1 
Radios and phonographs_-.-_______- 06... 147.3 103. 3 119.3 131.3 130. 4 119.8 113. 2 109 3 104.5 106. 5 119.9 129.6 | * 135.9 
Metals, nonferrous, and products_....do___- 100. 1 87.3 91.5 94.9 94.5 91.7 93.1 93.8 92.9 92.0 91.3 91.4 194.6 
Brass, bronze, and copper products_do-_-_. 114.0 97.9 101.8 106. 1 105. 8 103.8 104. 4 104.8 103. 9 104.7 104. 2 104.0 | * 107.7 
Stone, clay, and glass products_----_- oe 81.1 73.3 75.7 77.3 76.2 71.9 72.1 75.1 78. 5 78.5 80.5 79.7 r 80.8 
Brick, tile, and terra cotta._....._- | ae 62.0 55.0 55.9 56.3 55.1 52.5 51.7 53. 4 57.6 57.6 61.3 61.5 61.8 
ES do... 100.0 87.4 93.1 98. 0 99.0 95.3 95. 2 96.4 97.8 97.4 99.0 96. 3 798.5 
Transportation equipment._.__._.-_- ae 98.8 64. 4 80.2 92.3 96.9 96. 6 96.8 96.5 96.1 91.2 90. 8 79. 1 * 76.3 
DIRE Sk ccnmndscctawntanwats Go... 101.1 64.9 86.3 101.9 106.8 106. 1 104. 4 103.8 101.8 93.3 91.6 75.4 °71.8 

Nondurable goods_........-...-.------- G0.... 109.9 107.3 104. 6 103.1 103.8 101.7 103. 5 104.0 103. 0 101.6 101.8 103.6 ; * 108.1 

Chemical, petroleum, and coal products 
1923-25=100_- 117.6 114.6 114.9 114.6 114.3 113.2 113.4 116.0 116.6 112.9 109.8 110.4 |} * 109.1 
COOMA Fcc nesics apes aun ose cer do_. 123.7 114.5 116.8 119.3 119.0 117.5 118.1 118.6 117.0 116.5 116.5 117.1 7119.1 
Paints and varnishes..............- ia: 123.1 117.2 117.6 E73 117.1 116.5 117.2 119.7 122.5 123.4 124.3 122.2 | * 122.1 
Petroioum retming. ......4.........< de..... 123. 2 122.2 120.7 120.1 119.2 118.2 117.5 117.4 117.2 118.1 120.5 121.8 122.7 
Rayon and allied products__.....--  — 300.3 302. 2 301.4 299.9 298. 4 300. 3 305.9 303. 8 302. 4 295.7 286. 2 297.0 255. 1 
Food and kindred products--.-._..--- ee 149.7 150. 2 133. 9 127.6 123.8 116.9 114.2 115. 4 117.6 120.5 127.2 135.0 147.1 
pO Rees REL Pee RE See a 147.9 146.3 145.0 145.3 144. 2 141.0 142.2 142.8 142.7 146.1 147.4 147.8 | * 146.9 
Slaughtering and meat packing_ ---- ae 101.2 97.0 99.0 102.3 104.0 101.4 96.1 94.0 93.3 96.9 99. 4 100.7 | * 100.2 
Leather and its manufactures. -__..--- —— 98. 1 98. 2 95.4 90. 4 94.3 99.0 103.0 103.9 100. 2 92. 5 94.1 99.7 | 7100.8 
DOGGE GI BROOE. gon cone ce cascsans ee 96.9 98.8 94.7 87.8 92.3 97.7 102.4 103.8 99.6 91.0 92.5 99.1 r 100.4 
Paner Ge Demise go cc neces do___. 112.9 109. 4 110.6 112.3 113. 2 110.6 111.0 111.1 111.1 111.2 109.8 110. 1 110.9 
Peper Gnd Pulp. .....ccecsensccnnne do... 108. 6 104.0 104.8 105.9 106.3 105. 5 106.3 105.9 106.3 106.7 106. 1 105. 8 107.0 
Rubber products. ___-- wes 86.0 75.8 77.6 82.3 83.5 81.3 81.5 82.8 82.1 81.2 80.1 78.7 r 82.6 
Rubber tires and inver tubes____-_- a 70. 2 61.4 63.0 65. 6 66.7 66. 6 65. 6 66.7 66.7 66. 7 66. 2 66. 6 7 68.3 
Textiles and their products_.........- do_... 14.3 101.3 100.9 100. 2 101.9 100.9 104.6 104.9 101.9 99.4 98. 0 98.2} * 103.5 
Fabrics aeig» indhetanp mtb ecnineenaiateis Ge.... 93. 4 4 89.0 91.5 93.8 92.8 94.1 93. 1 90.7 90.3 89.6 91.2 7 93.1 
‘Weartie apparel... ...............<. qdo.... 124.4 125.9 123.3 115.3 115.5 114.4 123.9 127.0 122.8 115. 6 112.6 109.5 | * 122.1 
Tobacco manufactures. ------ = ee 66. 4 67.8 67.7 68.3 66.6 60.5 63.7 60.9 63.1 64.2 65. 2 A5. 4 r 66.6 
Factory, adjusted (Federal Reserve) t__ a 97.4 ° 89.4 90. 2 92.8 94.4 94.6 94.3 94.0 93.8 93.3 94.3 ° 95.3 7 96.0 

Dur: ible goods. 2 oe 88.9 * 75.6 78.3 82.1 83.7 84.4 84.2 83 7 83.9 82.9 83.9 * 84.7 785.5 

Iron and steel and their. “products, not 
including machinery __-_-. 1923-25=100 95. 6 83.6 85.8 89.1 90.9 90.7 90. 4 90.7 90. 5 89. 6 90.3 90. 6 92.5 
Blast furnaces, stee] works, and rolling 
OO EERE ET oe 1923-25=100.. 101 88 89 93 95 95 94 94 95 94 96 96 97 
Hardware___. do 84 71 83 89 91 89 rd 87 84 80 72 70 78 
Structural and ornamental mets il work 
23-25 = 100 71 58 59 60 62 63 66 67 67 67 66 7 ° 69 
Tin cans and other tinware_ icin ag 93 88 91 93 94 95 95 96 95 95 95 98 
Lumber and «llied products___.------ dé... 67.2 62.8 62.4 64.0 65.0 65.7 65. 1 63. 2 64. 2 64.8 65.3 66. 1 ’ 66.4 
i |, ne sn. ae 87 80 7 80 83 84 85 85 85 84 85 86 ” 86 
Lumber, sawmills _.___----_____- do 61 58 57 59 59 60 59 56 57 59 59 60 60 
Machinery, not including . ansport: ition. 
equipment. 1923-25= 100 99.8 85.1 86.8 89. 2 91.7 92.3 94.0 94.8 94.9 94.4 95. 4 96. 1 * 97.3 
Agricultural implements (including trac- 
tors) __- 23-25= 100 123 100 104 104 110 114 123 124 122 119 118 115 r 121 
Electrical machinery, apps sim and sup- ; me = 
plies___- - 1923-25=100 92 78 81 83 85 84 85 86 87 86 87 87 88 
Engines, turbines, water wheels, and : . 2 
windmills. _- 1923-25 = 100- - 99 82 85 87 88 92 91 91 91 93 95 95 97 
Foundry and machine-shop products 
. 1923-25 100_- 86 5 7 77 7 80 81 82 82 81 | 83 83 85 
Radios and phonographs..-._--....do_--- 127 89 98 117 123 126 129 130 124 121 | 122 131 126 
Metals, nonferrous, and products__-_-.do---- 98.9 86. 2 4 91.9 93. 1 93.3 93.4 93.4 93.2 | 92.8 | 92.8 | 94.7 ° 96.2 
Brass, bronze, and copper products.do---- 114 98 101 106 106 105 104 104 | 103 104} = 105 106 | 109 
Stone, clay, and gliss products__-_---.- ee 78.3 70.7 .2 76.8 77.8 79. 6 77.4 77.4 | 77.9 | 15.4 77.5 78.4 78.1 
Brick, tile, and terra cotta_.......-- do.... 58 52 53 56 7 61 59 58 | 58 | 55 | 5 58 be. 
Glass... Siena” Sie 100 87 92 98 99 100 95 95 | 97 6); 8 a... Ay 
Transportation equipment__--------- do....| 101.4 r 69.8 80.3 90. 6 93. 2 94.1 92.9 | 91.2 | 91.1) 87.2 88.9 ~ 90. 9 89. 6 
Antomobiles.___- pa Shae A ea 104 °72 86 99 102 102 98 97 | 96 | 89 89 | 790 r 90 
* Revised. Data 


tRevised series. Rural sales of general merchandise adjusted for seasonal variations revised beginning J 
for employment and pay rolls without adjustment for seasonal variations beginning 1933 and for the entire se 
revised to the Census of Manufactures for 1935 and 1937. 


For total, durable, and nondurable goods indexes, 


anuary 1934; see table 37, p. 17, of the August 1939 issue. 


ries on employment idjuste .d for seasonal variations have been 
see table 42, p. 17, of the October 1939 issue and tables 1 and 2, 


pp. 15-16, of the December 1938 Survey. For individual Serene and industrial groups, data for 1935 to date are available upon request. 
in tables 76 and 77, pp. 13-18, of the November 1938 issue 


187096—39——4 


Earlier figures are correct as shown 
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26 SURVEY OF CURRENT BUSINESS November 1939 
Monthly statistics through December 1937, to- 1939 1938 1939 

gether with ey notes ~— ha . en re ‘: ait = rm Pet ieee 
to the sources of the data may be found inthe Septem Sep- toher | Novem-| Decem-| Janu- | Febru- ante | | r | eg: AN eeeetvat 
1938 Supplement to the Sanvey & ber tember erainiel HE, ber | ber | ary | ary 4 March | April May | June July | August 
SMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT— Continued | | | | | | | 
Factory, adj. (Federal Reserve) t—Continued | | | 
Nondurable goods ----- - ..1923-25=100-- 105. 5 102.7 101.5 103.1 104.7 104. 4 | 103. 9 103. 8 | 103.3 | 103. 3 | 104. 2 105. 4 105.9 
Chemical, petroleum, and coal! products | | } | 7 | | | 
1923-25=100--| 116. 2 112.9 | 112.6 113.3 113.7 | 113.6 | 112.9 | 113. 4 | 114.2 114. 4 | 113. 2 112.6 7111.7 
Chemicals - nciennipdesaaecaae 122 113 | 115 119 | 12 119 120 | 120 | 118 117 117 115 119 
Paints and varnishes......--------- | 124 118 | 118 118 119 | 119 118 12 121 119 12 122 125 
Petroleum refining. ...........---- do__.- 122 121 | 12 12 119 | 119 119 119 118 119 12 121 122 
Rayon and allied products__-___---- do-_-_-- 297 299 300 297 297 297 301 299 309 302 295 298 254 

Food and kindred products- -._..----- do_._- 121.4 126.7 123. 4 127.4 128.8 128. 8 125. 7 127.3 127.0 128. 4 129. 4 127.9 | * 129.7 
Baking CSEeR ¢ Sie Ee ee 146 144 143 144 144 144 144 144 144 146 147 147 146 
Slaughtering and meat packing. -...do_--- 102 98 99 100 100 | 98 96 96 96 98 100 101 r 101 

Leather and its manufactures. ----_--- "on 97.2 a 96. 5 97.6 98. 1 | 98. 9 99.0 99. 2 97.7 93.7 97.1 98.7 ° 97.4 
ents ee eee... ooo e ee 95 97 96 96 97 | 98 | 98 | 98 97 92 96 98 96 

Pane? ONG OTUDTUNE. ono cccccnennses a 112.5 109. 0 109. 2 110.6 22.3 i 111.0 111.1 111.4 111.5 111.5 jb | 11.8} 7112.0 
ye eee a 109 104 105 106 166 106 106 106 106 107 106 106 107 

ek aan teh ieee Ge: 86.1 75.8 76.5 81.4 82.9 81.4 81.4 82. 2 81.3 81.1 80. 8 79.7 r $3.6 
Rubber tires and inner tubes_-.-..-do___- 70 61 63 66 67 67 66 67 67 67 66 67 68 

Textiles and their products____...--- do...- 103. 4 100. 3 98.9 100. 0 102. 2 101.9 101.8 101.0 99. 6 99.8 101.2 104.2} * 104.9 
eee eee do... 94.0 89.0 88. 1 90. 5 92. 3 91.9 91.7 91.0 90 2 91.0 92.0 94.7 95.4 
Weartng enperel.... .........5-<-- Os:.<.. 120. 1 121.4 119.0 116.9 120.0 119.5 120. 2 119. 2 116. 4 115. 2 117.5 121.1 | * 121.4 

Tobacco manufactures. ___........--- do... 64. 2 65. 7 64.4 65.0 65. 6 65.9 64.8 61.4 64.5 65.1 65. 5 65.7 765.2 

Factory, unadjusted, by cities and States: 
City or industrial area: 

anata SEB 1929-31=100__ 98. 7 87.2 86.8 86.5 87.2 84.8 86.7 89. 2 90. 3 91.7 91.7 92.6 93.8 

eae 1925-27=100_- 74.3 67.2 68.7 §9. 6 70. 6 69.7 70. 4 70. 6 69.8 70.0 70.5 70.9 74.2 

2 er 1923-25—100_- 90.0 76.9 | 79.4 80. 6 32. 3 81.8 81.8 82.3 82.2 81.8 81.4 80.3 82.8 

|” ESE rae do 107.1 72.1 88.0 97.6 102. 9 100. 8 99.3 97.7 96. 0 62.4 86.7 59.5 89.4 

EERE ese: 1925-27=100__ 98. 0 84. 4 85. 4 89. 0 92.4 90. 6 93. 6 94.8 $4.5 92.9 94.3 92.2 94.3 

i)” =a ao..... 95. 3 87.7 88.3 86.1 86.9 85. 4 89.1 90. 5 88.0 85.5 83.6 83.1 9i.1 

SW. | a 1923-25 = 100__ 93.9 84.4 86.1 88. 1 90.9 89. 6 91.5 91.0 90.8 90.0 91.0 91.9 93.3 

Lea do___- 72.8 62. 1 64.4 65.9 66. 4 65.3 66. 0 ‘66.7 67.2 65.8 67.6 67.5 r 70.1 

Ey ee eeee rr: do... 87.1 78.8 81.0 82. 2 86.9 87.7 89.3 90. 2. 1 91.6 88.4 85.3 r 82.6 { 

State: 

ES a eee ee eee _do 103. 9 94.2 87.7 87.8 91.9 92.7 94.3 95, 2 97.0 96. 7 93.7 92.7 ° 97.6 

a 1925-27 = 100_- 82.3 73.7 74.4 75.3 76. 1 75. 2 76.8 77.8 77.6 77.6 78.1 78.3 80.7 

ES ETS eee ere 1923-25= 100 129. 2 126.9 130. 5 127.9 131.0 27.6 128.C 129. 0 131.1 131.9 133. 2 129, 2 129.2 

Maryland. -...........-..--..1929-31= 100 101.6 91.9 | 91.3 90. 8 91.6 89.4 92.4 94.5 95, 5 95.8 95.8 96. 7 90.5 

Massac husetts ndiseeieeau~aiiints 1925-27=100_.|____- 71.8 72.4 72.6 73.8 73.0 74. 6 74.8 73. 1 71.6 71.2 73.3 75.5 

EI 1923-25 = 100__ 82.8 75.7 75. 2 76.9 77.7 76.7 77.6 77.9 77.5 78.0 78.9 78. 1 80.8 

 .. Sa 1925-27 = 100__ 87.5 80.3 80.8 80. 3 81.3 80.0 81.9 82.7 82.0 80. 4 80.9 80.6 84.0 

el a SSeS eee eae 1926= 100__ 91.0 80.8 82.3 84.9 86. 4 84.9 86. 0 87.1 86. 6 85. 2 85.5 ° 84.7 * 87.2 

| a 1923-25= 100- 79.5 * 73.5 74.4 75.4 76. 2 74.6 76.3 76. 5 76. 2 75.0 75, 8 77.0 ° 78.5 

| ae eee 1925-27=100. 90. 9 83. 1 81.4 81.5 82.4 80. 6 82.7 83.6 83.7 84.5 86.9 89. 2 90.0 

Nonmanufacturing, unadjusted (U.S. Depart- 
ment of Labor): 
Mining: 

Oe a 1$29=100_- 49. 4 46.4 52.4 51.0 51.3 50.0 52.2 51.7 53.0 52.6 51.2 44.7 r 48.6 

eee G0:..- 85.7 83. 4 e7.2 88. 6 89.3 88.7 88. 6 87.4 25.9 47.9 78.3 * 79,4 r81.5 

eee © esc 2 61.7 55.2 57.9 61.9 62.3 62.6 60.9 61.0 61.5 61.9 61.6 r 60.4 r 60.2 

Petroleum, crude, producing.__..__-- do__- 64.8 71.5 69.5 68.3 67.8 67.0 66.4 66. 2 65.8 66. 1 67.0 * 67.3 r 66.6 

Quarrying and nonmetallic__._...__- do... 48.0 44.6 44.4 44.4 41.4 38. 3 37.9 40.1 43.0 45. 6 47.3 47.5 + 48.2 

‘ Public utilities: 

Electric light and power, and manufactured 
gas ee le 93.8 92.5 92.5 91.9 91.4 90.0 89.6 89. 6 90. 3 91.0 92.3 93.2 793.8 

Flectric railroads, (Tena do_- 69.7 69.3 69.9 69.5 69.4 69,2 69.3 69.5 69.1 69. 6 69.9 69.7 r 69.8 

Telephone and telegraph See SO: do-_-- 75.4 74.9 74.7 74.4 74.3 74.1 73.3 73.4 74.1 74.7 75.3 75.4 775.6 

Services: 
Dyeing and cleaning--.....--..-.--- ao:... 105. 4 107.8 106.8 102.5 97.9 94.2 92.1 95.4 102.2 107.0 110.1 | 7106.5] 7102.6 
J eee oo. 97.9 96.5 94.4 93.7 93.4 93.3 92.8 92.9 93.5 95. 5 98.7 100.0 7 99.2 
. Veerrene NOG. wn ws cc cccnccccicus ae 91.2 91.8 92.9 92.5 92.0 91.8 92.6 2.7 93. 2 93. 9 92. 8 190.3 789.9 
rade: 

Retail, total SA eA ee 87.1 84.7 85.9 86.9 | 98.1 82.2 81.5 83.8 85.5 85.7 86.4 7 $3.6 82.4 
General merchandising was do__- 99. 5 97.0 99, 4 104.5 144.1 90.7 88.8 93. 2 96.9 96. 8 97.4 791.7 7 89.5 
Other than general merchandising. do_. 83.8 81.5 82.3 82.3 86.0 80.0 79.6 81.3 82.5 82.8 83.5 "81.5 ° 80.5 

RR Ee ee ao... 90. 5 88.5 89.1 89.8 90.0 88.3 87.9 87.4 87.3 37. 2 88. 1 87.9 r 89.0 

Miscellaneous employment data: 
Construction employment, Ohio__1926=100 48.0 35.8 34.7 35. 2 32.0 28.7 28.6 32.4 35.0 43.0 43.6 50.0 48.0 
Federal and State highway employment: 

Total SERS Saree number 277, 703 | 337,638 | 350,090 | 341,832 | 266,629 | 201,307 | 176,079 | 169,155 | 187,523 | 220,923 | 252,316 | 264, 502 | 274, po 
Construction (Federal and State)._.do__. | 142,868 | 164, 444 | 164,696 | 138,512 | 103, 491 73,116 | 58,815 | 58,622] 78,394 | 104,804 | 130,743 | 138,345 142) 788 
Maintenance (State)_......______-- do_.. | 134,835 J 173,194 | 185, 394 | 203,320 | 163,138 | 128,191 | 117,264 | 110,533 | 109,129 | 116,119 | 121,573 | 126,157 | 182, 161 

Federal civilian employees: 

RII he cer octincu acca do__. _..----]] 872, 644 | 873,853 | 869,389 | 919,161 | 864,342 | 875,541 | 879, 504 | 885,766 | 903,112 | 925,982 |r 928,195 | 932, 953 

District of Columbia. ___.-..-.-- do_- _-----f 118,172 | 118,455 | 119,107 | 120,852 | 120,229 | 120,445 . 120,873 | 122,003 | 122, 792 | 123,541 |r 124,015 | 124, 610 
Railway employees (class I steam railways): 

i Pe ee ee thousands_ _|____.--- 979 992 977 961 948 958 966 967 974 1,010 1,019 1,022 

ndex: 

a rr 1923-25=100 57.1 53.9 54.7 53.8 52.8 52.2 52.7 53.1 53. 2 53.6 55.6 6.1 56. 2 
Adjusted... Pe 55.9 52.9 53. 2 53.4 54.2 54.4 54.8 54.6 53.6 53.0 54.4 54.7 54.9 
‘I'rade-union members employ ed: 

we og EEE percent of total 89 84 85 84 85 84 85 86 87 88 89 88 88 
2 eae do... 75 68 68 68 67 65 66 68 71 75 7 76 75 
an ase: ao: 86 73 74 76 78 78 76 82 83 83 84 84 85 
| ERNE ee CIS RES do__- 90 88 88 88 88 88 87 88 90 90 90 90 89 
RES SEAR SOESS Leen Mie ed= 6 do__- 93 88 89 89 89 89 90 91 91 91 92 91 92 
On full time (all trades)_.-.._...__- do_.- 71 65 66 64 65 65 66 67 69 70 70 70 71 

LABOR CONDITIONS 
Average weekly hours per worker in factories: 
Nationa! Industrial Conference Board nd Mf 
cen ohne RE LS = hot 38. 2 36. 2 36.7 36.9 36.6 36.6 36.8 36.9 36.8 36. 5 37. 2 37.5 37.9 
U.S Department of Labor (87 industries) t 
ae ee 36. 9 37.4 36.5 37.1 36.3 36.9 37.1 36.4 | 36.7 37.2 36.6 38.0 

r Revised. 

tRevised series. Iowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 Survey. Wisconsin employment and pay rolls have been 
adjusted, beginning 1929, to trends indicated by Census data. Indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue. For data on fac- 

rp em ean adjusted (Federal Reserve) revised, see footnote marked with a “ft” on p. 25. For average weekly hours per worker in factories, see note marked with 
on 
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Monthly statistics through December 1937, to- | 





gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 





1938 6 1939 
Novem- | Janu- | Febru- : 
Ge ae i | October ber | ary ary | Mare | April | May | June July | August 








EMPLOYMENT CONDITION 


S AND WAGES—Continued 





LABOR CONDITIONS—Continoued 


Industrial disputes (strikes and lockouts): 


Beginning in month... __..._-.__... number-_-| 
In progress during month. _____.._.___- do..--| 
Workers involved in strikes: 
Beginning in month —_____-- thousands- 
In progress during month. __-__---- do__. 
Man-days idle during month_-__.....-.do__- 
Employment Service, United States: 
Applications: 
CS SE ESS Seem eee Cn. 
etn See ot aan air a eee do.....- 
Placements, total... .................... G05... 
Private. ...... de. =. 
Ratio of priv ate placements to active file 
percent_- 


Labor turn-over in mfg. establishments: 
Accession rate. _mo. rate per 100 employees-- 
Separation rate: 


WME oes os ce oa en cece aaa do. ..- 
PRROMONGE 5 cocscaabacescamceasaes a6... 
LS SOR e Sees See eens ae... 
oo a ate eee do_- 

PAY ROLLS 
Factory, unadjusted (U. 8S. Department of 
iN ener 1923-25=100-- 


Durable goods. Pee haha Peer Pes do 
Iron and steel and their products, not in- 
cluding machinery 1923-25 = 100 
Blast furnaces, steel works, and rolling 
NN Se on eawamaine 1923-25 = 100 

Se, ne oa» do 
Structural and ornamental metal work 
1923-25 = 100 


Tin cans and other tinware___.__- do... 
Lumber and allied products__._.__-- do... 

Ls Rae Ce a do 

Lumber, sawmills__.......------- Goi... 


Machinery, not including “transportation 


equipment-.--__---- . .-1923-25=100-- 
Agricultural implements (including trac- 

NS RET eee 1923-25= 100 
Electrical machinery, apparatus, and 


aes 1923-25 = 100-- 
Engines, turbines, water wheels, and 
windmills. ._.._-- 1923-25= 100 
Foundry and m: achine-shop products 
1923-25= 100-- 
Radios and phonographs___- A 
Metals, nonferrous, and products__ ay ae 
Brass, bronze, and copper products. do-_-_-_- 


Stone, clay, and glass products--.-.-._- do__- 
Brick, tile, and terra cotta_....---- on... 
Cen a cca ee en eaten do__.. 

Transport: ition equipment Fe oo waue Cs 
POA, se oc nce naciccos eee oe 

Nondurable goods. -__. do 

Chemical, petroleum, “and coal products 

1923-25 = 100 
3) eS ra Aen Seer ap 2 a do... 
Paints and varnishes.............-- ao. ... 
Petroleum refining. EPR ES 
Rayon and allied products ee ee G6: =. 

Food and kindred products--_-___----- a0... 
DEMERS on stan ne metas anebor do__. 
Slaughtering and meat packing_...do__- 

Leather and its manufactures_-_____- ae... 
MOOI GUT BOOE  noccc ns cécawun "TRS 

Paper and printing..............-..<. ao... 
RRO G00 DID... coo cexnnsacccwenc de... 

Ronber products... ..........-. 2.605. do...- 
Rubber tires and inner tubes______- de.... 

Textiles and their products_.........do___- 
Fabrics. - sestt-d So lad oe ercicieta ee a aceoaaea os 
Wearing apparel a ea er sons ge-<.. 

Tobacco manufactures. ___- -do-_. 


Factory, unadjusted, by cities and States: 
City or industrial area: 





pee 1929-31 =100__ 
Ral 2 ie hee 1925-27 = 100_. 
po Oe See aes ae... 
2 eer do 
go er 1923-25= 100_-| 
a SS o> do....| 
Ro Re SRT tee a... 
State: 

pO Re ee Re a a 
| / eee AS 1925-27= 100__ 
| Ea es 1929-31= 100 
Massachusetts_.............-- 1925-27 = 100 
le ae 1923-25= 100_ 
J 2 aA 1925-27= 100. 
Pennsylvania................. 1923-25= 100__ -| 
. s,s aaa 1925-27= 100__ 


’ Revised. » Preliminary. 


' tRevised series. For data on factory pay rolls (U. S. Dept. of Labor) see footnote marked with a “‘t”’ 
“+” on p. 26. 
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r 226 r 221 r 203 r 188 » 265 
° 364 r 369 r 341 r 304 » 401 
391 93 58 170 P65 
419 453 122 r 205 P95 
°4,877 | ° 3,516 ° 936 | * 1,137 » 900 
6, 545 6, 382 6, 283 6,101 | 25,789 
478 516 570 494 @ 558 
270 333 344 286 @ 336 
195 242 251 213 a 254 
3.0 3.8 4.0 3.5 a4.4 
2.95 3. 29 3.92 4.19 5. 06 
3. 46 3.48 3.31 2.72 3.01 
.10 12 2 12 14 
2. 60 2. 67 2. 46 1.91 2.05 
. 76 . 68 aa . 69 . 82 
85.5 85.0 86.5 84.4 r 89.8 
79.5 78.8 80.7 76.0] *81.6 
82.0 80. 2 82.6 78.6 87.8 
85. 2 82.3 85.9 82.0 92.5 
79.3 77.6 73.8 65.4 79.8 
57.7 57.3 58.8 59.0 64. 2 
95.4 98. 2 103.2 102.8 | + 114.9 
55.4 58.0 60. 1 56.4] 62.9 
67.0 66.6 68.5 68.5] * 75.5 
49.9 54.2 55.9 50.4 56.8 
92.8 94.0 95.4 94.0] *96.9 
144.5 134.9 127.3 122.7 | © 124.0 
89.2 90. 6 91.6 91.0} *93.4 
111.9 114.0 114.3 110.2 | * 113.5 
73.5 75.0 76.9 74.8] *78.4 
88.7 92.3 104.5 113.6 | 7122.8 
83. 2 84.0 84.0 83.5 | 789.8 
99.9 103. 5 103. 1 106.8 | ° 113.4 
66.4 67.7 70.6 65.9} *71.7 
43.0 43.8 50.1 46.4] 750.1 
93.8 96.3 100.8 91.7} 7102.9 
94.2 87.3 838.9 75.91 *79.2 
99.5 88.0 88. 6 72.0] *76.2 
92.2 91.9 93.0 93.8 | 799.0 
119.5 119. 6 118.7 117.8 | * 118.9 
130. 2 131.3 131.5 130.8 | 7 136.1 
125.6 129.8 128.9 124.0 | * 125.6 
128. 6 132. 2 134. 4 131.5 | 7135.9 
278.6 273.0 271.8 283.2 | © 246.6 
112.1 118.8 123.8 128.5 | + 135.1 
129. 1 136.5 138. 1 139.1 | + 135.3 
96.7 104.7 106.7 109.2 | * 105.8 
79.8 68. 6 74.6 83.6} *85.1 
77.3 63.8 70.4 81.9] 783.5 
104. 5 105. 1 103. 5 102.0 | + 103.7 
104.7 105. 6 104.5 101.2 | * 107.7 
81.0 80.0 82.1 81.3] +°86.0 
71.7 71.6 74.8 77.1 178.5 
82.0 79.9 79.6 79.4] 788.3 
74.9 75.3 75. 6 76. 6 r 80.2 
90. 5 83.5 82.3 79.9 r 98.4 
55.0 57.7 61.5 61.8 62.7 
102. 5 107. 2 110.5 110.6 114.0 
57.3| 57.8 58.7 59. 1 61.3 
94.7 | 92.8 96.5 92.4 98.1 
79.5 | 77.7 76.9 76.3 85.5 
7.3 88. 4 91.9 93. 1 795.3 
81.1 | 79.8 85.0 79.9 792.1 
90.0 89. 1 88.5 83.3 79.0 
83.4} 82.3 82.0 78.2 76.9 
66. 2 | 66. 4 7.3 66.6 70. 3 
104.5} 107.0} 1104] 1104] +1102 
68.2} 67.0] 67.5 70. 1 72.1 
77.1| 783] 80.0 78.6 82.3 
764) 74.4| 75.9 75.8 80. 2 
74.2| 73.9 77.1 75.8 r81.6 
$5.3! 86.3) 89.2! 86.6] *91.6 


onsin pay rolls, see footnote marked with a 



















































































28 SURVEY OF CURRENT BUSINESS November 1939 
— a 
Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with explanatory notes and a pecan 2 = 7" = ; Fok Fr 
to the sources of the data may be found in the Sep- Sep- | — ecem- anu- | Febru- ae : ’ ae) as 
1938 Supplement to the Survey tember | tember | October |b | ber ary | ary March | April | May | June July | August 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—C ontinued 
Nonmanufacturing, unadjusted (U. 8. Depart- 
ment of Labor): 
Mining: 
EE ee 1929 = 100_. 40.0 29.4 43.4 36. 2 42. 5 38.0 45, 2 34.2 43.4 57.0 36. 1 r 25.2 °33.3 
Bituminous coal a na a ae SO. 6 71.9 78.3 81.4 80.9 78. 2 81.2 77.8 17.6 20. 4 66.5 ° 64.5 ° 74.9 
OS Ee eee 0.2.0 54. 6 46.1 | 49.2 52.3 54.1 5.3 53.4 53.6 52.6 54.1 53.8 r 48.5 r 53.9 
Petroleum, crude, producing eee i 60.7 66.5 63.7 63. 3 62.5 60.9 62.7 61.3 60.8 61.2 62.6 61.9 61.8 
Qu: arrying ‘and ponmetallic__.....---- aoe 42.8 38. 4 | 39.2 37.2 33.7 0, 2 29.7 33. 1 35.9 39.7 41.7 40.9 ° 43.0 
Public utilities: | 
Electric light and power, and manufactured 
7 eet 1929 = 100__ 100. 8 98. 4 99.9 98.6 98. 2 95.9 96. 4 96.8 96.9 98.8 = 2] + 100.0 101.0 
Electric railroads, ete.__..........-...do-_-_- 70, 2 68. 4 68.9 68.8 69.7 ye 69.9 70. 5 69.6 70.1 71.2 ° 70.6 70.9 
Telephone and CRIASTODD. ...nc00s0se oe 92. 5 92.6 | 95.3 93.0 92.5 92.0 91.7 91.9 92.1 93.7 93, 7 94.6 195.2 
Services: 
Dyeing and OS ARE ee eee 78.4 81.7 78.0 73.9 68.3 65.8 63. 2 67.7 73. 3 83.0 84. 2 ry he ° 73.0 
IN nt O66... 84.4 81.4 | 79.5 79.3 80.0 79.6 78. 6 79.3 79.9 83.9 86.9 r 88.0 * 86.0 
VYeorsound hotels......ccccccacecaceuss do... 80.3 78.9 | 80.8 81.3 81.1 80. 2 82.8 81.1 81.9 82. 4 82.0 ° 79.1 ° 79.4 
Trade 
Retail, total aieradadameniratsaiiee 26... 72.3 69.4 70.8 71.5 79.2 69.7 68. 4 69.6 71.3 71.5 72.5 r70.9 r 69.4 
General merc handising pera erre __ eee 88.3 85.3 | 88.3 91.8 122.9 84.0 81.0 83.4 86.6 86.7 88. 1 r 83.8 r 80.9 
Other than general merchandising-.do---- 69.0 66. 1 | 67.2 67.3 70. 1 66.7 65.8 66.8 68. 1 68.3 69.3 r 68.2 r 67.0 
Wholesale... --..-------------------- do... Vid 74.3) 75.1 75.4 75.7 75.5 74.6 74.7 74.8 74.9 75.8] °75.8 76.1 
WAGES } 
Factory average weekly earnings: 
National Industrial Conference Board (25 
industries) ...dollars- 27. 58 25.73 | 26.14 26. 32 26. 02 25. 95 26. 11 26. 25 26. 27 26. 19 26.79 | © 26.64 ° 27.29 
U. 8. Department of Labor (87 industries) t | 
dollars _- <5 23. 32 23. 95 23. 82 24. 31 23. 86 24. 06 24, 23 23. 85 23.90 | * 24.23 | * 23.71 24. 53 
Durable goods. - -- a ee 25.80 | 26.95 27.11 27. 34 26. 65 26. 85 27. 10 7. 00 26. 92 27.36 | ° 26.44 27. 94 
Iron and steel and their ‘produc ts, not in- ‘ 
cluding machinery _--------- ‘dollars : 24.59 | 25.94 26. 64 26.91 26. 37 26. 70 27.01 26. 46 26.17 26. 89 25. 82 28.13 
Blast furnaces, stee] works, and rolling 
SS 2, eitncuachiahiawbeuaoe dollars 25.25} 26.79 28. 48 28. 49 28. 18 28. 47 28. 81 28. 07 27. 40 28. 30 27.12 30. 13 
Hardware. _- 0... ee 23. 86 | 26. 32 26. 7: 25. 31 23. 42 23. 04 23. 93 23. 05 23. 87 25. 21 23. 38 26. 03 
Structural and “ornamental metal work 
dollars- 5 25. 93 26. 12 26. 07 27.18 2h. 59 26. 93 27. 54 28. 06 27.71 28. 13 27. 56 28.79 
Tin cans and other tinware_----_- do_-- ; 22. 85 | 22. 50 22. 50 22. 7 22. 78 22. 33 23. 57 23. 19 23. 66 23. 82 23. 12 24. 20 
Lumber and allied products___----- @0.... a 21. 31 21.09 19. 91 20. 14 19. 81 19. 80 20. 02 20. 08 20. 73 20.96 | ° 19.62 21. 21 
SE ee eee ete. 21. 50 20. 77 19. 75 20. 60 19. 13 20. 26 20. 20 19.7 19. 86 19. 91 * 19. 47 20. 90 
Lamber, sewmil:s...........-.... Oe ae 20. 88 20. 94 19. 57 19. 27 19. 86 18, 83 19. 34 19. 94 21. 00 21.26 | * 19.16 20. 95 
Machinery, not including transportation 
Sn, EE Ee E: dollars. _}_______ 25. 57 26. 07 26. 04 27. 00 26. 55 27. 27 27. 67 27. 45 27. 86 27. 97 27. 55 28. 07 
Agricultural implements (including 
a eee enon, ee 26. 55 27.11 27.08 29. 85 27.92 29. 96 30. 19 30. 00 29. 56 28. 85 29. 20 29. 11 
Electrical machinery, apparatus, and 
supplies dollars..|._... 26. 07 26. 71 26. 69 27. 26 27.17 27. 63 28. 09 27. 57 28. 11 28. 42 28. 05 28. 50 
Engines, turbines, water wheels, and 
BSCE Set ener. 1. ....... 28. 00 28. 01 28. 35 29. 73 29. 21 30. 50 30. 92 30. 94 30. 95 30. 57 30. 36 31. 01 
Foundry and machine-shop products 
dollars_.|_____. : 25. 02 25. 54 25. 51 26. 48 26.11 26. 69 27.02 26. 70 27. 23 y < ef 26.95 27. 78 
Radios and phonographs_------ do_-_- ote ae 22. 21 22. 53 22. 40 22. 62 22. 15 21.15 21.14 21.19 21. 73 21. 63 21.71 22. 38 
Metals, nonferrous, and products_.do.___.|_______ 25. 14 26. 06 25. 7! 25. 81 24. 85 25. 48 25. 60 24. 90 25. 38 25.52 | *° 25.39 26. 24 
Brass, bronze, and copper products 
dollars -- =o 26. 32 27. 28 27.14 26. 92 25. 79 26. 42 26. 98 26. 43 27.18 27.32 28. 31 28. 76 
Stone, clay, and glass products-__-__ = Ae 23. 00 23. 96 23. 82 24. 03 22. 98 23. 43 23.72 22. 96 23. 47 23.94 | © 22.60 24. 26 
Brick, tile, and terra cotta.____..do_..-}________ 19.77 20. 37 19. 46 20. 06 19. 65 19. 47 19. 59 19. 46 19. 91 21. 25 19. 58 21.17 
Glass _..-- wate ‘we 24. 13 25. 47 25. 68 25. 76 24. 72 25. 04 25. 30 23. 37 24.15 24.86 | * 23.26 25. 53 
Transportation equipment. aS. Ge ae 32. 64 33. 88 33. 64 32.72 31. 32 30. 69 30. 81 31. 80 31. 04 31.73 | * 31.06 33. 38 
On TENCE _ ns 33. 81 34. 98 34. 89 33. 22 31. 55 30. 80 30. 87 32. 33 31.18 31.94 | * 31.50 34. 77 
Nondurable goods. _--------------- a 21. 33 21. 35 20. 85 21. 53 21. 28 21. 49 21. 60 20. 92 21.11 | * 21.33 21. 27 21.60 
Chemical, petroleum, and coal produc ts. 
SY See 28. 36 28. 41 28. 26 28. 52 28. 63 28. 55 28. 36 27.90 28.81 | * 29.37] * 28.99 29. 64 
6 eee ee | JS SSR 29. 90 30. 88 30. 22 30. 72 30. 63 30. 89 31.08 30. 66 31.00 31. 07 30. 74 31. 63 
Paints and varnishes_........--_- _ Se 27.70 27. 83 27. 34 27.80 27. 34 27. 84 28. 30 28. 24 29 12 28. 62 28. 14 28. 47 
Petroleum refining. _-..--.-.--.-- "RSSS ees 34. 58 34. 45 34. 86 35. 30 35. 75 35. 23 35. 20 34. 39 35 10 34.99 33.91 34. 76 
Rayon and allied products_-_-__-- | es eae 24.02 23. 63 23.7 23. 80 24. 22 24.15 24. 24 23. 64 23. 7 * 24.38 | ° 24.47 24. 81 
Food and kindred products-_-_--.-_- "Yes Ree 23. 43 24. 11 24. 22 24.75 24. 96 24. 83 25. 00 24. 57 25. 48 25. 13 24.61 23. 93 
Baking oe” eh 25. 86 25. 30 25. 21 25. 26 25. 47 25. 40 25. 52 25. 11 25.91 25.96 | * 26.05 25. 49 
Slaughtering and meat packing_ “el ee 28. 66 28. 51 27. 54 27. 69 28. 05 26.98 27. 32 27.23 28. 39 28. 25 28. 54 27.77 
Leather and its manufactures_--__- aes as 18. 98 18. 32 4:02 18. 62 19. 71 20. 19 20. 12 18.73 17.43 | ° 18.65] ° 19.72 19. 65 
Beets ONG SHO... <i. naciencan a eat 17.87 16, 97 15. 41 17.11 18. 54 19. 13 19. 17 17. 58 15.93 | ° 17.28 | ° 18.74 18. 54 
Paper and printing... ........-.....: eS eee 27.91 28.14 27. 58 28. 61 27. 80 27.89 28. 37 28. 08 28. 22 28. 10 27. 57 28. 04 
Peer OG DD Wn cccnnnconcaccil _ RS ORR 23. 92 24. 85 23. 7 23. 85 23. 82 24. 16 24. 43 24.11 24. 25 24. 13 23. 40 24. 65 
Rubber products. __...-..----.---_- a Pa 26. 91 27. 27 27. 58 28. 40 27.72 27. 28 27. 40 27.00 26. 78 27. 88 28. 22 28. 44 
Rubber tires and inner tubes_-___- te eae 31. 27 31. 25 32.7 33. 76 32. 59 31. 68 32. 54 31. 48 31. 46 33. 06 33. 84 33. 73 
Textiles and their products__-._.--- See Sr 17. 03 17. 00 16. 35 17.00 16.75 17. 35 17. 38 16. 36 16.35 | ° 16 51 16. 47 17. 22 
RSE” ee ae 16. 43 16. 65 16. 35 16. 82 16. 55 16. 81 16. 56 15. 86 16.01 °16 20 | ° 16,24 16. 66 
Wearing apparel iialasnsaciaclancnnennsccasae _ Se PRES 18. 68 18. 01 16. 35 17. 61 17. 38 19. 03 19. 91 17. 84 17. 43 17.46 | *° 17.14 18. 80 
Tobacco manufactures_--...-...._- eS: 16. 96 16. 84 16. 55 16. 92 15. 59 15. 19 16. 22 16. 08 16.60 | °17.25 | * 18.52 18. 04 
Factory average hourly earnings: 
Nationa] Industrial Conference Board (25 
industries) __.._.._. _.._ dollars . 722 .714 714 .714 713 . 713 .713 715 oaiz - 720 eee *, 721 *.720 
U. 8. Department of Labor (87 industries) t 
aoters..i_........ . 632 . 637 . 645 . 648 . 651 . 649 . 651 . 648 . 649 . 648 - 643 - 639 
ee eee _ == ey . 708 -710 .724 - 726 . 729 - 726 .727 . 726 . 724 . 724 . 718 . 716 
Iron and stee] and their products, not in- 
cluding machinery_........._dollars__|_._____- . 753 i . 757 . 757 . 757 - 754 . 752 753 . 753 . 757 . 760 . 756 
Blast furnaces, steel works, and rolling 
REE oc oianensonasasccsumagl a - 839 . 839 . 842 - 842 - 835 . 835 - 835 . 835 . 835 . 842 849 844 
Hard ware___-__- . <2 ee - 658 . 680 - 689 . 667 . 660 . 651 - 655 . 655 - 651 . 655 625 667 
Structural and ornamental metal work. 
SS . 726 . 720 - 725 . 727 731 .729 . 731 . 731 . 727 s7al 728 . 728 
Tin cans and other tinware_____- eR Bi . 599 . 606 . 607 . 608 - 613 - 610 . 608 611 . 609 . 604 605 . 608 
Lumber and allied products__.._._- | ES CRE . 526 . 520 . 533 - 532 . 541 . 525 . 533 . 539 - 543 | . 543 537 541 
SELES | Reet Nees . 524 . 518 . 624 . 526 . 521 . 523 . 527 532 - 530 | . 527 *, 528 529 
Lumber, sawmills... ............ ee Bee » 625 - 520 . 537 . 533 . 550 . 523 - 533 . 542 - 552 . 552 r, 540 548 
* Revised. 
tRevised series, See note marked with “ft” on p, 29. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 








WAGES—Continued 
Factory average hourly earnings—Continued. 
U. 8. Dept. of Labor (87 industries) t—Contd. 
Durable goods—Continued 
Machinery. not including transportation 
equipment.................- doliars..j_....... 0. 721 0.717 0. 720 0.721 0. 724 0. 725 0. 728 0. 727 0. 725 0. 725 0. 724 0. 721 
Agricultural implements (including 
SIROCOTT «5 kk vacwamanecs dollars. .}........ 771 -777 . 794 . 803 . 794 . 804 . 803 . 795 . 787 . 780 . 785 .781 
Electrical machinery, apparatus, and 
NS EOL Se CS A . 737 . 732 . 730 . 736 . 744 . 743 . 745 . 742 744 . 744 . 743 . 737 
Engines, turbines, water wheels, and 
WMI 3c cctacaccasncuse dollars. .t......:. . 788 . 785 . 786 2793 . 788 . 787 . 788 . 792 . 787 . 782 .779 .778 
Foundry and machine-shop products 
dollars. _}______ : . 710 . 709 711 412 . 713 711 . 715 .714 -710 . 716 . 716 . 718 
Radios and phonographs- -_------ i Se . 594 . 577 - 582 - 582 . 591 . 577 . 578 . 586 . 589 . 583 . 576 . 576 
Metals, nonferrous, and products_-do_-.-|_._____- . 661 . 659 . 662 - 667 - 668 - 665 . 669 - 669 - 672 . 670 . 671 . 668 
Brass, bronze, and copper products 
dollars..}_....._.- . 713 . 709 .710 . 707 . 701 . 704 . 705 . 704 . 708 . 707 .717 .712 
Stone, clay, and glass products-_----_- (ed ee . 632 - 640 . 645 . 651 - 651 - 648 - 651 . 648 - 646 . 647 . 646 .647 
Brick, tile, and terra cotta__--.-_- So RIE . 516 . 526 . 531 . 537 . 540 . 542 . 544 . 535 . 534 . 538 . 531 . 539 
| NS ee eee eae Dee . 707 . 716 -722 723 . 728 . 720 . 716 . 707 - 706 711 .716 .718 
Transportation equipment__-__..--.- (SE Se . 897 . 878 . 906 . 898 . 899 . 887 . 898 . 898 . 895 . 803 . 884 . R88 
BGT, <. cccascesnsasacaued \ Se Cae . 933 . 906 . 932 .924 - 921 . 924 . 926 . 928 . 931 . 933 r 928 . 935 
Nondurable goods_-_--__- atcig miaieseiaale ” et Sera . 577 . 579 . 580 . 584 . 585 . 586 . 586 . 582 - 584 . 582 . 581 . 579 
Chemical, petroleum, and coal products 
OS aa . 744 . 736 . 744 . 743 . 744 . 742 . 734 . 732 . 749 . 762 ey , .77 
CGN oe cecum (Sa SRS . 781 775 . 776 . 781 . 780 . 780 . 780 ote . 776 .777 . 783 . 789 
Paints and varnishes_-._--._----- i Ee. . 699 . 694 . 695 | . 699 699 . 697 . 698 . 697 - 701 . 697 . 704 . 707 
Petroleum refining _...........-- oS ee . 984 . 976 -979 974 . 980 . 970 . 973 . 973 . 970 . 972 . 985 .975 
Rayon and allied products---_--- , Oe ae i . 638 . 639 . 641 . 641 . 637 . 640 . 643 . 647 - 647 * 643 * 639 643 
Food and kindred products_---.-..do_.__|_____.-- . 576 . 598 - 612 . 619 - 628 - 632 . 629 . 627 - 632 . 622 . 615 . 595 
ERS, Cte DS eee it See . 610 . 609 - 611 - 615 . 617 - 615 615 . 613 -617 . 618 . 624 . 624 
Slaughtering and meat packing-..do____|_..._._- . 686 - 685 . 685 . 679 . 683 . 684 . 689 . 694 . 689 . 691 . 687 . 688 
Leather and its manufactures--_...do..__|---_.__- . 524 . 530 . 533 . 526 - 525 . 520 . 517 . 525 . 520 . 527 . 621 . 526 
BOGGS OG BROOK. «oc i cccansicunnns | ae . 501 . 506 . 508 . 499 . 498 . 488 - 492 . 501 . 502 . 512 r 498 . 493 
Papert and prmting............<<<.<. _ aee| Sea . 765 . 764 . 762 | cen i . 765 . 768 771 . 770 772 . 770 . 770 . 764 
PSDOF GHG OUND... cc. scesincacnns (ih Se . 613 . 613 . 612 - 613 - 616 | - 611 . 614 - 612 - 616 . 618 . 616 . 618 
Rubber products__...._....-- peti (| . 758 | . 756 | 756 | . 764 . 768 . 760 . 765 . 761 . 742 . 765 .773 .771 
Rubber tires and inner tubes_---_- eS . 946 . 944 | 952 | . 961 . 957 . 953 - 957 . 947 . 944 . 947 . 956 . 962 
Textiles and their products__....._- a eS . 492 - 486 . 478 - 482 . 484 . 489 - 491 .479 -477 - 472 - 471 .479 
BT AR Sie SIRT, NER (cae - 462 . 459 . 460 . 461 . 462 . 461 . 462 . 457 . 459 . 458 . 458 . 458 
Wearing apparel. ._.........-..-- 0 SEO . 539 . 531 .510 . 621 . 525 . 539 . 541 . 517 .510 . 498 . 495 513 
Tobacco manufactures-__-._...------ a eS - 458 - 456 - 462 - 469 - 481 474 . 474 474 . 472 - 474 . 476 - 472 
Factory average weekly earnings, by States: 
a ie 1923-25=100-- 84.0 82.5 85.5 85. 2 89. 2 89.0 88.3 89.6 89.8 88.9 91.4 88. 2 ’82.4 
pS eee eee: 1925-27 =100_- 04.5 88.9 90. 7 90.1 92.6 91.3 92.0 93.9 2. § 92.8 93.4 92.3 94. 6 
pS ES a Se 93. 6 93. 5 91.5 94.3 93.8 95.3 95. 4 93.4 93.5 94.9 95.8 95. 6 
Cg ee ae 1923-25=100 113.5 106.9 110.5 108. 6 111.5 110. 2 110.8 112.8 110.7 111.8 113.0 112.1 113.3 
St | ree 1925-27 = 100 94.1 93.8 92.8 90.7 93.3 93.0 93. 7 95.9 93.1 92.6 93.8 94.0 95.4 
fy 1923-25=100_- 101.5 92. 5 | 96.0 96.7 98.8 98.1 100.3 101, 2 96.9 97.5 101.0 97.3 7103.0 
Vio), ra 1925-27=100- 97.9 93.5 | 98.9 99. 4 101.0 97.8 102.7 102.9 100.7 100. 6 101.4 795.9 100. 4 


Miscellaneous wage data: 

Construction wage rates (E. N. R.):§ 
Common labor.........--..-- dol. per hour. . 685 . 677 . 682 . 682 . 682 . 682 . 680 . 680 . 683 . 682 . 684 . 684 - 685 
Skilled labor. _---_- PLE TR LE de... 1. 44 1. 43 1. 43 1, 43 1.43 1.43 1.43 .144 1. 44 1.44 1.44 1. 44 1.44 

Farm wages without board (quarterly) t 


Gen. pet month... ............<<u. i | | Seer, Seer me 2. | ee, Seen ea eae S| eee 
Railway wages (average, class I) 
dol. per hour_-_|-----.-- .727 . 725 . 735 . 735 . 740 . 750 . 726 tan . 720 . 719 . 724 .714 
Road-building wages, common labor: 

United States, average__.....dol. per hour-_-|-----.--- .42 41 - 40 . 38 .37 35 35 . 39 - 40 -41 . 43 - 43 
East North Central_..............- SRGES 59 . 59 59 . 63 | . 59 . 60 . 60 .62 . 60 . 63 60 61 
East South Central... .............. = Ses . 28 . 28 .29 .27 . 28 . 28 oat . 30 . 28 .29 .29 . 30 
Middle Atlantic._...............-- See . 50 . 50 . 50 .51 . 52 . 56 .57 . 54 51 51 . 52 51 
po ee eee Ee | eee . 55 . 54 . 55 . 53 . 53 51 . 54 . 55 . 55 . 56 . 56 . 57 
eres | Cee 45 . 46 .47 . 50 51 .48 . 50 .57 52 49 .49 47 
RI ns aio alk bas oagecnaien EE, ee . 66 . 68 70 . 66 . 66 . 67 . 65 . 67 . 63 . 65 . 65 . 64 
South Atlantic. .................<.. oS) Saree. .27 2 «ae . 26 .27 wt a . 28 2 2B . 29 . 30 
West North Central__...........-- ae: 46 .47 46 . 43 .42 .41 40 42 45 45 .47 - 46 
West South Central__........--.--- GS eee 38 36 . 36 . 36 .35 .38 82 .37 37 37 . 35 37 


ALL PUBLIC RELIEF 


Total, exclusive of transient care and adminis- 


‘tative expense f..............- Sy YY” 311 320 326 325 316 310 318 309 308 304 280 276 
Obligations incurred for: "7 
Special types of public assistance__.-.do__._]--------- 43 44 44 45 46 46 46 46 46 47 47 48 


General relief___.__- adriana 35 35 36 41 44 45 46 41 39 37 36 38 


IRE RETA °c 
Subsistence payments certified by the Farm 












































Security Administration ___-__- mil. of dol__|-------- 1 1 2 2 2 2 2 2 2 1 1 1 
Earnings of persons employed on Federal 
work programs 
Civilian Conservation Corps-__-mil. of dol_.|-------- 19 20 21 19 21 21 18 20 20 19 20 19 
Works Progress Administration: 
Operated by W. P. A.f....-.------- <i 2a 165 171 172 168 156 150 158 146 14] 133 120 108 
Operated by other Federal agenciest.do-_-_.-_|--------- 5 5 5 5 5 4 5 6 7 7 °2 3 
National Youth Administration: 
| TRAIAN ES: 7 Te eee (*) 2 2 2 2 2 2 2 2 2 0 (*) 
Work projects t_..-.......---------- SS Se ; 4 4 4 4 4 4 4 4 4 4 3 4 
Other Federal work and _ construction . 54 
pS RE TIE A AIOE: mil, of dal. .|_........ 39 38 39 37 36 | 34 35 40 46 54 51 
| ! 
* Revised. 


® Less than $500,000. ; 
i wage rates as of Sept 1, 1939, common labor $0.685, skilled labor $1.44. : 
Revised series. For classification changes, factory weekly and hourly earnings, and hours worked per week, see note marked with a 

Farm wages revised beginning 1913; see table 53, p. 18 of this issue. Data on all public relief revised beginning with January 1933; figures not shown p. 29 of the —— 
Survey will appear in a subsequent issue. Meanwhile. the historical record can be obtained from the Social Security Bulletin for A pril 1939. The revised series ar er from 
those previously published in that they include, in addition to earnings of persons certified as in need of relief, the earnings of all other persons employed on wor or con- 
struction projects financed in whole or in part from Federal funds. Wisconsin weekly earnings revised beginning August 1937; data not shown on p. 29 of the July 1939 Sur- 
vey will appear in a subsequent issue. 


“+” on p. 29 of the July 1939 Survey. 
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Monthly statistics through December 1987, to- | 1939 1938 | 1939 
gether with ery notes a es — aaa “ > ° oa 
to the sources of the data may be found in the Sep- Sep- ; Novem- ecem-| Janu- ‘ebru- | ee et eee a . . pares 
1938 Supplement to the Survey | tember | tember | October | ber | ber | ary ary March April | May | June | July | August 
FINANCE 
| | | | | | ] 
BANKING | | | | | | | | | | 
| | | 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total mil. of dol_. 216 261 | 270 | 273 | 70 255 248 | 245 | 238 | 247 | 245 | 236 | 235 
Held by Federal Reserve banks: 
Por own Geenums. ....~<.<.<cennncdi oe 0 0 0 | 0 | 0 0 0 | 0 0 0 0 | 0 | 0 
For foreign correspondents. __------ | (*) (*) *) | © | (¢) | 0 0 | 0 | 0 0 0 | 0; (3) 
Held by group of accepting banks: 
ian ee ee mil. of dol_- 177 221 | 223 | 222 212 | 204 | 198 | 191 | 189 | 192 | 191 188 191 
i) eo m0... 115 129 | 130 | 124 121 | 122 | 122 117 118 124 | 122 119 128 
Purchased bills....---.--.----.-- do..--.| 62 92 | 93 | 98 91 | 82 | 76 | 74 72 68 69 69 63 
Held by others SPE Eee do ---| 39 40 46 | 51 58 52 50 54 49 55 53 48 44 
Commercial paper outstanding Pee | ae 209 212 | 213 206 187 | 195 | 195 | 191 192 189 18] 194 201 
Agricultural loans outstanding of agencies su- | | | | 
pervised by the Farm Credit Administra- | | 
tion: | | | 
| Se = mil. of dol_- 3, 109 3, 290 3,257 | 3,229 3, 210 3, 185 3, 178 3, 173 3, 172 3,166 | 3,158 | 3,148 | 3,134 
Farm mortgage loans, ae SS 2, 626 2,776 | 2,764] 2,751 2, 735 2,719 2, 710 2, 694 2, 683 2,671] 2.658] 2,647 2, 637 
Federal! land banks sscasailoaadGuntaanaae do..--} 1, 923 2, 004 | 1,998 | 1, 990 1, 982 | 1,973 | 1, 969 1, 960 1, 955 1, 948 | 1,941 1, 934 1, 928 
Land Bank Commissioner - _-...--- do....| 704 772 767 | 760 753 | 746 | 741 734 728 723 | 718 713 708 
Loans to cooperatives, total @_.__.._.do___-| 88 110 | 116 | 12 112 | 105 98 91 86 84 83 85 84 
Banks for cooperatives incl. Central | | | 
Bank -. .-.-mil. of dol 65 83 | 87 | 86 87 80 | 74 66 61 60 60 62 61 
Agric ultural “Marketing Act revolving | 
SS ee ae mil. of dol_- 22 27 28 | 25 24 24 | 24 23 23 | 23 23 22 22 
Short-term credit, total. ______- do 395 404 377 | 366 363 362 | 370 | 389 403 | 411 | 417 417 414 
Federal intermediate credit banks, loans 
to and discounts for: | 
Regional agricultural credit corps., | 
prod. credit ass’ns, and banks for co- | | 
operativeso" ..-mil. of dol_- 175 190 175 | 167 168 | 164 167 175 183 187 | 190 189 188 
Other financing institutions... _- ae 38 41 | 36 | 35 34 33 34 35 36 | 38 | 40 41 42 
Production credit ass’ns__.......--- a 174 171 | 155 148 148 | 148 | 155 | * 168 178 183 | 188 188 185 
Regional agr. credit corps. ........- Se 9 13 | 12 12 11 | ve 11 10 10 | 10 10 10 
Emergency crop loans. -._....--.--- a 121 128 | 119 117 116 | 115 | 116 | 121 25 | 125 125 125 124 
Drought relief loans - - eo 54 56 | 55 55 55 | 55 | 4 54 54 | i o4 54 54 
Joint Stock Land Banks in liquidation. .do. 75 91 | 90 89 | 7 | 85 | 85 83 82 | XU | 79 77 76 
Bank debits, total (141 cities) ---.--- mil. of dol__| 33,664] 29,525 | 33,235 | 29,463 | 39,966 | 32,393} 27,581 | 34,486] 30,143 | 31,928 | 33,988 | 30,477 | 30,613 
ks 2s ee ee do___- 15 5, 138 13,085 | 15, 140 12,425 | 18,879 | 14,533 12, 380 16, 274 13,311 | 14, 165 15, 312 | 12, 794 13, 118 
Outside New York LS ae RE Re do....| 18, 526 16,440 | 18, 096 17,039 | 21,087 | 17,860 15, 201 18, 211 16, 832 17,763 | 18,676 | 17,683 17, 496 
Federal Reserve banks, condition, end of mo.: | ' 
Assets (resources) total _...-mil. of dol | 18,602 14, 573 14, 861 15, 293 15, 581 15, 639 15, 862 16, 186 16, 766 16, 922 17, 172 17, 348 17, 823 
Reserve bank credit meee” oe 
1. of dol_- 2, 878 2, 600 2, 586 2, 584 2, 601 2, 607 2, 598 2, 587 2, 595 2, 573 2, 579 2, 486 2, 446 
eres ee do... 1 1 1 1 1 1 1 1 1 1 1 1 1 
ae ee 6 8 | 7 7 4 5 4 4 3 4 5 5 5 
United States securities_._........- ae 2, 804 2, 563 2, 564 2, 564 2, 564 2, 574 2, 564 2, 564 2, 571 2, 564 2, 551 2, 488 2, 426 
Ce eee ee: do....} 15,013 11, 295 11,639 | 11,970 | 12,166 12,382] 12,561 12, 951 13, 476 13 673 | 138, 874 14, 230 14, 661 
Gold certiinates. ..... 5. <cevcananc do....| 14,679 10, 918 11, 272 11,613 11, 798 11, 948 12, 125 12, 553 13, 103 13, 326 13, 524 13, 878 14, 321 
fos” | eee do__..| 18,602 14, 573 14, 861 15, 293 15, 581 15, 639 15, 862 16, 186 16, 766 16,922 | 17,172 | 17,348 17, 823 
ae SS ea ee do....| 12,953 9, 406 9, 672 9, 935 10, 088 10,420 | 10,571 10, 919 11, 376 11, 535 11,701 | 11,952 12, 247 
Member bank reserve balances, total | | 
mil. of dol..| 11,655 8, 198 8, 713 8,876 | 8,724 9, 215 8, 936 9, 157 9, 900 10,029 | 10,018 10, 507 10, 918 
Excess reserves (estimated) _ -_...do_--- 5, 352 2, 869 3, 227 3, 383 | 3, 205 3, 644 3, 387 3, 559 4, 098 4, 218 4, 140 | 4, 553 4, 758 
Federal Reserve notes in circulation do-___- 4, 720 4, 253 4, 315 4, 385 4, 452 4, 339 4, 353 4, 380 4, 458 4, 477 4,611 4, 530 4, 631 
Reserve ratio... ..............- -percent - 85.0 2.7 83. 2 83.6 83.7 83.9 84.2 84.7 85.1 85. 4 85.6 86.3 86.9 
Federal Reserve reporting member banks, 
condition, Wednesday nearest end of month: 
Deposits: 
Demand, adjusted... .....----- mil. of dol__| 18,333 | 15,508 | 15,766} 16,013 | 15,986 | 16,048 | 15,965] 15,991 16,660 | 16,965 | 17,220 | 17,462] 18,096 
 . SS BS ee eee eee "ae 5, 231 5, 180 5, 155 5, 124 | 5, 160 5, 183 | 5, 202 5, 217 5, 248 5, 235 5, 237 | 5, 243 5, 247 
Domestic interbank._..-.--___-----_- a 7, 667 5, 799 6, 219 6, 212 6, 061 6, 359 6, 414 6, 466 6, 627 6, 675 6,747 | 7,012 7, 167 
_ a ee do_..-| 14, 069 12. 999 13, O81 13, 008 13, 219 13, 209 13, 408 13, 388 13, 714 13, 554 13, 862 14, 078 14, 233 
S. Government direct obligations ao... 8, 437 8, 111 8, 132 8, 106 8, 266 8, 173 8, 143 8, 096 8, 341 8, 237 8, 423 8, 515 8, 565 
Oblizetions fully guaranteed by U. S. 
Government __......-...----mil. © dol_- 2, 232 1, 675 1, 686 1, 682 1, 732 1, 789 2,019 2, 026 2, 026 2, 055 2, 148 2, 241 2, 286 
Other sepumties 9... .....~ 2. .<<.605-5 a 3, 400 3, 213 3, 263 3, 220 3, 221 3, 247 3, 246 3, 266 3, 347 3, 262 3, 291 3, 322 3, 382 
ee) do 8, 350 8, 241 8, 327 8, 317 8, 430 8, 233 8, 186 8, 191 8, 071 8, 126 8, 089 8, 166 8, 209 
Commercial, industrial, and agricultural 
SS PS mil. of dol_- 4, 229 3, 891 3, 892 3, 866 3, 843 3, 767 3, 773 3, 814 3, 841 3, 822 3, 833 3, 887 3, 996 
Open market paper... ._.........----- ao... 316 344 347 338 328 324 313 305 302 308 303 313 317 
To brokers and dealers in — 
mil. of dol 533 649 728 712 848 792 799 764 648 721 648 655 608 
Other loans for purchasing or carrying secu- 
rities__- aes 510 576 571 572 560 535 523 531 539 539 543 526 519 
Real estate loans Ria aecmnee eel ee 1, 180 1, 161 1, 164 1, 169 1, 169 1, 174 1, 136 1, 140 1, 148 1, 156 1, 161 1, 168 1,174 
re do__- 35 118 110 117 115 99 92 94 60 59 51 74 49 
Other loans 4 ______--- Permian well do... 1, 547 1, 502 1, 515 1, 543 1, 567 1, 542 1, 550 1, 543 1, 533 1, 521 1, 550 1, 543 1, 546 
Money and interest rates: 
Bank rates to customers: 
in New Yor Clly .............. percent (1) 2. 25 2. 29 2. 33 2. 33 2. 29 2. 24 (1) (1) (1) (4) (1) (4) 
In eight other northern and eastern cities 
percent (1) 3. 30 3. 37 3. 28 3. 47 3. 41 3. 33 (1) (1) (?) (1) (2) (1) 
In twenty-seven southern and western cities 
percent. - (1) 4.07 4.06 4.05 4.04 4.10 4.09 (1) (1) () (4) (1) (1) 
oe yields (Moody’s): 
ALS 2 ER a ee | oe 3. 25 3. 21 3.15 3. 10 3. 08 3.01 3. 00 2. 99 3. 02 2. 97 2.92 2.89 2. 93 
Ban oi hha hi mennenameweisticdl ao.... 5. 00 5. 65 5. 36 5. 23 5. 27 5.12 5.05 4.89 5.15 5. 07 4.91 4.84 4.85 
Discount rate (N. Y. F. R. Bank)_.-..-- do_.-.- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1. 00 1.00 1.00 
Federal land bank loans _____- 2 ee 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 4,00 4.00 4.00 
Federal intermediate credit bank loans. do. _-- 1. 50 2.00 2.00 2. 00 2. 00 2.00 1.92 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 
Open market rates, N 
Acceptances, prime, sashes a ee He He Yeo Yeo Keo Keo Ko Ho Ks Ye Yo Yo Heo 
Call loans, renewal (N. 'Y.8, B.)..:._. G0... 1.00 1.00 1.00 1 00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 
Commercial paper, prime (4-6 a 
cent..| 5§-34 5-34 56-34 54 54 4-56 -56 4-54 46-56 6-5§ H-56 14-56 4-58 
Time loans, 90 days (N. Y.S. E.)___-- "0. — 14 1% | 1% 1% 144 144 1% 144 144 144 14 144 1% 
Treasury bills, 91 days (yield) _...__- ites .14 . 08 - 05 . 04 03 . 03 . 03 03 . 03 .03 - 03 . 04 - 05 
Treasury notes, 3-5 years (yield) ____- . 1.07 .82 | - 68 71 - 67 . 65 . 63 5 . 50 . 42 . 39 45 48 
¢Less than $500,000. o'To avoid duplication, these loans are excluded from the totals, 
®Includes a small amount of Federal intermediate credit bank loans (direct) not shown separately. 
See note marked with a “q’” on p. 30 of the July 1939 issue. 
! Discontinued by reporting source. New series on somewhat different basis will be substituted when available, 
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Monthly statistics through December 1937, to- | 1939 | 1938 1939 
gether with bape range od notes — — - = = 7 a 
to the sources of the data may be found in the Sep- Sep- : Novem-| Decem- anu- ebru- ; : 
1938 Supplement to the Survey tember tember | October |" ber ber ary ary March | April | May June July | August 

FINANCE—Continued 
BANKING—Continued 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors_.....--- mil. of dol_- 5, 557 5, 362 5, 363 5, 359 5, 405 5,417 5, 431 5, 478 5, 463 5, 471 5, 514 5, 519 5, 529 
U.S. Postal Savings: 
Balance to credit of depositors__...--- dé... 1, 267 1, 248 1, 250 1, 250 1, 252 1, 259 1, 263 1, 266 1, 264 1, 262 1, 262 1, 26% 1, 271 
Balance on deposit in banks_-.....--- de... 56 98 96 87 86 83 81 80 76 73 68 57 55 
COMMERCIAL FAILURESt 

GiGi COGN, oo eoauncadanueneas number-. 7 866 997 984 875 1, 263 963 1, 057 1, 064 1, 028 847 885 859 
Commercial service, total_....--------- do--.- 34 33 47 48 37 54 32 49 43 42 48 25 41 
Construction, tetal..............0<<<<.<- do._.- 45 49 43 55 48 54 45 50 51 62 50 35 46 
Manufacturing, tota]........--.---.-..- do__.. 133 184 172 196 175 218 177 203 208 189 158 186 151 

Chemicals and anes ERS REE ARS do-.... 7 6 10 6 11 7 12 r6 r4 r4 7 3 4 
Foods. .--- EOE SEE 32 31 38 44 33 43 42 51 r 58 51 r 38 49 39 
Forest products_- URES ei See do__.. 14 14 14 13 21 17 18 20 17 21 rll 14 18 
WUNINS a bce cceneaesaaaauadmn a6.... 4 s 4 0 3 9 6 3 11 1 5 6 1 
Rae ee OI oo Sc ca cmannatnae do_..- 2 ll 8 10 8 12 9 ril 12 10 r12 6 8 
Leather and leather products_-_------- dé... 3 6 5 10 5 12 9 Z 9 r4 ll 5 il 
pi Ea ae ae eae do... 8 18 12 12 11 17 ll 15 r16 r8 8 14 5 
Paper, printing, and publishing--_--- do... 10 18 16 15 8 15 16 r13 13 11 12 19 12 
Stone, clay, glass and products_.-_--- do... 6 9 t 7 4 8 4 8 1 8 5 6 3 
RRR a +. 2a uuaunsedaaeaeweewiueace do... 22 33 30 51 44 41 31 r 48 38 r 52 r 29 40 31 
Transportation equipment____.-..--- a0:..... 4 4 7 8 3 3 0 4 2 4 4 1 i 
Se ee eee G0.... 21 26 21 20 24 34 19 17 27 15 716 23 18 
Retail trade, totel.... ...0...0.665006505 do... 462 528 627 586 527 802 618 634 629 608 506 548 528 
Wholesale trade, total. ................. do 84 72 108 99 88 135 91 121 133 127 85 91 93 
Liabilites: Grand tota]_......-- thous. of dol... 9,402 | 14,341 13,219 | 12,302 | 36,528 | 19,122] 12,788 | 17,851 | * 17,435 |* 14,664 |* 11,460 | 14,128] 11,259 
Commercial service, total. ...........-- do__.- 498 347 575 1, 158 1, 628 1, 912 262 | + 1,106 r 490 * 875 r 494 330 491 
Construction, total. .................<... a 927 782 607 713 797 615 968 1, 228 744 r1,154 1, 150 361 765 
Manufacturing, tota]_..-....-..---.-.-. do_.- 3, 175 5, 227 4,110 4, 434 6, 285 6, 803 4, 985 * 7, 867 8,286 | * 4,877 r 4, 459 6, 701 4, 069 
Chemicals and drugs........------.-- dé... 124 65 245 90 185 81 125 r 54 100 r 107 97 32 38 
| SR SSeS ee A eet G6....< 569 1, 506 1,031 703 1, 743 1, 636 1, 482 3,248 | * 1,441 1,848 | 71,056 2, 368 1, 642 
Worest procgnets......... << ncnscncacsne  —_— 415 480 478 909 489 387 237 742 r 339 525 r214 212 521 
, aS ae aD eT es <aeeaer es P do_- 816 696, 316 0 156 357 306 755 1, 164 100 341 1,017 40 
Pet RN ON cnacecansuscunsccen: do... 18 204 81 429 524 1, 090 255 r 305 363 316 312 53 337 
Leather and leather products___..---- do__- 28 57 54 92 169 575 118 86 1, 837 28 199 213 311 
pS ee eee: do_.. 192 261 206 162 704 713 255 302 r 563 281 276 77: 51 
Paper, printing, and publishing---.__- do-__- 59 415 604 333 89 287 512 r 185 666 407 216 260 269 
Stone, clay, glass and products_------ O6G.... 98 124 305 270 116 335 112 155 8 212 79 263 20 
Textiles a ade LEE a 342 981 341 892 540 650 1,055 | * 1,612 r 1,022 r 803 | * 1,144 1, 130 535 
5 ransportation equipment. ee ee ae 95 77 106 149 1, 206 26 0 145 388 44 45 58 16 
Wilecelinneous..... ccc nnccocennses do__.- 419 361 343 405 364 686 528 r 278 395 206 r 480 322 289 
Retail Wade, Gotel. .... ..cccaccuncussccae Ge... 3, 700 6, 450 5, 251 4, 513 4,142 7, 731 5, 251 5,618 | *5,526] 75,818 | * 3,734 4, 668 4, 461 
Wholesale trade, total... .... 0.00656. do... 1, 102 1, 535 2, 676 1, 484 23, 676 2, 061 1,322 | *2,036 | * 2,389] 71,940] "1,623 2, 068 1, 473 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 
Assets, admitted, total:}-.........-- mil. # dol__}-------- 22,413 | 22,520] 22,620] 22,729] 22,850 | 22,929] 23,018] 23,100 | 23,199 | 23,275 | 23,398 | 23, 489 
Mortgage loans, eT ei SA ae i le eee 4, 334 4, 350 4, 361 4, 381 4, 395 4, 403 4, 410 4, 416 4, 424 4, 435 4, 442 4, 460 
RN te a unce ana aan | Se 674 67 673 670 670 669 667 667 666 664 659 663 
RR go a ne er ee eee ae eee 3, 660 3, 676 3, 688 3, 711 3, 725 3, 734 3, 743 3, 749 3, 758 3, 771 3, 783 3, 797 
Real estate holdings. ____- asnsccectilicna.t--"-e=< 1, 792 1, 790 1, 790 1, 751 1, 743 1, 740 1, 738 1, 743 1, 746 1, 745 1, 747 8 750 
Policy loans and premium notes______-do__..]-------- 2, 663 2, 659 2, 650 2, 636 2, 628 2, 621 2,611 2, 605 2, 598 2, 585 2, 573 2, 564 
Bonds and stocks held (book value) total — 
mil. of dol__|-------- 12, 553 12, 658 12, 629 12, 869 12, 884 12, 950 12, 999 13, 065 13, 127 13, 358 13, 428 13, 485 
Government (domestic and foreign) _.do_-_-_-|-------- 5, 598 5, 603 5, 603 5, 794 5, 857 5,895 5, 903 5, 952 5,977 6, 057 6, 079 6, 123 
WALES rnin tamcin ia oanananan @0. ...|--+----- 2, 885 2, 954 2, 950 3, 004 2, 957 2,974 2,995 3, 003 3, 007 3, 139 3, 163 3, 202 
LO ae See ee yea do. ...|-------- 2, 754 2, 752 2, 726 2, 649 2, 653 2, 657 2, 671 2, 675 2, 684 2, 699 2, 702 2, 705 
i Era ee Rass FA G0....1-<<-+--- 1,316 1, 349 1, 350 1, 422 1,417 1, 424 1, 430 1, 435 1, 459 l, 463 1, 484 1, 455 
Cash... .-- a AG) ZEEE 732 727 821 635 747 759 810 827 858 727 780 809 
Other admitted assets...--------------. Te eee 339 336 369 457 453 456 450 444 446 425 428 421 
Insurance written: 
Policies and certificates, total number 
thousands... 642 760 822 865 1, 089 648 675 842 716 812 841 687 942 
cane eds aee do__.. 24 16 24 34 71 30 23 33 20 33 134 26 261 
jo) oS Eee ens ek do__.- 417 582 598 608 755 357 399 499 464 496 461 427 431 
I ic sr ait oes sca eae contin Saint ne eae do 200 161 200 223 264 262 252 310 232 283 245 234 250 
Value, total initia daickcaiaacokardatialainn thous. of dol.. 509, 897 I 519,932 | 592,432 | 671, 262 | 974,920 | 729,937 | 570,491 | 645,019 | 550,666 | 604,445 | 729,749 506, 380 | 584, 595 
NN ogo sana een ene do....| 59,401 24, 924 2,288 | 43,754 | 91,294 51,899 | 40,365 | 45,205 | 35,981 43,278 | 194,223 | 23,862 | 83,901 
SEER do....| 115,935 | 173,641 | 179,553 | 182,690 | 226,085 | 99,363 | 109,871 | 138,396 | 129,051 | 137,073 | 128,568 | 118,218 | 119, 068 
GN 5s anne doavcuatdame tae do. ...| 334, 561 | 321, 367 | 380,591 | 444,818 | 657,541 | 578,675 | 420,255 | 461,418 | 385,634 | 424,094 | 406,958 | 364,300 | 381, 626 

Premium collections, OO ER eee e do.._.| 234,418 | 237,697 | 234,120 | 248, 595 | 355,603 | 277,860 | 250,374 | 287,539 | 243,414 | 257,965 | 268,472 | 248,077 | 244, 706 
TS Soca oo fe ecrece daa ovedonndaunaee do_...| 18,248 19, 366 20, 905 28, 515 50, 208 35, 905 22, 491 25,817 19, 838 22, 809 25, 496 27, 712 23. 472 
SS SE SETAE Eee Bei éo..... 11, 320 10, 408 9, 980 10, 001 12, 148 12.914 11, 667 13, 019 10, 450 11, 302 11, 528 10, 497 11, 292 
RN oon ee ei accede do....| 59,970} 60,695 | 57,253 | 55,034] 96,493 | 65,146 | 56.981 | 62,960] 61,263 | 59,846] 61,255 | 55,554 | 54,271 
COE ek co reenewsecakudncesecoane do....| 144,880 | 147, 228 | 145,982 | 155,045 | 196,754 | 163,895 | 159,235 | 185,743 | 151,863 | 164,008 | 170,193 | 154,314 | 155, 671 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, totalf thous. of dol__| 442, 597 [Jr 444, 215 |r 502,658 |r 585,093 |, 902, 741 | 729,766 | 532,032 | 577,203 | 495,650 | 444.089 | 524,925 | 462,423 379, 794 
INGW WRMEIBIL, 5. co sncascniuuusaweasers do....| 33,493 | 28, 643 | r 34,756 | ° 43,989 | 61,883 | 58,827] 43,632] 44,852 | 37,658 | 40.608] 41,314 | 36,030 | 34,364 
WHidGGi ALINONIGs . coon nase cence do....| 118, 743 118, 298 |r 144,417 |r175, 485 |r 281,685 | 194,457 | 140,911 | 159.747 | 140,175 | 148,804 | 142,293 | 124,298 | 123,012 
East North Central.__................-- do... 95, 351 |’ 93, 236 |r 106, 395 |r 123, 754 lr 188, 369 | 174,370 | 122,242 | 130,647 | 109,638 | 117,143 | 116, 689 102, 981 | 107,019 
West North Cental. ..........c<<aac- do....| 45,611 |" 46,771 | * 50,837 | * 57, 794 | * 93, 598 76, 498 54, 148 55, 913 49, 272 53, 372 53, 078 48,575 | 51, 080 
OUR MIN. oon acc cecscaccccecasce do... 43, 595 |r 42, 466 | * 46,706 | 52,065 | * 78,758 | 63,300 | 48,088 | 53,050 | 45,771 | 50,104 | 51,134 | 42,233 | 48, 480 
Best Gonth Central. ......-.ccecccccacae do... 19, 741 | 7 19, 566 | * 19,006 | * 23, 573 | * 33, 643 27, 101 20, 386 22, 845 19, 070 21, 059 21, 811 18,277 | 19,729 
West South Central_................... do...-| 36,567 | * 42, 706 | r 44,128 | + 45,281 | * 67,709 | 53,202 | 42,233} 45,907 | 38.401 | 42,221 | 40,791 | 37,658 | 38,831 
SE I Se: 2... 12,756 | 13,601 | + 13,654 | +15, 104 | 722,278 | 17,806 | 13,677 | 15,848 | 13,663 | 14.406 | 14,935 | 13,650 | 14,842 
Isic awnciac a imaciuctsat anaes 36, 740 f° 40, 928 | * 42,759 r 48,048 | * 74,818 64, 205 46, 765 48, 304 42,002 | 44,372 42,880 | 38, 412 2 | 42,437 

EAN HINO oo one occ ccecwes abe i PORN Vien (RNR Sore aN Res PRRs! SERA MR BON EY Aaah 

' Revised. 


tRevised series. 


Insurance Sales Research Bureau) revised for the period 1936-38 to include a small amount of intermedi: 


not shown ahove will appear in a subsequent issu 


eC. 


{87 companies havi ing 82 percent of total assets of all United States legal reserve companies. 


40 companies having 82 percent of total life insurance outstanding in all] United States legal reserve companies. 


Data on commercial failures revised beginning June 1934; see table 3, pp. 17-18 of the December 1938 issue. 
ite insurance omitted from the original compilation. 


Data for insurance written, ordinary (Life 
Revised data 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 

gether with explanatory notes and eee wi . : oes 

to the sources of the data may be found in the Sep- Sep- | | Novem-| Decem-| Janu- ‘ebru- ~~ : 

1938 Supplement to the Survey tember | tember iced ber ber ary | ary | March | April | May | June | July | August 

FINANCE—Continued 
MONETARY STATISTICS | | | | 
Foreign exchange rates: | | 

aS dol. per paper peso. (3) 0.320 | 0.318 0. 314 0. 311 0. 311 0. 312 0. 312 0. 312 0. 312 0.312 | 0.312 0.311 

Belgium Sa acini abel dol. per belga_- 0. 170 . 169 | . 169 . 169 . 168 . 169 . 169 . 168 . 168 | . 170 . 170 | .170 . 170 

a eae dol. per milreis_- . 061 059 | . 058 . 059 . 059 . 059 . 059 . 059 . 059 (?) r. 061 r. 061 r. 061 

British India__.............-..dol. per rupee_. . 299 . 358 | . 356 . 352 . 349 . 349 . 350 . 351 . 350 | . 349 . 349 . 349 . 344 

OS Ee dol. per Canadian dol_- . 913 . 994 | . 991 . 992 . 991 . 992 . 995 . 996 . 995 | . 996 . 998 . 998 . 995 

+” ee ae . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 - 052 | . 052 . 052 . 052 . 052 

| ON SS _..dol. per frane_. . 023 . 027 . 027 . 026 . 026 . 026 . 026 | . 026 - 026 | . 026 . 026 . 026 . 026 

ee ee dol. per reichsmark @, 395 . 400 . 400 . 400 - 401 401 401 - 401 - 401 401 . 401 . 401 . 399 

SS ee san en dol. per lira__ . 051 053 | . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 

ON eee dol. per yen__| . 235 . 280 | . 278 . 274 «aia . 272 - 278 . 273 . 273 273 . 273 2h . 269 

Oe eee dol. per guilder__| . 532 . 539 | . 544 . 543 . 544 . 542 . 536 . 531 . 531 . 536 . 532 . 533 . 535 

OS ee dol. per peseta . 105 . 052 .051 - 051 . 050 . 046 () (}) (') . 110 . 110 .110 -110 

SEEDS EE LIT A dol. per krona__ . 238 . 248 . 246 . 243 . 241 . 240 . 241 . 241 . 241 . 241 . 241 . 241 . 240 

United Kingdom___..........-- dol. per £_. 3. 995 4. 804 4. 768 4. 708 4. 670 4. 669 4. 686 4. 685 4. 681 4. 681 4. 682 4. 681 4.611 

| Sa dol. per peso__ . 526 . 632 . 627 . 620 - 615 .614 . 616 -617 . 616 . 616 . 616 . 616 . 607 

Gold: 

Monetary stock, U. 8__........-.-mil. of dol._| 16, 823 13, 441 13, 940 14, 162 14, 416 14, 599 14, 778 15,014 15, 509 15, 878 16, 028 16, 182 16, 390 

Movement, foreign: | 
Net release from earmark __ -_thous. of dol_- 2,836 |—13, 255 |-110,177 | —7,375 |—62, 387 14, 106 | —48, 553 10, 720 |-114, 842 |-251, 579 |-102, 596 |-166, 212 | 152, 125 
RE ee ee 15 11 | 16 14 16 | 81 15 53 | 231 | 36 19 9 13 
SNS 5. cc tachennncancniebenpaemeaee do...-| 326, O89 | 520,907 | 562,382 | 177,782 | 240, 542 | 156,427 | 223, 296 | 365, 436 | 606, 027 429, 440 | 240,450 | 278, 645 | 259, 934 

Production: | 
Union of South Africa, total....fine ounces__|__.___- 1,035,341 |1,041,394 |1,024,057 |1,028,774 |1,033,939 | 985.843 [1,073,084 |1,017,508 |1,084,859 | 1,058,989 |_________]_-_____. 

Witwatersrand (Rand) ’ ee 952,602 | 960,561 | 944,035 | 946,895 | 953,916 | 910,084 | 989.974 | 938, 961 |1,000,181 | 977, 752 & pets, = ee 

Receipts at mint, domestic (unrefined). do____| 362,866 | 301,593 | 277,500 | 333,027 | 235,337 | 233,806 | 195,780 | 209.778 | 227,642 | 219,161 | 201,111 | 281,317 | 282, 130 

Currency in circulation, total__......mil. of dol -| 7,249 6, 570 | 6, 668 6, 750 6, 888 6, 712 6, 697 6, 764 6, 867 6, 919 6, 966 7,051 7, 098 
Silver: 

Exports§_.......-- siiasiecieueeenle thous. of dol 1, 292 1, 463 1, 259 823 1, 344 1, 671 2, 054 1, 923 2, 054 611 303 640 937 

Imports EEA ee a Se 2" do - 4, 639 24, 098 25, 072 24, 987 21, 533 10, 328 9, 927 7, 207 7, 143 6, 152 14, 770 5, 531 4, 365 

Price at New York__._...-.-.dol. per fine oz . 370 . 428 . 428 . 428 . 428 . 428 . 428 . 428 . 428 . 428 420 . 349 . 360 

Production, world___.------ thous. of fine oz ; 20,064 | 20, 154 16, 159 19, 511 19, 108 21,822 | 20,070 17,469 | 18,197 | 26,122 is eee 
ee ee do__. 2,202 | 2,400 2, 023 1, 552 1, 575 | 1, 454 1, 637 1,411 | 1; 559 | 1, 766 2, 099 2, 703 
Mexico . Re eee eee sil iadasaniioniae eee 4, 486 4, 160 2, 781 4, 922 4, 281 6, 794 4, 906 2, 515 | 4,586 | 10,274 i 4 ae 
eee do....| 5, 073 5, 441 2, 879 4, 624 4, 669 5, 268 5, 067 5,336} 3, 701 5, 493 3, 200 4, 226 

Stocks, refinery, end of month: | 
SS a pea 6, 396 6, 824 4, 492 2, 409 4, 075 4, 806 7, 432 8, 669 9, 903 4, 935 6, 348 4, 180 
Canada... ...-------------------- Se ek Ren 552 | 611 633 698 676 652 615 255 167 316 250 489 

CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: | 
Industrial corporations, total (168 cos.) | 
mil. of dol__|... cL ees, Leas ea es Be Ti 2 Sere he nn ) a ee 
Autos, parts, and accessories (28 cos.).do__.| 2} ae Saplee's Encik: Racceecanie D Wet caues Soe So Seana: labatae 
en hd a EES eS Ee _ Df SESE eee 8 4 See RA i See DS sogie een ae Sees 
Food and beverages (19 cos.).........do____|_.. 19.9 eae Dee £ | oD Ee Ere oe [OF 2) Ress, Sapa oe ee TS OE, SEs 
Machinery and machine manufacturing | 
CoS ere |.” i ae of eS ee i SES eee Sl | . Oe ae er 
Metals and mining (13 cos.)._...--.-- _ St GS Sy ih EEE) ace it Sie: eer A SE ee eerie A ig) SUE ese 
Potroioum (13 008.) ....0....nccncnscoue | SS SS as icnaneaces cr | eRe, eee eee SB nwoseehecune se | ch Cee: SS ae 
- CLS ee __ Sot PST: 4 / ) Ee ene | tS: SERS xX } Seer Cee 
Miscellaneous (55 ¢08.)........... ae ea ~  danepeees | RET ane (satsiti "2 | egeraae ; ee ee 
Telephones (91 cos.) (net op. income) _.. do .__|_______ WS boinc alaccseneee 7 | eS a a eae <a OR at Ribera ie 
Other public utilities (net income) (52 cos.) | | | 
mil. of dol._|__.. "_) | ee eee | tf Dancers St ne Sees ee, = |) Mee aa 
Interstate Commerce Commission: | | 
Railways, class I (net income). _- __--- ee Se Se Seems Mteemmeree Se ess Seen: oe Ce eee oy Ol ee) ree 
Standard Statistics Co., Inc. (earnings): 

Combined index, unadjusted®f__ ..1926=100__|________- __) SSS Peers» _ of ee TES ee (ERA eae Ea | ee) See meeee 
Industrials (119 cos.) ............----- 7 RE, aes. SS eee, meio ee, See dt es Seneeee! .  ) R eeee 
Railroads (class 1)@f__......--.----- "eee ES | SE We ee eee _ ER Geeta | nme sonknesatan  ° | See Sees 
UE PS eee | ee eee 2 SEE ‘Ea e js 4) es Seer oo yg es saemumis ff} ey, Se 

Combined index, adjusted®f__.__--_._- Meee. RRS: 9 oy SEE ees i) SESS BEES L ae aaeed | ee! Se : 
Industrials (119 cos.)_....-.---.------- as Tae yy RR SEE e |) [ae Saree ih a, ES 2} ) EES Lee 
Railroads (class 1)®f.__.........----- ee See = A | SSSe 2 Ba) o£ re, at a © afi, ph OSes — | 3 ea See 
Utilities (13 oos.)..........- sai wesiprsianal | ee EP | ES EES a a inebee ok) tccartngaes cpa A 2 6 eee oer 

PUBLIC FINANCE (FEDERAL) 
Debt, gross, end of mo__..--------- mil. of dol.-| 40,858 | 38,395 | 38,426 | 38,607 | 39,439 | 39,641 | 39,864] 39,990} 40,068] 40,286 | 40,445 | 40,661 | 40,891 

Public issues: 
ee a ee ea 34, 920 34, 950 34, 981 35, 755 35, 892 35, 949 35, 994 36, 038 36, 089 | +36, 122 36, 196 36, 257 
Noninterest bearing*___-----..----- do. _- 516 543 526 535 528 534 533 543 538 531 554 548 540 

Special issues to gov’t agencies and trust 
funds* _ _ ee ee mil. of dol 4, 063 2, 933 2, 949 3, 090 3, 156 3, 215 3, 382 3, 454 3, 492 3, 666 3, 770 3, 918 4, 094 

Obligations fully guaranteed by the U.S. Gov- 
ernment: 

Amount outstanding by agencies, total. 

mil. of dol 5, 456 5, 009 5,001 4, 993 4, 992 4, 987 5, 410 5, 410 5, 410 5, 409 5, 450 5, 480 5, 583 

Federal Farm Mortgage Corporation do. __- 1, 279 1, 404 1, 395 1, 388 1, 388 1, 383 1, 381 1, 381 1, 380 1, 379 1, 379 1, 379 1, 379 

Home Owners’ Loan Corporation __.do___- 2, 831 2, 888 2, 888 2, 888 2, 888 2, 888 2, 888 2, 888 2, 888 2, 888 2, 928 2, 958 2, 858 

Reconstruction Finance Corporation do___- 820 511 511 611 509 509 819 819 819 820 820 820 820 
Expenditures, total, including recovery and 

relieft ee ; thous. of dol_-| 793, 302 | 764,509 | 770,311 | 678,588 | 870,278 | 693, 385 | 662,464 | 879,300 | 786,517 | 744,899 | 972,569 | 807,325 | 822,049 

Genera! (including recovery and relief)*t.do__._| 728,837 | 696,115 | 716,036 | 622,500 | 809,351 | 649,573 | 601,971 | 796,139 | 722,342 | 686,824 886, 856 | 639,232 | 745, 269 

Revolving funds, net®_-_..............- do_-- 5, 264 | 10, 249 9, 003 6, 842 3, 742 4,685 | 10,365 5, 599 7, 992 7, 451 8, 474 856 | 10,679 

Transfers to trust accounts*___-._..___- do___-| 50,150 44,500 | 43,500 | 48,500 | 48,500 38, 500 50, 000 68, 000 55, 000 50, 094 56, 004 | 167, 103 66, 100 

a Ee do_-_- 9, 051 13, 645 1, 772 745 8, 685 626 127 9, 562 1, 182 530 21, 235 134 0 

ee ieee do__..| 718, 790 | 710,603 | 331,965 | 381,644 | 704,494 | 308,152 | 417,349 | 737.391 | 268,343 | 396,781 | 612,522 | 307,846 | 419, 980 

2) eee do_..-| 35, 595 28, 590 30, 797 27, 338 25, 121 24, 318 22, 361 29, 266 29, 437 25, 318 24, 317 25, 528 27, 213 

ee STE ee nee aT A do__..| 624, 254 | 682, 544 | 315,061 | 304,572 | 662,252 | 315,845 | 333,518 | 691,401 | 279,987 | 315,037 | 568,646 | 300,091 | 397, 421 
ee ES: do....| 329,093 | 487,132 | 41,078 | 35,912 | 473,804 | 50,764} 56,872 | 495,906 | 38,832] 43,533 | 351,958 | 43,230 | 31,777 
Social security taxes*_...............-. do_...1 12,308 2,864 ' 81,508! 81,979 2,939 98,992 125, 870 3,855 69,684 93,044 ' 16,2521 72,7541 97,447 
Revised. 4 Deficit. » Preliminary. qOr increase in earmarked gold (—). ©Number of companies included varies slightly. 

1 Quotations not available January 25-May 14, 1939. ? Quotations not reported April 10, 1939, through June 8, 1939. 3 Quotations not available August 28-September 
25, 1939; temporarily omitted thereafter. 

« Quotation for Sept. 2, 1939; no rate available for other days of month. 

*New series. New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the 
April 1939 Survey. Data on receipts from social security taxes beginning June 1936 will appear in a subsequent issue. 

tRevised series. The Standard Statistics Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p. 18, of the April 1939 
Survey. Total Federal expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1939 Survey. 

§Revised series. Data revised for 1937: see table 19, p. 14 of the April 1939 ony A 

o'Total includes $206,174,000 in guaranteed debentures of the Commodity Credit Corporation from May 1938 through July 1939 and $408,727,000 thereafter. Also in- 
cluded is a small amount of guaranteed debentures of the Federal Housing Administrator, and in Feb. 1939, $114,146,000 for the U. S. Housing Authority which amount was 
increased to $114,157,000 beginning with March 1939. 

$‘‘General”’ and “recovery and relief’ not reported separately by ‘Treasury Department after June 1939. 
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1939 1938 | 1939 
gether with bap yy od notes — references | 
to the sources of the data may be found in the Sep- Sep- Novem-| Decem-| Janu- | Febru- | | : 7 } 
1938 Supplement to the Survey tember | tember | OCtober | “" her ber | ary | ary | March April | May June | July | August 
FINANCE—Continued 
PUBLIC FINANCE (FEDERAL)—Con’d 
Receipts, total—Continued. 
Interna! revenue— Continued. 
Taxes from: 
Admissions to theaters, etc__thous. of dol_- 1, 852) 1, 669) 1, 596 1, 985) 2, 020} 1, 564 1, 503) 1, 607) 1,385} 1,606 1, 491 1,534) 1,513 
Capital stock transfers, etc......__- G0... 1, 210 1, 021) 1, 188) 2, 226) 1, 754) 1, 650) 1, 394 1, 083) 1, 259 1, 273 735 813} 1, 124 
Sales of radio sets, ete ____._____.- dé... 590 345 466 568) 59% 576 404) 353) 287 279 258) 292} 402 
Government corporations and credit agencies:t | 
Assets, other than interagency, total | | | 
pail. of Gol...}-......- 11, 319 11, 359 11, 335 11, 451 11, 515 11, 650 11, 696) 11,688) 11,703 11, 706 11, 823} 12,017 
Loans and preferred stock, total. _...do____|_.____- 8, 496) 8, 507 , 502) 8, 562 8, 527) 8, 509) 8, 523 8,497) 8,511 8, 465) 8,861; 8,900 
Loans to financial institutions (incl. pre- | | } } | | 
ie | rae a YS 1, 329) 1, 327 1, 321! 1, 344) 1, 314) 1, 291) 1, 278 1,292} 1,297 1,311] 1,299} 1,272 
Loans to railroads___-......-.-____- i Ce 495) 502 503 511) §12) 508) 505) 509 501 493) 493) 492 
Home and housing mortgage loans. _do_.__|__.__--- 2, 335 2, 330 2, 326) 2, 335) 2, 329) 2, 327| 2, 324) 2, 323} 2, 325 2, 331} 2,332) 2,337 
Farm mortgage and other agricultural | | 
NOs ae mu. OF Ger...|...<-..- 3, 499 3, 494 3, 486) 3, 486) 3, 469 3, 460 3, 456 3, 459 3, 447 3, 438) 3, 731 3, 765 
MUG cee eee el aes 837) 854 5 886 902| 923} 960} 913} 941 892} 1,007) 1, 033 
U. S. obligations direct and fully guaran- | } | | 
| eee ee aoa eee 843 844, 845 855 868) 874) 885 849) 850 853 871 876 
Business property... ...........-..-- pe Sanaa 447| 451) 452) 456 460 465) 468| 472} 476 481 483| 531 
Property held for sale._........_____. O06... 667) 673 679) 689 698 708) 712; 712) 713 708 709) 704 
pg ee eee aera a et Se 866 8&3) 856) 889 961 1,095 1, 108) 1, 157) 1, 151 1, 199 900) 1, 008 
Liabilities, other than interagency, tota!_do____|________ 7, 112| 7,075} 7,016 7, 048 7,117 7,588} 7,592! 7,592) 7,581 7, 651 7,507) 7, 886 
Bonds, notes, and debentures: | | | | | 
Guaranteed by the U. S___.-.----_- Se ae: 5, 010} 5,001 4,994 4, 992) 4, 987) 5, 410 5, 410 5,410) 5,410 5, 471 5,291) 5, 489 
eS sete aga, eS ae 1, 365} 1, 352 1, 323 1, 317| 1, 327! 1, 369 1,374 1,379} 1,382 1, 389 1,349) 1,345 
Other liabilities incl. reserves.__._____ | ee 737 722 700 739) 757| 809) 808 803) 790 791 867} 1,052 
Privately owned interests..____.______. SSS FES 377 37 382 381) 383} 384 386 = 389 387 390} 391 
Proprietary interests of the U. 8. Government | 
ml. Of Get. .|........ 3, 830) 3, 905 3, 936 4,022 4,015) 3, 678) 3, 718 3,709} 3,732 3, 668 3,926) 3,739 
Reconstruction Finance Corporation, loans out- | | | 
standing, end of month:t — 
Gita tee 5 thous. of dol__|1, 783, 404] 1,707,018] 1,735,100) 1,750,088] 1,808, 504) 1,770,930, 1,766,111) 1, 782, 388! 1, 722, 507/ 1,727,285 |1, 752, 928) 1, 775, 788) 1,771,219 
Section 5 as amended, total_______- -do....| 677,916§ 661,586) 679,078) 689,533) 708, 484, 666, 999; 664,107) 674,555) 683, 218 677, 468 679, 278| 678, 491) 677, 864 
Banks and trust companies, including | | | | Ses = 
Ra Sia __thous. of dol..| 101,186] 127,468} 126,884] 124, 427| 120,778) 118,067; 116,120] 113,873} 111,044) 108,834 | 104,872) 103,857) 102, 247 
Building and loan associations. - -_- a6.... 3, 487 2, 126} 2, 093} 2, 029) 1, 908) 1, 959) 1, 921 1, 962 2,962} 3,037 3, 328 3,263) 3, 441 
Insurance companies. ____......--_- do... 2, 652 3, 481) 3, 459] 3, 008} 2, 992) 2, 964) 2, 915 2, 901 2,871! 2,854 2, 832 2,799) 2,773 
Mortgage loan com panies.__.......do....| 127,647] 103,204) 114,741] 126, 416| 140, 644! 100, 280} 101,216} 110,587} 117,326 121, 075 125,372} 126, 126) 127, 023 
Railroads, incl. receivers. .....---_- do....} 438, 835f 419,364] 426,046] 428,041] 436,094) 437,789) 436,139] 439,560} 443,840] 436,612 | 439,199] 438, 863) 438, 837 
All other under Section 5.....____.. as... 4, 109 5,943} 5,855) 5,611 6, 067 5,940} 5,797) 5,673 5,175) 5, 056 3, 675 3, 583) 3, 543 
Emergency Relief and Construction Act, | | , ee 
total, as amended________thous. of dol_-_ 62, 209] 199,691) 205,913) 205,848} 201,604) 207,948) 205,598) 204,811) 131, 389) 134, 496 63, 708 62,164) 61, 576 
Self-liquidating projects (including financ- } | | e 
ing repairs)...........___ thous. of dol..| 41, 586} 188,748] 190,152) 190,105) 180,862) 182,149} 181,814) 181,028} 107,578! 108, 995 39,464) 40,119) 40, 835 
Financing of exports of agricultural sur- } : 
DION co. thous. of dol__| 19,871[ 10,047) 15,047; 15,047) 20,047) + 25,047) 23,047) 23,047} 23,047) 24,737 | 23,480} 21,290) 19,989 
Financing of agricultural commodities weiaeil 
and livestock.........___ thous. of dol_. 752 896 715 696 696 752 738 737 764 764 764 755) 752 
Direct loans to business (incl. participa- | 
ono. ke ees _thous. of dol 125, 752{ 91,634; 97,945) 103,287; 107,412} 109,039) 110,432) 112,048) 112,531] 114,498 | 117,079] 121,804) 123, 042 
Total Bank Conservation Act, as amended | = 
thous. of dol__| 566,634] 551,269) 549,484) 547,462) 585,106) 579,388) 576,023! 576,117! 579,774] 520, 238 580,887] 578,431) 568, 517 
Drainage, levee, irrigation, etc.*......do....| 83,502] 79,584) 79,663} 80,834) 80,991) 82,276) 82,461 82,757; 82,966] 93) 084 83,109) 83,359) 83, 462 
ta... do..--| 267,391] 123,254) 123,017) 123,124| 124,907) 125,280) 127,489) 132,100} 132,629) 137,476 | 228,867) 251, 539) 256, 758 
CAPITAL FLOTATIONS 
New Security Registrations { 
(Securities and Exchange Commission) 
New securities effectively registered under the ol one ee 
Securities Act of 1933, total. ___thous. of dol_. 35, 181f 125,207) 411,878) 303,280) 144, 625) * 142,735 21,676) 86,286) 307,754) 57,062 | 275,410 232, 712) 298, 571 
Estimated gross proceeds (total registration, | 
less securities reserved for conversion), dior: ail anes: ta 
total. -_...................-..thous. of dol..| 26, 888] 106,767} 405,063} 249,989) #140, 709) + 142,137| 21,366, 69,242) 277,657| 55,588 | 271,720) 227, 545) 293, 650 
ba of security: | t = 
ommon stock............-------.-.. do....| 12,172{ 20,932} 14,423] 51,526) 23,124) *8,737/ 9,645) 12,393 47,438} 20,473 | 29,307] 16, 385) 18, 749 
Preferred stock.......-..---.......... do.... 1, 936 7, 697 4,438} 21,441] 18,566] 38,762) 2, 707 1,741; 27,900) 22, 260 12,675) 48,305) 11, 628 
Certificates of participation, ete_____. do___- S00f 23, 038 8,179} 10,354) 12,968) + 22, 826 3, 875 4, 008) 1,766} 3,406 10, 586} 10, 759 0 
Becured bonds.......................do....| 10, 380 350| 267,093} 46,865} 57, 413 900} 139) 28, 488) 116,991) 9,449 | 144,872] 39, 675) 163, 101 
Debentures and short-term notes____. do__-- 1, 60( 54,750} 110,930; 119,804) 16,061 70, 913) 22,613; 83, 562) 0 74, 279} 112, 421) 100, 172 
Type of registrant: ee 
Extractive industries__............___ do__. 1, 582 6, 341 77 4, 548 8, 281 523) 0 280 342} 234 12, 290 702) 2, 747 
Manufacturing industries............ do....| 3,485] 59,681 57,226 31,981) 11,096) + 10,262; 6, 821/35, 763 146,450) 3,779 | 93,007] 88, 942) 33, 440 
Financtal and Investment... -..--....do....| 19,444] 39,944) 70,787) 42,528) 36,639) 22,390) 6,660) 4,758) 6,271 17,024 | 21,941) 24,162) 3, 894 
Transportation and communications_do-___- 386 0} 4,239 0 0} = 1,827 0} 5, 305 250 3,921) 28,834) 4, 548 
Electric light and power, gas, and water } | = ~ eo 
thous. of dol_- 0 0} 275,173) 103, 219 82, 280} 108, 512 5,090} 27,506) 117,712) 31,605 124, 971 82, 914) 217, 149 
he ent GI Hei ead 1, 997 800 ,500} 63,475) 2, 414 450) 969) 935 1,577; 2, 696 15, 500 1,992) 31, 870 
Securities not presently intended to be offered 
for cash sale for account of registrants: 
Registered for account of others . 11.870 
thous. ofdol..| 1,448) = 5,992) 1,673) 7, 334) 10,215, 3, 388 _ 4,862; 11,525, 3,777 | 13, 549) 1,999, 11, 87 
Registered for options and for other subse- ‘ P 
pe ttl ERR EE thous of dol_. 0 56 0 23, 931 0 ae? 610) 420) 170) 2, 086) 219 3, 192 = = 
Other securities not intended for cash aes ‘ 
Bitar eieeiapeMianan tase aan ota 624 169} 45, 311 204 2 0 3,615, = 1,930, 28,379) 20,365 | 2,068) 37,1784, 134 
Selling and distributing expenses: - 5} 66. 031 
gpa na and discounts. _thous. of dol__ 2, 053 5, 412 8, = 6, = 4, 387) * 4,213 1, 190) 2, 767| 4,679' 2,128 | 6, ats 5,006) 6, 0: 
Other selling and distributing expenses | K 
? ‘ieee of dol_- 12 881 2, 016) 1, 180 681) * 917) 215) 627) 1, 443 235 | 1, 621) 942 | 1,253 


* Revised. 


* The total includes $12,576,000 of face amount installment certificates. ; ; ae — 
{Series differ from current presentation of the Securities and Exchange Commission, due to a reclassification of certain items, but data as shown here are comp 


throughout. 


W hen earlier data are available on the new basis, they will be presented in the Survey 


*New series. Data for drainage, levee, irrigation, and similar districts, beginning December 1933 not shown on p. 33 of the August 1939 Survey, will appear in a subse- 
quent issue of the Survey; this series was formerly included with ‘Other loans.” 


tRevised series. Details for assets of Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U. S. ba 
Department compilations and are not comparable with the series shown in the 1938 Supplement. Several new series on loans and other assets have been brought out. 


changes have been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue. 


Corporation loans outstanding, minor revisions beginning August 1934 will appear in a subsequent issue. 
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Monthly statistics through December 1937, to- 1939 1938 
gether with explanatory notes and references — SE Eee comer Ws l 
to the sources of the data may be found in the Sep- Sep- s ,_- | Novem-| Decem- Janvu- Febru- aed 7 | | 
1938 Supplement to the Survey tember tember October ber ber ary ary March April | May Tune July August 
FINANCE—Continued 
CAPITAL FLOTATIONS—C ont’é | 
New Security Registrations—C ont'd | | 
(Securities and Exchange Commission) | | | 
Estimated gross proceeds (total registrations | 
less securities reserved for conversion)—Con. | 
Estimated cash proceeds to be used for: | | 
aes .--.-thous. of dol__| 22, 635 94,257 | 347,770 | 211,052 | 125, 424 |r 132,009 14,956 | 58,886 | 229, 546 28, 865 | 244,611 | 182,134 | 270, 203 
Organization development. -_______- do__- 130 4190 90 858 1, 920 r 416 r 201] 1, 690 190 25 857 335 124 
Purchase of: | } | | 
Plant and equipment®___________ a 1, O88 50, 306 10, 139 38,017 | 10,142) + 2,040 3, 453 4, 534 1, 936 | 213 7,469 | 10,423) 9,441 
eee oe 1, 586 667 0 0 180 0 13 3 24 92 32 | 0 | 110 
Securities for investment-___._-_- do....| 11,94] 31,654 | 21,745 | 38,375 | 27,669 | 20,399 2, 416 1, 965 3,629 | 15,278} 11,756 | 19,058 | 2,495 
Securities for affiliation__...____- O6s.3.: 148 123 0 798 0 0 0 500 0 | 46 194 | 898 | 123 
Increase of working capita]___._.._.do___- 2, 357 5, 625 8, 716 2, 997 8,400 | * 2,139 4, 239 | + 13,201 | * 70,634 | *3,770 22, 824 | r 11,101 6, 496 
Retirement of preferred stock _____- ee 0 0 447 | 18,168 | 10,494 35, 523 0 191 | 1,034 239 100 4, 562 2,417 
Repayment of bonds and notes____.do___- 4, 788 18 270, 494 88, 743 | 64,567 | 69,058 3, 303 36, 531 147, 471 8,641 | 187.648 |’ 122,061 | 217,818 
Repayment of other indebtedness__do____ 609 5,012 36, 139 36 | 2,036] * 2,407 1, 331 267 | 4,629 561 5, 047 13, 697 1, 807 
NS eae do_...| 13,680 200 0 | 23,060 | 16 0} 0 r4 0 0 8, 684 0; 29,372 
Securities Issued 
(Commercial and Financial Chronicle)t 
Securities issued, by type of security, total (new | 
capital and refunding) _...... thous. of dol__| 174.372 | 238,368 | 766,188 | 395,808 | 529,182 | 277,339 | 540,723 | 239,929 | 355,941 |1,312,257 | 604,380 | 585,732 | 458, 600 
New capital, tota].................--.--do....| 41,221 | 146,033 | 166,908 | 220,893 | 241,001 | 220,531 | 377, 550 | 162,272 | 142, 621 | 116,873 | 292,576 | 317,525 | 112,129 
| 377,550 | 162,272 | 142,171 | 116,873 | 283.326 | 317,525 82, 129 


Gomestic, total...............<.. --do....| 41,221 f 146,033 | 166,908 | 195,893 | 241,001 | 200, 531 



























































Corporate, total___- do... | 16,019 84,937 | 63,922 43, 521 59, 544 5,827 | 23,571 | 52,979 77, 060 21, 240 30, 241 49, 464 25, 395 
Bonds and notes: ! j | 
NN ESET TOE | EE 14, 320 83, 099 61, 484 37, 385 43, 995 2,300 | 16,722 42, 809 46, 533 17, 928 21, 128 40, 290 20, 903 
Share term .....................00...- ( 0 | 300 | 40 | 0 2, 600 | 0 a 0 0 450 0 1, 460 
Preferred stocks_.................do_-- 500 R20 1, 950 1,344} 11,752 | 0 1, 278 936 1, 020 2, 220 5, 579 4, 908 2,010 
ee ae ** 1, 199 1,018 188 4,753 | 3,798 | 927 5, 571 9, 234 29, 507 1,092 3, 084 4, 266 1,021 
arm'‘loan and other government agencies | | | | 
thous. of dol__ 9, 950 &. 400 0 0 | 55,000 | 118,146 | 310,090 | 4,325 1,950 | 1,550 0 | 202, 553 0 
Municipal, States, ete..............do..-.| 15,252 ] 52,696 | 102,986 | 152,373 | 126,457 | 76,557 | 43,890 | 104,968 | 63,161 | 94,083 | 253,085 | 65,508 | 56.734 
Foreign, SS ee PA IVER ~~) 0 0 | 0 | 25,000 0} 20,000 0 | 0 450 : 9, 250 0 | 30,000 
eae oe .00....| 0 0 | 0 0 0 0 0 0 0 0 0 0 
SSS Ea a0... 0 0 | 0 25, 000 0} 20,000 0 0 0 0 9, 250 0 30, 000 
United States possessions... .._-- do.. 0 0 | 0 0 0 0 0 0 450 0 0 0 0 
NO aaa eae a do___.| 133, 151 92,325 | 599,280 | 174,914 | 288,181 | 56,809 | 163,173 | 77,658 | 213,320 {1,195,383 | 311,804 | 268, 207 | 346, 471 
eS ee do____| 133,151 92,335 | 599,280 | 134,914 | 285,556 | 56,809 | 163, 173 74, 658 | 160,820 |1,179,633 | 311,804 | 268, 207 | 329, 971 
Corporate, EO do....| 74,175} 65,136 | 274,237 | 107,702 | 250,493 | 10,386 | 136,115 | 46,689 | 129,249 | 151,002 | 251,798 | 176,523 | 298, 798 
onds and notes: | 
nae: _do __.| 20,875 | 64,956 | 273,706 | 85,266 | 239, 520 5,200 | 101,286 | 46,366 | 105, 913 | 126, 102 | 249, 463 | 128,365 | 289, 512 
ol as .--do....| 53, 300 0 0} 4,000 0 5,000 | 0 0 0| 4,500 0 9, 000 500 
Preferred stocks RIMS TORS do zal 0 180 0| 18,436] 10,974 0| 34,829 200 | 23,336 | 20, «00 2,336 | 39, 188 8, 730 
Sommon stocks _......__-- do | ( 0 531 0 0 186 0 123 0 0 06 
Farm loan and other Government agencies | } 
thous. of dol__; 50,850 5,600 | 322,862} 21,700] 20,250] 19,250] 17,050] 15,023] 20,750 |1,021,414] 20,950} 74,050] 18, 250 
Municipal, States, ete......_____. do_.._| 8,126] 21.599] 2.181 5,513 | 14,813 | 27,172] 10,008] 12,946] 10,820 7,217 | 39,055 | 17,634 | 12,923 
I ee 0 0 0 40, 000 2, 625 6 0} 3, 000 52, 500 15, 750 0 0 16, 500 
qarperste oS EAS Os PLPRS 46... 0 i) 0 0 0 0 0 0 52, 500 = 4 0 ; 16, ™ 
overnment._........_........ ocattO.. 0 0 | 0 40, 000 0 0 0 3, 000 0 yo 0 
United States possessions____...._._ do ___| 0 0 | 0 0 2,625 0 0 0 0 0 0 0 0 
Securities issued by type of corporate borrower, | 
=" Ges Se cei ee dt thous. of dol | 90,194 } 150,073 | 338,159 | 151,223 | 310,938 | 16,213 | 159,686 | 99,688 | 258,809 | 182,742 | 282,039 | 225,987 | 340, 692 
New capital, total...................__. do __.| 16,019] 94.937] 63,992 | 43.521 | 59,544 5,827 | 23,571 | 52,979 | 77,060 | 21,240 | 30.241 | 49,464 | 25, 395 
ee Set geet ne ae --| 1,099] 80,838 | 40,561} 18,284] 48,801 1,027 | 20,171 18, 572 | 75,981 3, 987 12,198 | 9,864 | 17,045 
nvestment trusts, trading, an olding | 
companies, ete_______._____thous. of dol__ 0 0 | 0 | 0 0 500 0 0 500 | 0 0 0 0 
Land, buildings, etc................-- do___- 130 747 | 1,420 240 394 630 375 0 0 | 100 0} 1,186 250 
Public utilities......----------------- do. | 1, 125] 2612 | 20,441 | 21,285 | 6,461 | 1,170) 2,475 | 4, 202 me oe) eee | See ee 
ailroads._..___- ee Pe TA > ieee 3, 065 740 0 0 0 0 0 30, 135 0 | ’ 2, 7( 2, 435 
Shipping and miscellaneous________- do....| _ 1,600 0 | 1,500 | 3,712 3, 888 2, 500 550 71 0 | 15,250 2, 677 88} | 5,770 
Refunding, total. ...............-- .----do.___| 74,175 | 65,136 | 274, 237 | 107, 702 | 250, 493 10,386 | 136,115 | 46,689 | 181,749 | 161,502 | 251,798 | 176,523 | 315, 298 
aera = a = es 4 te 7 600 16,180 | 14, 458 44, 656 56, 404 3, 986 12 15, 301 60, 175 2, 000 79, 810 95, 875 20, 123 
nvestment trusts, trading, an olding | | 
companies, ete_._._........thous. of dol__| 0 0 | 0 | 0 0 0 0 0} 12,755 | 0 0 0 0 
Land, buildings, etc.........__- Seay J 230} 7,132 | 120 | 9 416 850 86 0 720 | 202 830 | 51 | _ 2, 505 
a eee ee ee do__..| 22,645 | 41,824 | 259,653 | 63,046 | 139, 795 300 | 111,029 | 31,388 | 106, 500 | ~= 160,185 | 77, = 248, poo} 
OS EES “ae 700 0 0 0| 46,378 5,000 | 12,000 0 1, 600 4 9, 438 A 
Shipping and miscellaneous________-- do....| 50,000 0 | 0 0 7, 500 250 1, 500 0 0 a“ 1, 536 3,475 | 37,000 
(Bond Buyer) 
State and municipal issues: | 
Permanent (long term) .______- thous. of dol._.| 29,466 } 86,959 | 132, 234 | 169,736 | 128,654 | 104,966 | 60,422 | * 49,320 | * 77, 484 |r107, 384 | 206, 490 |r 132, 843 | 7 80, 759 
Temporary (short term)...........___- do....| 61,491 f 89,347 | 154,875 | 47,031 | 43,764 | 88,656 | 170, 769 | * 92,355 | 105,332 | 110,110 | 65,820 | 62, 150 |r 154, 809 
COMMODITY MARKETS 
| 
olume of trading in grain futures: 
“OS AMS aa stale nna eae mil. of bu__. 716 701 380 336 325 300 168 202 326 721 556 669 637 
s,m Ba se ee do_. 187 139 133 147 138 104 71 81 106 137 133 183 151 
. 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members , 
earrying margin accounts) 
Customers’ debit balances (net)... mil. of dol__ 856 823 905 939 991 971 967 953 831 828 834 839 792 
Cosh an Rana end in banks._.__.. ----+-40..-. 317 213 | 196 189 190 192 168 am 199 = po = 4 
™M oney A Se ne ee ao... 52 559 617 662 754 713 709 6 579 ‘ 
Customers’ ree credit balances__._._____- ae....- 305 257 270 | 252 247. 235 222 225 236 | 230 230 238 235 
* Revised. 
§ See footnote marked “4” on p. 33. 
® Includes reimbursement of corporate treasuries for capital expenditures. 
t Revised series. Data revised beginning January 1937; see table 26 on pp. 15 and 16 of the May 1939 Survey. 
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Monthly statistics retah December 1937, to- | 1939 

woe with on notes ae references - oe 

to the sources of the data may be found inthe | Sep- Sep- | ,-| Novem-| Decem-| Janu- | Febru- re P | , 

1938 8 Supplement to the Survey | tember | tember | 2°tober |“ her ber | ary | ary | Mareh | April May | June July | August 

FINANCE—Continued 
} | | 
SECURITY MARKETS—C ontinued | | 
| | 
Bonds 
Prices: | 
Average price of all listed bonds (N. Y. 8. E.) 
dollars _- 88. 50 89. 08 90. 67 90. 34 91. 27 91. 03 91. 85 91. 80 91. 56 92. 92 92.08 93.15 90. 59 
IEEE: > co. canned aeeacsdiau eee do__.. 92. 41 92. 10 93. 70 93. 33 94. 35 94. 25 95.01 94. 99 94, 83 96. 09 95. 34 96. 46 94. 05 
ee ee ee cee eS re 47. 29 59. 72 61. 20 61.02 60. 11 58. 55 59. 68 58. 43 57. 40 59. 73 57.79 58. 46 54. 50 
Standard Statistics Co., Inc. (60 bonds) 
dol. per $100 bond_- 80.9 78.7 81.8 82.1 81.1 81.9 82.1 83.1 79.4 80.2 81.4 81.6 81.0 
Industrial (20 bonds) __........._.__- oe 85.0 84.2 | 86.8 86.9 86.0 86. 2 86.4 87.1 83.8 84.8 86. 2 86.3 85.8 
Public utilities (20 bonds). .....____- ae 98. 6 96.3 | 98. 6 99.3 98.7 99.7 100.7 101.3 99.7 101.0 101.6 102. 1 101.7 
pT a ae a do...) 59. 0 55.7 | 59.9 60. 2 58.6 59.7 59.0 60.9 54.5 54.8 56. 2 56. 4 55. 5 
Domestic municipals (15 bonds)._ ___- dé... 107.1 111.7} 115.2 116.6 116.5 117.3} 117.3 117.9 116. 4 118.1 118.6 118.3 116.5 
U. 8. Treasury bondstf-_.......--...--- do_- 101.9 103.0 | 104.3 104.0 104.1 104.4} 104.8 106.0 106. 6 108. 3 109. 1 108. 9 108. 2 
Sales (Securities and Exchange Commission): 

Total on all exchanges: 

Market value__..........-- thous. of dol__| 417,429 | 110,826 | 166,812 | 139,760 | 146,188 | 157,278 | 126,687 | 179,440 | 119,057 | 125,737 | 127, 703 | 121,420 | 122,908 
pe ee ree aes © do_...| 498, 100 | 148,992 | 237,245 | 207,719 | 259,364 | 224,622 | 166,855 | 245,123 | 165,925 | 167,691 | 169,641 | 162,425 | 159, 770 
On New York Stock Exchange: 
Market value..__._.....-..- thous. “ -- 384, 237 92,923 | 133,469 | 107,389 | 116,550 | 119,160 | 86,903 | 137,021 92,210 | 93,060 | 91,785 | 87,837 | 89,189 
Re ea ae 459, 821 | 126,207 | 195,775 | 169,415 | 221,469 | 178,731 | 121,222 | 195,394 | 133,554 | 130,243 | 1: 29, 260 | 123,949 | 121,165 
Saleson N. Y.8.E  cheaiiaahebemnaih 
sales (N. Y. 8. E. ) par value: 

SEES Ses nisice ues bees thous. of dol__| 480,789 } 133,954 | 185,179 | 155,868 | 217,609 | 159,611 | 118,993 | 185,513 | 122,804 | 123,104 | 126,570 | 119,431 | 111,394 
U. 8S. Government..--_-_....-- do____| 227, 101 17, 163 7, 673 4, 419 6, 535 | 7,581 | 4,871 11, 889 7, 459 7, 390 6, 821 5, 137 8, 730 

Other than U. S. Government: | 
g | CS eae i 82M do____| 253, 688 } 116,791 | 177, 506 | 151, 449 | 211,074 | 152,030 114,122 | 173,624 | 115,345 | 115,714 | 119,749 | 114, 294 | 102, 664 
Do er ee: do....| 227,997 | 94,417 | 155,698 | 130,133 | 185,528 | 131,490 | 96,722 | 139,909 | 93,396 | 98,423 | 102,189 | 100,622 | 85,001 
Foreign ____- acnihcaslstedebe do....| 25, 691 22,374 | 21,808 21,316 | 25, 546 | 20, 540 17, 400 33, 715 21. 949 17, 291 17, 560 13, 672 17, 663 

Value, issues listed on N. Y. S. E.: | } 

Face value, all issues.............mfl. of dol__| 52,466 | 50,331} 50,225} 50,301 | 51,554 | 51,587] 51,466 | 52,670} 52,564] 52,647] 52,751] 52,610] 52,209 
a ss do....| 47,917 | 45,649 | 45,546 | 45,640 | 46,920 | 48,071 | 47,975 | 48,056 | 48,166 | 48,032 | 47,642 
pe a en Le do___. 4, 549 4,682 | 4,679] 4,661 | 4,634 | 4, 599 4, 589 4, 591 4, 585 4,578 | 4, 567 

Market value, all issues___..._._______- do....| 46,431 44,837 | 45,539} 45,442 47, 053 48, 352 48, 128 48, 921 48, 57 49.007 | 47,297 

So | ee ee do_...| 44,279 42, 041 42,675 | 42,597 | 44,268 45, 665 45, 493 46,179 | 45,921 46, 331 44, 808 
| See do__.. 2, 151 2, 796 2,864 | 2,844 2, 785 2,687 | 2,634 2,742 2, 649 2, 676 2, 489 

Yields: 

Bond Buyer: 
Domestic municipals (20 bonds) ___ percent. - 30 2. 98 | 2. 90 2. 83 | 2. 78 | 2. 76 2. 80 2.72 2.78 2. 66 2. 66 2. 67 | 3. 21 

Moody’s: 

Domestic (120 ce ae Ge... 3. 95 4.17 4.03 3. 95 | 3. 95 3. 86 3.81 3. 74 | 3. 84 3.78 3. 71 3. 66 3. 67 
By ratings: 
Aaa (30 bonds)_-.__- Sosa en Sea a 3. 25 3. 21 3.15 3.10 | 3.08 | 3.01 3. 00 2. 99 3.02 2. 97 2.92 2. 89 2. 93 
ea do__.- 3. 49 3. 60 3. 53 3. 46 | 3.42 | 3.32 3. 26 3. 2 3. 22 3. 16 3.13 3. 07 3. 11 
Oe aaa a 4.05 4. 20 4.08 4.02 | 4.02 3. 97 3. 94 3. 87 3. 97 3.92 3. 86 3. 83 3. 80 
pe ee eee Minis 5. 00 5. 65 5.36 5. 23 | 5.27 | 5.12 5. 05 4.89 5.15 5.07 4.91 4. 84 4. 85 
By groups: | | a 
Industrials (40 bonds)___..._._-_- ao.... 4. 58 3. 50 3. 43 3.39 | 3. 40 | 3. 31 3. 29 3. 29 3.35 3. 30 3. 23 3.17 3. 21 
Public utilities (40 bonds)_____--- d0...- 3.70 3.82 3.73 3.65 | 3.63 3. 57 3.5 3.48 3. 51 3. 45 3.42 3. 39 3. 40 
poe ge |) ae ae... 3. 57 5.18 4. 94 4.83 4. 82 4.70 4. 63 4. 46 4. 66 4. 60 4.47 4.42 4.41 

Standard Statistics Co., Inc.: ? 
Domestic municipals (15 bonds)......do-.-- 3. 29 3.02 2. 82 2.74 2.75 2.70 2.7 2. 67 2.75 2. 66 2. 63 2. 65 2.75 

U. 8. Seeasury poset... ............2. do__- 2. 65 2. 58 2. 48 2.5 2. 49 2. 47 2.44 2. 34 2. 30 2.17 2. 13 2. 16 2. 21 

Stocks 
Cash dividend payments and rates (Moody’s): j 

Annual payments at current rates (600 com- | 
SRN ia eee thy Gan aes has pes mil. of dol__}1, 423. 82 }1, 293. 92 |1, 293. 59 Ih, 328. 16 |1, 315. 04 |1, 316. 25 |1, 329.91 |1, 334. 15 |1, 337.76 |1, 339. 27 |1, 382. 43 |1, 391.46 |1, 422.99 

Number of shares, adjusted.__....._millions._} 935.03 | 929.10 | 929.10 | 929.10] 935.03! 935.03 | 935.03} 935.03] 935.03 | 935.03 | 935.03 | 935.03 | 935.03 

Dividend rate per share (wefghted average) | 4 
SIS os cccicecicn Sua ain eer dollars. 1, 52 1.39 1.39 1. 43 1, 41 1. 41 1. 42 1. 43 1. 43 1. 43 1. 48 1. 49 | 1. 52 
ON | eR ee or, 6o:... 3.01 3. 00 3.00 3.00 3.01 3.01 3. 01 3.01 3.01 3.01 3. 01 3.01 3.01 
Industrials (492 cos.)_....--..---_---- do___- 1.42 1, 24 1. 24 1. 29 1. 28 1. 28 1.30 1, 30 1. 31 1,31 1. 37 1.38] 1.42 
Insurance (21 cos.) - WARE Rs 8: 2. 39 2. 24 2.24 2. 24 2. 31 231 2.31 2. 31 2. 33 2. 33 2. 39 2.39} 2.39 
Public utilities (30 cos.)....-.-------- aoe. 1. 95 1. 93 1,93 1,94 1, 92 1.91 1.91 1.92 1. 92 1. 92 1.94 1.94 | 1.94 
Rails (36 cos.) _.___- a ae . 90 1. 09 1. 09 1.05 | 85 . 90 . 90 . 90 . 90 . 90 90 . 87 | - 90 

Dividend declarations (N. Y. Times): PY NESE 

; | eee eee thous. of dol__| 193, 698 | 185, 428 | 180,506 | 509,160 | 247,569 | 194,118 | 303,839 | 186,095 | 154,076 | 377,394 | 229,175 | 181,033 | 310, 284 
Industrials and mise_.-.....-.-_.--- do_...| 191,364 } 182,735 | 169,901 | 486,396 | 229,916 | 181,480 | 289, 412 | 182,522 | 147,635 | 358,417 | 200. 698 | 167, 167 | 296, 168 
SE a do__- 2, 334 2,693 | 10,605 | 22,765) 17,653 12,638 | 14,427 3, 573 6,440 | 18,976) 19,477 13,866 | 14, 116 

Prices: | | 

Average price of all listed stocks (N. Y. 8. E.) < = = 

Dec. 31, 1924= 100. 65.9 60. 6 65. 4 64.1 66, 2 62.6 64.4 57.0 56. 6 60. 2 57.0 62. 2 | 57. 

Dow-Jones & Co., Inc.: (65 stocks) mn aan ~ 
dol. pershare..} 50.47] 43.98| 49.64] 50.32] 49.32] 49.13] 48.68] 4899] 4268] 44.43] 45.66] 46.82) 46.47 

Industrials (30 stocks) _--.--..-.- a----G0_-_.] 150.72 | 187.04] 150.36} 151.96] 150.12] 146.87] 144.60; 145.06] 127.7 132.56 | 136.52] 139. 26 | 137. 88 
Public utilities (15 stocks) ___.__. ----.00....| 24.36 18.49] 2292] 23.35] 21.94] 23.30] 2494] 2484] 2205] 23.05] 23.66] 24.96 | 25. 68 
eS eae do....} 31.97 25. 62 30. 62 31.29] 30.52 31. 20 30. 31 31.07 25. 75 27. 02 27. 59 28. 29 | at. 00 

New York Times (50 stocks)_...-....-.. do_...| 110.38 | 95.68] 106.81] 105.29] 105.36] 102.73 | 102.22] 100.59} 90.46/ 94.19] 96.95] 99.74) 99,44 
Industrials (25 stocks) -......-----.--- do....| 195.86 | 171.70] 189.69] 186.99 | 186.99] 181.82] 181.21] 178.01] 161.51 | 167.73 | 173.12] 178.03 | 178.21 
Railroads (25 stocks). ............--.- do....} 24.91 19.68} 23.95| 23.59} 23.74 23.64 | 23.24 23. 18 19, 41 20.67 | 20.79) 21.45) 20.68 

Standard Statistics Co., Inc.: aye . 
Combined index (420 stocks) _ ___1926=100__ 92.4 86. 0 91.1 94.7 | 92.0 91.8 90. 1 91.7 81.9 83.1 86. 0 86.1 | 86.3 

Industrials (350 stocks). _..--.-.-..do....| 109.4 103.9) 109.6] 113.6} 110.6] 109.3] 106.3] 1080) 95.9] 97.0) 100.5) 1006) 100.5 
Capital goods (107 stocks)*__....- G6.... 138. 1 126. 1 136. 7 142.6 139. 4 136. 4 130. 9 133. 3 115.4 115.5 120.0 120. 9 | 121.5 
Consumer’s goods (194 stocks)*__.do____ 98. 3 94.0 98.7 102.1 98. 5 7.8 96. 5 98.7 88.7 91.5 95. 4 96. 2 96.9 

Public utilities (40 stocks) _........- do... 84.3 72, 2 77.4 80. 9 77.9 81.2 83.8 85.8 80.0 82.4 84 7 m9 | &7.0 

Rails (30 stocks)._..-.....-.------- do....| 29.7 25.5 28. 1 30.0} 28.8 29.8 28.0 29.7 24.8 25.0 25.9 25.7) 25.4 

Other ane: Pe , 
Banks, SA. — stoete)...... i) 58.7 46.7 51.0 49.6 47.7 50. 0 51.1 53. 5 50. 4 53. 7 55. 2 55.0 54. 0 
Fire and Marine insurance (18 stocks 
ae 87.6 82.8 | 87.0 | 87.4 85. 3 86.1 | 85.7 87.0 81.0 84.3 89.3 | 89.8 88. 2 
Sales (Securities and Exchange Commission): | | 

Total on all exchanges: 7 as oan 
SL eee mil. of dol..\ 2, 205 943; 1,573} 1,306) 1,225) 1,120) — 655 p oe Se Sl eel ee 
NOMEN <a cee thousands..' 93,435 © 40,542! 67,924! 53,496! 52,913! 47,393! 26,057 334! 42,614! 23,131! 21,916 ' 30,892 | 31, 762 


*New series. For data beginning 1926 see table 24, 
tRevised series. Revised data for U. 8. Treasury 
March 1939 Survey. 


. 18, of the April 1939 Survey. 


nd prices beginning 1931, and U. S. Treasury bond yields beginning 1919, appear in tables 17 


and 16, p. 18, of the 
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Monthly statistics theough December 1987, t to- | 1939 19: 1S | 19: 39 

gether with explanatory notes =e oes — sa P eames e — F ees “t i ‘a arid aan 

to the sources of the data may be found in the Sep- Sep- ovem-| Decem anu- ‘ebru- aa : i 4 

1938 Supplement to the Survey tember | tember r | October | ber | ber | ary | ary | March | April | May | June July August 

FIN sideline 
SECURITY MARKETS—C ontinued 
Stocks—C ontinued 
Sales (8. E. C.)\—Continued. 
Total, on all exchanges—C ontinued. 
On New York Stock Exchange: 
Market value...........-.- _-mil. of dol_. 1, 970 850 1, 397 1, 157 1, 085 986 561 916 776 523 474 677 669 
Shares sold__. .... thousands... 75 32, 035 54, 625 41, 923 39, 954 37, 051 19, 538 31, 150 33, 775 17, 897 16, 050 24, 519 24, 55: 
Exclusive of odd lot and stopped sales 
6 ee A thousands__} 57, 081 23, 826 41, 561 27, 923 27, 490 25, 186 13, 877 24, 565 20, 247 12, 933 11, 967 18, 066 17, 372 
Shares listed, N. Y. 8. E.: 
Market value, al! listed shares__..mil. of dol 47, 440 43, 527 47, 002 46, 081 47,491 44, 884 46, 271 40, 921 40, 67 43, 230 41, 005 44, 762 41, 653 
¥ Number of shares listed. .........-- millions_. 1, 431 1, 425 1, 426 1, 427 1, 424 1, 425 1, 426 1, 427 1, 427 1, 427 1, 429 1, 430 1, 430 
ields: 

Moody’s, common stocks (200) -_-_--- — 3.9 3.8 3.6 3.8 3.6 3.8 3.7 4.2 4.2 4.0 4.4 4.1 4.5 
Banks (15 stocks) - 2 A se 3.9 5.0 4.8 5.0 4.8 4.8 4.6 4.8 4.8 4.4 4.5 4.4 4.6 
Industrials (125 stocks). CAN eae eat 3. 6 =3 3.0 3.3 $.1 3.4 eS 3.8 3.9 3.7 4.1 3.8 4.2 
Insurance (10 stocks)_.........-....-- RS 4.1 4.1 3.9 3.9 4.1 4.1 4.0 4.3 4.4 4.1 4.2 4.0 4.3 
Public utilities (25 stocks) LORIE ERE, do...- 5.4 6.2 5.7 5.9 5.7 5.6 5.3 5.8 5.7 5.4 5.7 5.2 5.5 
Rails (25 stocks) - _.-- _do 2.8 4.5 3.9 3.6 2.9 3.5 3.2 3.9 4.0 3.7 4.1 3.5 4.1 

Standard Statistics Co., Inc., ‘preferred stocks: | 
Industrials, high-gr: ide (20 stocks). .-percent 5.14 5.08 | 4.99 | 4.92 4.94 4.94 4.94 4. 92 4.99 4.94 4. 87 4.88 4. 92 

Stockholders (Common Stock) 
American Tel. & Te). Co., total_____- number__| 639,019 | 648, 056 Penn Seer ee Ba Se See, See ee oe ae ee eee 

Foreign _- Se 7, 003 ATS re PSS ne a: ar. Sa e ot See <tr ee 

Pennsylvania Railroad Co., as ET do....| 211,014 § 216,847 |_.....- Sees: ll eee eee | a Seer | es Sees 
Foreign _- SS Ee 2, 807 (a ee J) eee: ales hj See Re ie! eee Salas 
U.S. Steel ‘Corporation, “tote al... Gere Sean Cer <=! ee Sb eB ee ee oe eee St ee Ae eee  - | ae eee fll) eee 
og, Ee ke he REE” do-- 3, 286 oe RES A Se SS aa aoe 3 ae a ERAS Sy 5 ae Sees 
Shares held by brokers__--_- percent of total._| 26. 00 BACOR bse woickanne eee 2 eee: Sees i 3 eee eee BIO set cencnctvancoses 
| | 
FOREIGN TRADE 
: ; > l 
INDEXES | | 
Exports: | : | 

Total value, unadjusted ___.....1923-25=100 76 65 73 66 71 56 58 r71 61 | 66 62 r 60 66 

Total value, adjusted__..............-- G0.... 72 62 60 58 67 55 63 | 70 64 | 70 70 69 72 
U. 8. merch: andise, un: sdjusted: 

SENS fone SE 117 102 116 r 106 111 91 92 113 98 107 101 99 108 

Se oo gb ie eee G6..0< 76 65 74 67 r 72 56 58 71 61 66 63 61 67 

4 | ea ees: ae 65 64 r 64 63 64 62 63 63 62 62 62 62 62 
Imports: 

Total value, unadjusted_.............-- oe 56 52 55 55 53 55 49 59 58 63 55 52 54 

Total value, adjusted. ................. es 59 55 54 55 54 55 49 53 53 61 58 57 7 
Imports for consumption, unadjusted: 

LEER 1923-25=100__ 112 102 104 99 99 100 89 112 107 111 102 98 102 
| eae ea ae: mG .32 63 54 56 54 52 53 48 60 58 61 56 53 56 
Unit value_-___--- [a 56 53 54 54 53 53 54 54 54 55 55 55 55 
—: of agricultural products, ‘quantity: 
ota 
eee 1910-14=100_. 88 71 83 81 68 68 61 68 47 52 35 36 51 
J SS eee s ge 81 66 62 62 54 61 66 69 55 62 46 51 63 
Total, excluding cotton: 
i, EET "eee 71 7 101 90 84 99 7 92 72 91 56 60 69 
|S AS Ee Ree: | 66 81 87 83 7 98 95 92 78 95 63 66 70 
VALUE$ 
Exports, incl. reexports._.._.___- thous. of dol._| 288, 573 | 246,321 | 277,928 | 252,231 | 268,756 | 212,908 | 218,559 | 268,364 | 230,947 | 249,259 | 236,058 | 229, 628 | 250, 839 
By grand divisions and countries: 
a ee ee a a &, 959 7, 890 10, 308 9, 767 13, 185 8, 075 8, 523 11, 560 10, 101 8, 530 9, 996 10, 270 8, 37 
hoe end (oens........-.. <2... 0: do__._| 50,632 | 45,107] 50,990] 48,494] 61,591 | 42,445] 46,406] 60,565 | 49,243] 54,165 | 49,971 | 43,866] 43,360 
ese do__..| 19,347 19, 806 19, 502 19, 104 28, 528 17, 692 17, 484 23, 573 16, 147 21, 394 5 12, 126 
aE Cape een Saree do_.__} 121, 301 § 112,702 | 127,710 | 110,192 | 112,672 95, 830 95, 445 | 108, 143 88, 809 97, 955 113, 954 
See do....| 12,132 11, 235 12, 322 13, 788 11, 134 10, 818 10, 653 12, 614 12, 468 12, 944 22, 269 
| ee ee do____ 607 12, 057 10, 166 8, 620 8,317 6, 395 5,176 6, 446 4, 806 6, 294 6, 868 
I a a eee | ae 4, 834 4, 132 5, 385 5, 091 5, 141 4, 381 3, 889 5, 056 4, 130 4, 460 3, 027 
United Kingdom cael leiaiitninnetacaceeiiialal do_...} 60,339 50, 737 56, 140 43, 238 46, 825 42, 462 38, 678 41, 874 34, 311 37, 410 47, 434 
North America, northern___--.._..._- do....| 53,165 | 36,752 | 42,971 | 38,992] 29,067 7,061 | 26,258 | 33,092] 35,055 | 43, 583 43, 162 
AE ERS do....| 52,156 36, 170 41, 895 38, 513 28, 458 26, 684 25, 764 32, 298 34, 535 42, 637 42, 332 
North America, southern. _._-------- do_...-| 29,116 | 21,156 | 23,285] 21,473] 23,705] 20,801 | 20,453 | 27,598 | 23,462 | 22,356 20, 120 
a RRC do..-- 5, 781 4, 465 4, 501 5 239 5, 829 5, 581 5, 928 7,991 6, 320° 6, 296 4, 606 
ee do..--| 25,401 | 22,755 | 22,664 | 23,314] 28,538] 18,695] 21,472] 27,407] 24,277| 22,669 21, 867 
RES ees do_.--. 4, 942 5, 944 6, 034 6, 796 7, 736 3,114 4, 067 5, 281 4, 068 4,918 4, 675 
1 a Rr | | eae 5, 997 4,849 5, 382 5, 143 6, 749 4, 968 5, 120 6, 664 6, 007 5, 417 5, 135 
Ses do_...| 2,020 1,913 2, 123 1, 741 2, 139 1, 736 1, 480 2, 188 1,479 1, 621 1,818 

By economic classes (U. 8. mdse. only): 

| ..----------thous. of dol__| 284, 041 | 243,621 | 274,319 | 249,694 | 266,171 | 210,258 | 216,036 | 264,578 | 227,597 | 245, 913 248, 148 

Crude materials .._________._____- do....| 66,847 | 59,605 | 72,132] 59,867] 49,376 | 36,391 | 36,485 | 40,072] 26,016] 30,243 36, 499 
Cotton, unmanufactured_..___.-- do....| 35,661 20, 511 24, 056 25, 016 19, 048 14, 975 13, 732 16, 958 9, 185 7, 458 11, 869 
Foodstuffs, UIE So ccsccccnatibccusceaulel ae 28, 786 31, 391 33, 290 29, 474 28, 422 31, 051 26, 553 27, 966 23, 621 26, 927 24, 329 
Poousiis, NGC. ..........--<.60 00.20 7,477 14, 254 12, 509 12, 045 11, 170 16, 443 11, 402 12, 287 9, 810 10, 808 8, 384 
Foodstuffs and beverages, mfrs._do....| 21,309 17, 137 20, 781 17, 429 17, 252 14, 608 15, 151 15, 679 13, 811 16, 119 15, 945 
Fruits and preparations.._.___._- do....| 9,014 § 10,365 | 13, 25 10,116 | 10,000 7, 227 6, 404 7,017 6, 656 5, 844 7,199 
| a a 4, 434 3, 944 4,110 4,113 4, 204 4, 596 4,145 4, 724 3, 698 4, 851 4, 036 
Westend Gour.............<... do....| 4,270 4, 038 4, 030 4, 473 4, 588 8, 201 7, 403 6, 406 5, 459 7, 601 5, 465 
Manufactures, semi-._.....-._.___- do_...| 58,993 | 40,159 | 44,454] 39,955 | 50,499 | 35,452] 34,868] 45,658] 41,008] 48, 247 53, 504 
Manufactures, finished_....-...___- do_.__| 129,415 | 112,465 | 124,443 | 120,399 | 137,874 | 107,365 | 118,128 | 150,882 | 136,951 | 140, 495 133, 817 
BON ORG DONE... .....-nnnceenss do__..| 12,457 14,171 17, 303 25, 417 29, 161 21, 396 25, 335 28, 504 24, 921 23, 753 14, 893 
| eae do....| 9 728 8, 370 9, 085 8,516 | 12, 292 7, 449 6, 367 8, 378 6,813 | 10,119 8, 746 
ett a EE do....| 40,143 | 36,626 | 38,653 | 34,550] 40,908 | 31,217] 34,605 | 49,300] 43,882| 44,401 43, 611 
General imports, total....-._.-_________- do....| 181,461 | 167,651 | 177,979 | 176,181 | 171,474 | 178, 201 | 158,935 | 190,437 | 186,195 | 202, 502 175, 756 

By grand divisions and countries: m 
A Ss ak SS aene aeaae do....| 3,341 3, 799 5, 081 4,069} 4,145 3, 741 6, 479 6, 964 8, 571 8, 640 5, 702 
Asia and Oceania...............-..-- do....| 60,511} 46,899 | 49,131 | 56,033] 52,130] 51,818 | 42,780 | 59,952] 51,162] 59,454 0 54, 339 

o_O eS. RA, SST do....! 19,520 11, 839 11, 678 14, 053 12, 020 11, 285 7, 896 9, 707 10, 607 10, 747 11,2 2¢ 8, 716 13, 171 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through ‘Pevember 1937, to- 1939 19: 38 1939 

gether with pap pry notes and references |—— eee SSGREEEGS SSSR GEREN 

to the sources of the data may be found in the Sep- Sep- staher | Novem-| Decem-| Janu- | Febru- ea | : 

1938 Supplement to the Survey tember | tember | rr ber ber ary ary | March | April | May | June | July | August 

FOREIGN TRADE—Continued 
VALUE—Continued § 
General imports—Continued. | 

By grand divisions and countries—Continued. | 

WE  icucnincwasmadueendae thous. of dol-_- 50 58, 714 54,623 | 53,609 51, 27 47,722 | 52,298 | 657,574 58, 946 46, 009 44, 496 48. 150 
ETRE e204 a6....} 5,397 | 5,992 | 5,191 5,586 | 4,703 5,234} 5,692! 5,411 7,122| 4.903 51461 5,708 
EE SE Ree eet: de...) 5, 794 7, 289 6, 923 6, 256 5, 231 4, 930 5,171 | 13,829 | 2.885 3. 349 3 975 3, 797 
1 SE eer 0 3, 170 4 520 3, 656 3, 397 3, 266 2, 669 3, 976 3, 289 3, 289 2,711 2, 24 2. 080 
United Kingdom________-.---_--_.- do__.- 10,445 | 13,801 | 12,898 | 12,251 11, 331 10,995 | 11,971 | 11,572] 15,192] 11,664! 11.081 10, 990 

North America, northern---..--.---- a 24,186 | 27,049 | 25,839 | 24,300 | 26,136 | 20,302 | 23,559 26,163 28,850] 26,964] 26,993 | 26. 681 
| Sa ae eeeee do__-_- 23,500 | 26,249 | 25,232 | 23,554 | 25,222 20,129; 23,128 25,671 28,323 | 26,533 | 25,557 | 25,970 

North America, southern. -_......--- a 9, 655 17,924 | 16,183 | 12,566 | 12.753 | 17,924 | 18,650 | 22,732) 19,406 | 22,178 | 19,299| 18530] 18 490 
EE aa ae 3, 46 2, 440 3,134 | 3,084 4, 748 5, 429 5, 270 6, 326 4, 442 3, 995 4,365 | 3,627 3 534 

Og Ee ease oe... Bae 22, 693 21,821 | 23,051 24, 538 27, 309 22,102 | 24,932 23,319 | 24,434] 25, 132 | 21,370 | 22,394 
BEM ctndetccscnancscgcecaasne aQ6.... 3, 803 3, 882 3,631 | 3,566 4, 252 6, 633 | 6, 085 | 6,460 4,357 | 4,355] 3,952 3,207 | 4,787 
SE aii Wiiciceninasnecaneccewee o- 8, 351 8,820 | 8,536 9, 150 9, 191 8,420 | 7,667 9, 421 7,867 | 7,420] 9,160] 6,657 8, 281 
J eae eee ee 5! do....| 1,813 1,681 1, 648 1,567 | 2,457 | 3,277| 2,272] 2,583 | 3,813 2750} 2.468! 1,892 1, 691 

By <a classes (imports for consump- } | | 

tion): | | | 

"FOMME. cones cash nccsoasesccens thous. of dol__| 199, 483 | 172,947 | 178,460 | 171,652 | 165,522 | 169,323 | 152,528 | 191,226 | 185,800 | 194, 193 | 178,405 | 170,451 | 180,379 
Ce IRDDIEID csc sacccansacnne do.--.| 67, 606 52,377 | 53,708 | 52,355 | 53,465 | 53,890 | 48,073 | 59,507 | 54,940 | 62,277] 54,725 50,041 60, 962 
Foodstuffs, crude_..._.....-.......do- 19, 465 20, 473 21, 120 23,788 | 23,093 26, 77 22,947 | 28,205 |} 24,053 | 25, 886 | 22.518] 21,759] 20,778 
Foodstuffs and beverages, “‘Infrs. a. “sae 28, 639 ‘ 4 22, 995 20, 887 16, 638 18, 635 26, 296 25, 036 26, 062 27, 725 27, 799 27, 605 
Manufactures, semi-___..........-- dé... 33, 591 35, 172 35, 265 37, 158 34, 047 38, 822 37, 936 39, 857 38,633 | 36,912 35, 651 
Manufactures, finished_..........-- | a 37, 868 37,342 | 32,812 | 34,864 28,827 | 38,396 | 43,836 | 40,411 34,804 | 33,939 | 35,383 

ee | Y atk a4 | ! | 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | 
Express Operations | | 
| | | 
Operating revenue. -_-_...........- thous. of dol__|____- 9, 497 9, 404 9,240 | 11,338 8,586 | 8,499| 9,107| 9,165 ¥, 454 9, 374 $ oe L........ 
CROEIIS TONING sini dccccdccwaeccauncows | i Sa 115 127 131 | 920 71 | 72 76 67 59 69 | 68 | nto 
| | | 
Electric Street Railways 
Fares, average, cash rate. ..........----- cents_. 7, 864 7. 889 7.889 | 7.889 7. 888 7. 888 7. 873 7.873 7.864 | 7.864 7. 864 7. 864 7. 864 
Passengers carried ¢..........-..-- thousands __| 747,175 | 729,663 | 789,695 | 775,461 | 838,707 | 790, 120 737, 164 | 835, 136 | 788,941 | 811,584 | 763,038 | 710,186 | 722,987 
Operating revenues_._.._-...--_-- thous. of dol__|_.___--- 52,229 | 56,582 | 55,274 60,028 56, 869 53,361 | 59,702 | 56,628 58,222] 55,383 | 51,907] 62,699 
Class I Steam Railways | 
Freight-carloadings (Federal Reserve): | 

Combined index, unadjusted _ __1923-25—100_- 85 71 | 75 70 64 | 63 | 62 63 58 62 67 70 71 
MON. ccs audcadeanenuatauwendacandnes! do-- 89 71 | 76 76 78 | 76 | 76 66 36 44 58 64 69 
2 EARS Eo CE A EES ARES) do... 78 49 50 58 58 | 64 | 62 57 47 40 | 47 52 57 
i | ene a6... 49 43 43 39 37 | 37 35 36 39 41 42 43 44 
Grains and grain products__-------_- ee 99 83 95 76 72 | 71 | 64 67 68 73 89 111 90 
SNOMED =. cc busasdcosug sadendanaqan a 57 50 62 53 40 40 31 32 37 36 30 34 37 
DROPORRDOMINS Ty Gy Bion icwnccawascasan ee 65 64 65 62 59 59 60 62 62 61 61 61 62 

ee a. 149 72 | 71 41 23 22 | 22 21 31 81 108 112 125 

Miscellaneous.........-----.--------- do... 92 78 | 82 | 76 67 | 65 64 70 72 73 74 74 75 

Combined index, adjusted_..----_---_- Go... 77 64 68 | 69 69 | 69 67 66 60 62 67 69 70 
tte ae eae bid eh ERE I es T do... 85 68 69 7 69 | 7 65 62 43 51 68 76 78 
oO ES ECR SEE Rist S do_... 82 51 | 50 58 53 | 55 46 55 56 42 51 62 69 
ONONE PONG a oo oi sccm enwccacs do__.. 45 40 | 42 40 43 | 42 36 36 38 40 40 43 42 
Grains and grain products_-_-......_- @o.... 88 74 | 95 81 83 | 79 7 73 76 81 90 80 75 
FS EE a6... 45 39 | 44 44 41 | 41 38 40 40 40 36 39 37 
Bievomundion, 1. 6.1... .. 2.52. cnccane ae 63 61 | 62 | 61 61 | 62 | 62 62 61 61 61 62 62 
OE crecalseenannensbavesniaeacuaee  — 85 41 | 48 | 74 92 102 | 93 86 75 58 64 59 67 
Miscellaneous.....-.--..--.---------- do...| 82 69 72| 7% “| 7 75 73| 70 70 71 72 74 

Freight-carloadings (A. A. R.):4 

, | | eae thousands..| 3,844} * 3,244 3,542} 2,530 2, 949 2, 302 2, 297 2, 390 2, 832 2, 372 3, 149 2, 549 2, 689 
MM Jug dcndacaesscenssadacuudeeee : 740 * 600 | 668 511 | 664 515 529 478 350 297 503 429 476 
Osos = ca cewadoceciudcnsedaneeeees do.... 45 r 28 | 31 | 26 | 35 | 30 30 29 29 19 28 24 27 
Oe aaa ane oe 171 r 152 159 109 131 | 103 99 105 140 121 151 118 126 
Grains and grain products-------.-.- SS 219 r 190 221 | 137 163 | 129 116 125 159 137 202 200 170 
ES EL PEE LIONS ED: a 90 r 80 | 102 69 7 | 53 | 42 42 61 | 49 50 44 | 48 
Mesonsndine,}.. 6. 1... cccesccescuen do... 780 r 758 | 799 594 708 | 561 | 577 612 775 | 612 | 744 | 583 | 615 
Co ga Se ee REISER: do...- 277 71365 | 141 65 44 | 33 | 34 33 58 | 121 209 167 192 
Miscellaneous............-.---------. do....| 1,523] 1,301 | 1, 422 1,018 1, 138 | 878 | 870 967 1, 261 1, 016 1, 261 | 983 1,034 

Freight-car surplus, total__....-...----.-- ee 70 169 | 144 175 221 | 218 209 202 265 211 175 166 131 
pO EE AE DEERE Sar do...- 33 86 | 68 85 106 106 | 102 95 | 86 90 79 79 70 
ie do... 16 49 | 42 51 71 67 | 63 67 146 87 65 53 34 

Financial operations: 

Operating revenues, total. .._- thous. of dol 381, 118 §322, 543 | 353, 441 | 319,682 | 318,336 | 305, 769 276, 904 | 315,091 | 282,118 | 302,618 | 321,617 | 332,436 | 344, 400 
a ea a dees do__._| 314,400 Jr 261, 288 | 293,762 | 264,135 | 251,320 | 246,803 | 224,819 | 257, 469 | 224,588 | 243, 641 | 255,763 | 265, 086 | 276, 707 
Ln ip Ee Epos do_...| 37,146 ] * 34,392 | 31,459 | 30,211 | 37,913 | 34,785 | 30,237 | 31,201 | 31,791 | 31,758 | 38.436 | 41,269 | 39, 821 

Onerelaes Gupemees.. ....... .... eco cccue do____| 251, 167 Jr 231,983 | 242.409 | 231,257 | 232,704 | 232,946 | 220,619 | 240,359 | 227,622 | 237,411 | 241,786 | 241, 962 247, 622 

Net railway operating income....-.--.. do... 86, 435 Ir 50, 406 68,566 | 49,665 | 49,373 | 32,891 18, 591 34, 317 15, 258 25, 101 39, 095 49, 012 54, 586 

SION NE ati lot oc cc tinnboasicn cue Dina closneanste 6, 277 24,068 | 7,422 22, 225 | 48,721 | 4 24, 364 | 4 10, 505 | 4 27, 896 | 4 18, 594 41,685 6,578 | 10,053 

Operating results: | | 
Freight carried 1 mile__.-.---- mB. OF CRs osc nnc 29,110 | 32,757 28,471 | 28,133 | 28,152 25,553 28,831 | 23,983) 25, 737 | 28,465 | 29,824] 31,389 
Revenue per ton-mile__...--..----- et .977 | ~-.977 1004; .981/ .964 -972 | 988 1. 035 1. 045 . 987 971 |-- . 
Passengers carried 1 mile__._.--.- | a Se 1,825 | 1,662 1,564 | 1,928 | 1,790 1, 555 1,618 | 1,681 1, 725 2, 075 -% 3 eee 

| | 
Waterway Trafic | | | 

Canals: 

Onne O0t.... 5c. cescces thous. of short tons__|__..----- 278 328 | 327 348 | 342 | 326 317 | 362 363 396 369 | 414 

EE ae 615 480 | 684 | 845 0 0 0 0 | 101 735 586 | 538 687 

Panama, total__....._._- thous. of long tons__| 2, 446 1,998 2,360 | 2,224 2, 374 2, 393 2,207 | 2,664/| 2,473 2, 539 2,437 | 2,318 2, 385 
328 See aiemneeaiednds ee 1, 034 779 | 888 | 789 | 807 | 753 | 689 | 873 | 892 | 921 | 905 | 806 | 971 
* Revised. 4 Deficit. 


{Data for September, October, December 1938, April, June and September 1939 are for 5 weeks; other months, 4 weeks. 
tFor comparable monthly figures, January 1929-December 1936, see table 10, p. 15 of the March 1939 Survey. 
revised; see p. 37 of the April 1939 Surv ey. 
§Rey ised series. 


Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 


Data shown in that table beginning January 


1937 have been 
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Monthly statistics : tiemeals enmahen 1937, to- 1939 1938 1939 
gether with explanatory notes and references |———— a (aces (ie ey Sey ania Nl 
to the sources of the data may be found in the Sep- Sep- ‘tnhor | Novem-| Decem- - anu- | Febru- mae oy | se 7 - 
1938 Supplement to the Survey tember | tember | October | ber | ber | ary ary | March | April May June July | August 





TRANSPORTATION AND COMMUNICATIONS—Continued 
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TRANSPORTATION—C ontinued | 
Waterway Traffic—C ontinued 
Canals—Continued 

St. Lawrence. _........--thous. of short tons__ 1, 21 1, 29¢ 1,429 1, 065 5 0 0 0 50 1, 189 1,161 | 1,119 1, 284 

Sault St. Marie_..--- do_...| 11,493 6, 624 7,141 | 4,466 323 0 | 0 0 | 43 5, 799 8,622 | 9, 598 10, 552 

Ea thous. of metric tons_.}_- 2, 248 2,460 | 2,270) 2,422 2, 166 2,277 | 2,561 | 2,569 | 2, 476 ae aw 

| ES EE thous. of short tons_- 1, 564 1, 756 2, 030 | 1, 652 | lt 0 0 0 200 1, 324 1, 580 1, 659 1, 713 

Rivers: | | | 

Allegheny. do..<. 279 223 | 249 | 244 | 180 | 175 | 135 199 | 101 | 136 230 | 242 234 

Mississippi (Government barge s only). do... 158 22! 190 215 | 171 183 | 124 136 169 67 145 191 r 228 

Monongahela. i Sa eee 2, 077 1, 422 | 1, 595 | 1,710 | 1, 798 1, 568 1, 557 1, 742 348 661 1, 688 | 1, 704 1,949 

Ohio (Pittsburgh district)... __---__-- do._.. 1, 355 967 | 1,055 | 991} 1,074} 1,003 880 1,114 469 | 655 | 1,265] 1,400 1, 411 

Clearances, vessels in foreign trade: } | | 

Total, U. 8. ports......-- thous. of net tons____|___.___- 6,516 | 5,769] 65,678] 6,062 4,670 | 4,734 5, 424 5, 280 6, 241 6, 667 7, 082 7, 280 
Bees ccnatenieomecouniceesel _ Se RE: 4,816 | 4,103 | 4,037] 3,813} 3,539 3, 607 4, 160 4,038 | 4,766 4, 971 5, 280 5, 551 
United Stz ates Se ES ee aw 1, 700 1, 666 | 1, 641 1,249 | 1,182 | 1, 127 1, 263 1, 242 1, 475 1, 696 1, 802 1, 729 

| 
Travel | | 
Operations on scheduled airlines: 

Passenger-miles flown. -- ---- thous. of miles 75,800 | 54,806 | 56,828 | 46,090 | 41,594 | 38,403 | 35,002] 49,445 | 53,483 | 63,361 70,199 | 72,918 | 75,145 

Passengers carried. ....-.- % ...-number 192, 544 J 139, 297 | 143, 993 113, 621 99,119 | 89,002 | 81,131 | 117,071 | 133,469 | 162,682 | 179,055 | 185, 643 | 194, 418 

_ | a a pounds__| 981, 462 | 877, 564 | 855,151 | 685, 389 | 761,090 | 577,982 | 564,928 | 685, 27 663, 884 | 725,061 | 824,630 | 725,922 | 933, 965 

ee ata _.thous. of miles_. 7, 442 6,151 | 6,302 5,776 | 5,665| 6,453] 65,032 6, 125 6, 268 7,122 | 7,183 7, 541 7, 639 

Hotels: | | | 

Average sale per occupied room. dollars_ | 3. 35 3. 28 3.32 3. 47 3. 26 | 3.21 3. 28 3.15 387) 3.20 | 3. 34 3. 29 3. 39 

Rooms occupied__......--- percent of total _| 64 61 65 60 54 64 63 64 63 63 62 57 61 

Restaurant sales index--.-.....-.-- 1929=100_- 89 85 89 94 88 88 86 r 84 r 99 | 90 r 95 85 93 

Foreign travel: | | 

Arriva, U.S. citinens.............. number ae 58, 027 31, 710 15, 649 16, 614 19, 556 25, 590 31, 909 25,374 | 19,800 | 20,889 879 t.2. . 

Nepartures, U.S. citizens...........--- do_. ie 31, 848 19, 931 16, 103 18, 765 24, 307 28, 224 21, 673 21, 575 19,011 | 24, 788 eae 

Emigrants. .......-- Sita Saka pe clon tines ectncai nae a0... 2, 227 2, 081 2, 157 2, 663 2, 344 1, 479 1, 702 1, 851 2,077 | 3, 168 ef eee 

0 a a do... 8, 226 8, 825 6, 844 8, 042 5, 661 5, 959 8, 076 7,063 | 6,049 | 4, 512 4,604 |... 

eee do__-. 1, 843 5, 138 5, 122 5, 589 5, 184 5, 927 4, 865 8, 383 8,839 | 16,080 | 21,013 10, 393 7,444 

National Parks: | 
OOS Sh Se eee eee do....| 433,014 ]425, 202 | 236,771 | 77,750 | 57,677 | 74,834 | 62,848 | 72,280 | 164,736 | 248,075 | 471,624 | 916,175 | 875, 682 
Be do...-| 131,631 124, 178 71, 416 23, 783 16, 798 20, 587 | 17,618 21, 779 48, 892 73, 402 | 136,576 | 249,905 | 238, 296 
Pullman Co.:* : 
Revenue passenger-miles. ---.--- thousands._ en 715, 529 | 651,851 | 585,289 | 687,369 | 793,229 | 654,896 | 715,420 | 684, 444 | 631,529 | 769,819 | 801,514 | 764, 706 
Passenger revenues__..........-thous. of do]__|_ : 4, 555 4, 239 3, 912 4, 488 5, 263 4, 473 4, 769 4, 447 4, 147 4, 842 4, 990 4, 855 
COMMUNICATIONS | 
| 
Telephone: 

Operating revenues. _..........thous. of dol_ |__.____-- 96,725 | 99.608 | 98,531 | 101,552 | 99,234 | 96,064 | 101,610 | 100.083 | 102,646 | 102,119 | 99,824 | 101,793 
Station revenues_-_...................do AERES: 62, 850 65, 105 64, 897 66, 188 65, 815 64, 504 66, 491 66, 162 66, 875 66, 521 64, 690 65, 060 
oO ee ee eee ee 25, 428 25, 929 24, 959 26, 591 24, 731 22, 954 26, 498 25, 275 27, 101 26, 923 26, 383 27, 942 

Operating expenses......-.-.-.-.-- eS eee 67,030 | 67,634 | 67,434] 69,444 | 67,281 | 64.155 | 68,456] 65,683 | 68,983 | 68,184] 67,738 | 68, 650 

Net operating income. _- ‘ eee Be 16, 791 18, 637 18, 946 18, 835 18, 527 18, 438 19, 479 20, 576 19, 832 20, 027 18, 398 19, 268 

Phones in service end of month____thonsands __| 17, 465 17, 528 17, 593 17, 704 17, 735 17, 808 17, 897 17, 974 18, 055 18, 072 18, 102 18, 160 

Telegraph, cable, and radiotelegraph carriers: 
Operating revenue, total______- thous. of dol |__- -| 11,550 | 11,156 10, 751 12,408 | 10, 549 9, 987 11, 577 11,012 11, 735 11, 721 10, 676 11, 583 
Telegraph carriers, total- do a 19,850 | 79,490 9,114] 10, 55 8, 829 8, 436 9, 717 9,383 | 10,065 10,113 9, 189 9, 887 
Western Union Teleeraph Co., revenues 
from cable operations -_ _thous. of dol.. |_..____- 586 569 522 570 527 463 588 502 514 501 | 451 542 
Cable carriers. ---- EE | a eee . 889 861 §30 976 856 756 901 768 790 774 | 707 802 
Radiotelegraph carriers. ........--.-- i mae 809 | 804 807 879 | 864 795 960 861 880 834 | 780 | 893 

Operating expenses__..........-..-.---- eee weld 9,899 | 9,903 9, 991 10,756 | 9,816 9, 319 10, 031 9, 809 10, 289 10, 142 10,028 | 10,146 

ee ee eee es ae 953 | 558 69 1,941 | 15 417 814 512 699 886 | 4 77 | 695 

RE ee i ee saute 199 4356 4774 291 | 4884 4934 (2) 4 387 4229 43 4951 | 4 222 

| 

















CHEMICALS AND ALLIED PRODUCTS 


















































CHEMICALS | | | | | | | 
| | | 
Alcohol, denatured: | | | 
Consumption____-__- _... thous. of wine gal_ 12, 848 9.107 | 711,187 | 710,308 | 710, 434 6, 722 6, 558 7, 578 7,523 | 8, 203 7,944 7, 395 9, 202 
i. NE See ase Sete: do....| 12,625 79,157 | 711,099 | °10,186 | 710,478 | *6,827 r6, 446 7, 616 7,719 8, 490 8, 166 7, 437 9, 190 
Stocks, end of month SSM ee MORE ao... .. 1, 776 r1, 463 1, 364 1. 233 | 11, 279 1,379 1, 260 1, 294 1, 485 1, 766 1, 982 2,015 2, 007 
Alcohol, ethyl: 
Production. sot eee thous. of proof gaJ__}| 18, 104 | °15,759 17,017 15, 164 | *16, 781 17, 067 | 714,650 | °17,438 | +17, 857 18, 655 | 716,838 17, 643 18, 539 
Stocks, warehoused, end of month_____- do_._.| 25,913 | +32, 737 | 28,318 23, 277 20, 895 24, 433 26, 072 27, 741 29, 625 31,078 30, 860 32, 232 32,919 
Withdrawn for denaturing  pehaeoonee do....| 22,315 16, 072 18, 986 17, 249 | 17,391 | 11,401 11, 198 13, 202 13, 253 | 715, 031 15, 029 13, 823 16, 050 
“ao NS So cet eee _ ee 2, 187 1, 639 2,111 2, 439 1, 841 1,691 | *1,363 1,851 | 12,074 2, 009 1, 858 1, 765 1,780 
ethano 
Exports. refined §. ...-gallons 28,337 | 22,716] 98,431] 12,648] 25,990 | 24,355] 26,359] 10,806 | 24,195 | 18,441 | 108,084 | 195,034] 28,373 
Price, refined, wholesale (N. Y): “dol. per gal -- . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 
Production: 
Crude (wood distilled) ..._._- thous. of gal 405 303 335 344 357 352 336 365 389 354 344 378 360 
a _do 2, 640 1, 930 2, 295 2, 618 2, 844 2, 463 2, 267 2, 407 2, 276 1,779 2, 295 2, 495 2, ie 
Explosives, shipments_____-__- __..thous. of Ib-- 35,933 | 30,443 | 32,151 | 29,385 | 28,415] 29,258 | 26,592 | 27,801 | 26,341 | 29,315 | 30,210 | 27,652] 32, 7 
Sulphur production (quarterly): 
ae eee ees long tons_-_| 106, 795 BL Re EEE Nees | | Se Pa ee aE ete ee 4 ee, aber 
ea i Se Serer ae ae Bee es eats ae ORIEN bce | gana, Siar dd Se: eae 
Sulphuric acid (fertilizer manufactures): ° 
Consumed in production of fertilizer 
short tons__| 134, 287 | 126,974 | 151,083 | 147,592 | 148,289 | 142,451 | 138,273 | 119,081 | 112,593 | 108,889 | 106,187 | 104,378 | 115,119 
Price, wholesale, 66°, at works 
dol. per short ton_. 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
footers ‘SSE a Reena Ret SAAT: short tons__| 153,897 ] 133,266 | 161,285 | 171,106 | 176,923 | 181,386 | 169,769 | 169,952 | 145,689 | 155,902 | 140,580 | 139, 248 | 161, 791 
urchases: 
From fertilizer manufacturers_ ----- -- do....| 30,040 38, 531 40, 284 31, 182 20, 604 20, 418 18, 751 11, 951 15, 021 8, 853 10, 535 18, 635 19, 252 
—— = ER Oe do ...| 33,590] 18,560} 21,564] 18,494] 27,515 | 22,343 | 23,778] 17,508} 16,542) 20,771 | 25,614 17,067) 15, 568 
pments: | 
To fertilizer manufacturers__-__.....- do....| 37,574 26, 032 28, 971 37, 752 33, 080 38, 085 39, 167 35, 100 33, 202 | 38,123 36, 966 25, 804 45, 396 
IIIS cicaen <n osnchscaseeecneunel do__..!| 44,089 § 34,973 | 40,9041 38,4471 40,915] 40,850] 35,545 | 42,864] 35,528 | 38,835 | 43,369 45,376 | 43,346 
* Revised. 4 Deficit. * Less than $500. 


*New series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 18, of the January 1939 Survey. 
§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 Survey. 
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Monthly statistics through December 1937, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 
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FERTILIZERS 


Consumption, Southern States 
thous. of short tons_- 


sree, Gat. 6 ois ccc ce cc cn ncn ne long tons__| 
PS ots do-- 
Phosphate materials§ RES RS Lie ES do__- 
Prepared fertiueerss.................... do__- 
oe | a eee eens do__-- 
Nitrogenems, total’. ...................-. do_- 
PS na do__- 
oe ec canna do_- 
ee ae aaa cuted de..._. 
Price, wholesale, nitrate of soda, 95 percent 
hy St Ree ae aS dol. per cwt_ 
Potash Gemveries”. ....~....<<cnco<-. short tons_ 
Superphosphate (bulk): 
Production. __-__- acconcucens sine GONE. 
Shipments to consumers.-_...---------- do.... 
Stocks, end of month-_-........-.------- G0... 


NAVAL STORES 
Rosin, gum: 
Price, wholesale ‘‘H’”’ (Savannah) 
dol. per bbl. (280 tbs.) _- 
Receipts, net, 3 ports-_- _-bbl. (500 Ibs.) -- 
Stocks, 3 ports, end of month_._.--__-- Ge... 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah)----.dol. per gal_- 
Receipts, net, 3 ports__-.....-- bbl. (50 gal.)_- 
Stocks, 3 ports, end of month. ----.---- ye 


OILS, FATS, AND BYPRODUCTS 
Anima! Fats and Byproducts and Fish 


Oils (Quarterly) 
Animal fats: 


Consumption, factory-.....----- thous. of Ib_- 

WS go daancamanomaneted a 

Stocks, end of SE EEG: a 
Greases: 

Consumption, factory_-......-....----- a 

See ee SSS eee ae 

Stocks, end of quarter__...........-.--- Ge... 
Shortenings and compounds: 

ig ARE Se 5 set eee GO... 

Stocks, end of quarter.........-.--.-..-- de... 
Fish oils: 

Consumption, factory_.........-.------ oe... 

I = a cccsneusnacecouaud a 

Stocks, end of quarter.................- a 


Vegetable Oils and Products 


Vegetable oils, total: 
Consumption, crude, factory (quarterly) 


mil. of Ib__ 
NON os co achun acapmnnees Pca of Ib_- 
ee a enna do. --. 
See ae do__. 
All other vegetable oils§ ee ca 
Production (quarterly)___....-...-- mil. of Ib_- 
Stocks, end of quarter: 
| ee eee ener er a 
| Se ee ee eee a6... 
Copra: 


Consumption, factory (quarterly) 
short tons_- 
RS <5. certs cdncanueeanaenncante ao... 
Stocks, end of quarter_.......-....----- a 
Coconut cr copra oil: 
Consumption, factory: 



























































1939 1938 
Sep- Sep- oat —— Decem-| Janu- | Febru- , 
Rn. tember | | October her ber ary eg March | April | May | June July ‘nae 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| 
| 
| 
148 7139 | 121 146 | 217 436 627 1, 476 1, 271 312 86 48 43 
123, 792 | 116,828 | 134,929 | 147, 587 | 133, 295 | 85,542 | 85,095 | 123, 687 | 136,328 | 148,095 | 136,016 | 154,800 | 141, 171 
| 27,157 | 24,047 | 20,271 20,207 | 25,119 11,317 | 15,645 6, 723 5, 365 12,142 | 12,655 8,067 | 26,618 
| 76,904 87, 824 93, 058 | 123,339 | 101, 186 71, 045 66, 552 97, a 123, 270 | 112,773 | 105,934 | 137,446 | 106, 607 
607 369 261 | 413 83 340 476 343 302 268 447 349 
88, 276 | 131, 407 | 158,140 | 116,298 | 149, 798 141,898 | 109,932 | 138,782 | 191,057 | 145,432 | 109, 737 90, 102 76, 002 
71,447 | 75,849 2,576 | 50,231 | 78,124 | 118,159 | 101,396 | 116, 806 167,558 | 99,074 | 90,541 | 45,632] 45,795 
10, 445 20, on 32, 971 4, 851 32, 336 63, 854 54, 552 42,920 | 115, 188 62,010 | 59,332 18, 479 9, 481 
392 &, 27¢ 9, 337 6, 046 3, 421 903 969 3, 599 1, 462 7, 033 594 2, 321 408 
15,877 | 42, 407 64,124 | 58,730 | 66,897 | 20,186 6,795 | 17,235 | 16,580] 10,415 | 16,425] 41,234 | 29,087 
1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 
47,169 | 72,299 | 69,798 | 101, 438 2, 489 2, 632 5, 250 8, 379 8, 674 17,337 | 26,632 | 38,956 
305, 538 | 279,381 | 314,359 | 326,794 | 343, 204 | 322,211 | 312, 284 | 301,694 | 286,747 | 277,437 | 243, 402 | 243,356 | 279, 107 
109, 223 | 108,470 | 46,980 | 17,717 | 17,147 | 29,340] 54,893 | 161,202 | 216,671 | 139,648 | 34,263 | 13,496 | 28.277 
1,012,067 J1,160,299 | 1,249,272 |1,322,306 |1,361,127 |1,298,883 |1,288,536 |1,106,679 | 815,911 | 778,758 | 871,109 | 924, 045 | 963, 431 
5. 48 4.14 §.12 4.89 4.34 4.90 §. 21 5. 65 4. 86 4.94 4.96 5.19 5. 05 
60, 289 | 119,818 87, 935 97, 664 48, 095 20, 473 13, 757 19, 367 43, 210 7, 079 61, 774 61, 096 57, 640 
679, 127 | 542, 161 | 588,870 | 660,252 | 678,731 | 657,839 | 642,825 | 609, 502 | 615,381 | 625, 138 | 639,914 | 659,878 | 672, 880 
. 26 2) ome . 29 . 28 - 25 . 26 . 29 . 24 . 24 . 24 . 24 r, 24 
16, 369 31, 745 17, 670 18, 364 10, 593 2, 390 1, 908 3, 256 9, 799 14, 638 15, 884 14, 692 13, 754 
101, 111 | 130, 897 | 128,334 | 134,460 | 133,921 | 123, 584 | 118,954 | 109, 626 | 107,339 | 104,759 | 102,941 | 102,126 | 102, 285 
254,106 5 208 O08 t.......-}.;- 5. oe | | Se, See he ee ee oe 217, 899 
480 343 BOO, 706 LW... eee ecce non | 7} ae eee | eR eas 503, 947 
er a Seen |b tv: 7 Sennen Seepereeese gy Sees! SG 403, 809 
54, 120 ee Se 0 ees een |) ae See 47, 438 
93, 578 «SS Seer _S | ee cere te / | are sass ~ 92, 964 
52, 799 | ee ae (i - | See Ket | > | Sat Sea 54, 943 
106: S32 O00 OO Ln ccskicecce cc. et ee Smee na 8 OD Ee —_ 300, 076 |_____- 
of S| as ae ie GIR vncnncduclsumcnseea 3 See Es 55, 350 
68, 022 51, || SS ea i | a Seen a | ae ee 66, 138 
68, 402 ih. | ee eee |S Ses Cee es | ee ia 8, 983 : . 
PEt 405 DAR O bacacnccenbeccdowaue yh | ere , 4}. | ee Ses 180, 364 |______- 
712 en) See Sf aa see | wee 816 a Sere i 
7, 908 3, 027 3, 798 2, 204 2, 656 2, 815 4, 136 3, 994 4, 202 4, 314 3, 673 2, 559 3, 865 
51, 620 80, 424 90, 189 94, 982 92, 613 91, 692 £5, 466 98, 010 60, 455 97, 275 91, 633 79, 467 86, 413 
11, 277 11, 303 9, 372 15, 414 10, 525 11,414 8, 169 10, 708 12, 136 9, 382 10, 755 9, 841 10, 292 
40, 343 69, 121 80, $17 79, 568 82, O89 80, 278 77, 298 87, 302 48, 319 87, 894 80, 878 69, 625 76, 121 
583 eS gg Sy SRLS WR iusdaweas ise neko 593 owe 
661 |. | Tea S| een Se | eee Le eee 732 
523 Cl Ss! See ES Coe reek ve , ft, RSE Ss! eb peers: 759 
49, 469 54, 083 58, 414 |... _.- eae | aes, ee 62,114 = 
7, 533 20, 092 "93, 105 15, 437 26, 745 20, 967 17, 491 22, 630 11, 643 20, 880 12, 514 19, 928 3, 773 
13, 881 | ae, ee See aes tf eee: Ree 36, 081 . 
Crude (quarterly) _........---- 154, 327 |........ beastie , 92% — i | eee _....-| 137, 891 =n 
Refined (quarterly) -...-..........--- d , 365 |... = , 573 oh anette Cet lesen i 53, 074 5 
In oleomargarine_---......--- cate wane 8, 711 8, 420 7, 023 7, 204 7, 244 5, 295 4, 729 of 428 2, 964 2, 129 1, 559 1, 763 
[mports$- aeteipsiie 32, 579 26, 824 39, 792 34, 725 23, 101 29, 122 41, 37¢ 22, 889 38, 450 37, 556 21, 215 32, 898 
Production (quarterly): 
SES 6.22. cao ekaocdamavumeasenwces do__- 61, 949 68, 033 |. ae ae 73, 685 SRE = (2. {i ee a 66, 388 |. 
Refined. enone | See 70, 338 4 | es 82, 743 |... ee ERO | | ees SE >. ee 
Stocks, end of quarter: 
A ee es Se ete ( wee, @  e & } ee eee - i a SARS “Se 4 a oe 226, 894 |.._...-.. 
eR IE RODE Bae do... 12, 100 3 SE Wee ee Ss 7} Se eee | SS a Sree 2! | re ea 
Cottonseed: 
Consumption (crush) -. . thous. of short tons-- 524 576 665 630 53+ 451 367 399 256 199 98 72 151 
Receipts at mills_.- - wien kes 1, 141 * 1,279 1, 155 631 327 152 95 136 73 58 45 52 227 
Stocks at mills, end of month_.___ ____- do. ..-. 813 | 1,073 1, 559 1, 560 1, 353 1, 054 782 518 336 194 140 120 196 
Cottonseed cake ‘and meal: 
I eticasas ocbccdeadctenteees short tons- 1,318 3, 745 2, 200 1, 235 4, 468 407 189 389 506 81 124 46 675 
Production___._----- .-------.d0.__.] 232, 352 fr 253,661 | 294,408 | 284,458 | 237.933 | 205,494 | 169, = 188, 051 | 115,729 | 93,845 | 43,272 | 34,293 | 68, 229 
Stocks at mills, end of. month . enn nation! do_._.| 124,374 Ir 259,419 | 295, 380 | 313,538 | 313,348 | 289, 286 | 245,221 | 196,544 | 177, £34 | 173,019 | 151, 259 | 120, 794 97, OS5 
Cottonseed cil, crude: 
pl 5 2 iP eee thous. of Ih__| 162,480 fr 178,657 | 203, 74€ | 195,809 | 163,035 | 145,077 | 116,438 | 129, 265 84, 753 68, 322 32, 817 23, 691 45, 355 
Stocks, end of month i csdeaionhacdalldechienptalandedliand do__._| 110,701 fr 111,664 | 151,570 | 168,457 | 175, 377 78, 203 | 180, 666 | 177,466 | 164,945 | 137, 785 88, 828 73, 353 62, 000 
Cottonseed oil, refined: 
Consumption, factory (quarterly) _.--- do..__| 354, 226 | 250,990 |__ la Oe) eee 2 1... joo ee nian 
In oleomargarine - sseekacnnt Ge 19,246 | 10,381 | 10,867 | 10,577 9, 884 9, 412 9, 678 7, 584 6, 781 6, 708 5, 522 6, 986 
Price, summer, yellow, prime (N. Y.) 
dol. per Ib_-_ .071 078 . 076 . 074 . 074 071 . 067 . 069 . 066 . 066 . 065 . 061 . 055 
a, ee ee thous. of Ib__| 93,924 Ir 92,270 | 161,768 | 162,361 | 142,823 | 138,022 | 110,492 | 131,956 | 98,803 | 82,011 | 78,683 | 41,519 | 54,666 
SORE, GG OF ROT con evcccvcuncaasess do_.! 411,791 & 404,792 | 446,739 | 503, 890 | 563,794 | 609,950 | 633,329 | 642,463 | 658,332 | 639,328 | 614, 470 558, 855 | 494, 718 


r Revised. 


*New series. Data are on basis of potassium oxide content; figures beginning 1928 not shown on p. 39 of the August 1939 Survey will appear in a subsequent issue. 
§ Revised series. Data for 1937 revised; see tables 19 and 20; pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with a notes gee references |——— See ate 
to the sources of the data may be found in the | yt Sep- : Novem-}| Decem-| Janu- Febru- ee , see : : 
1938 Supplement to the Survey tember October "ber her ary ary March April May June July August 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OLLS, FATS, AND BYPRODUCTS—Con. 
Vegetable Oils and Products—Continued | 
Flaxseed: | | 
eT ek | a 1, 346 1, 381 1, 565 | 1,474 2, 111 2, 248 2, 031 1, 416 1, 155 1, 802 | 1, 123 | 1, 511 
Minne: \polis: | | 

EE eae oe ‘eum do__. 2, 709 1, 286 = 205 136 107 38 62 35 61 73 67 | 8,100 

Shipments__.___- SEES AES pee) es 648 76 7 | 152 80 47 30 64 58 38 20 28 | 389 

ee ascindianinntiatecenmaal do....| 5,456 1, 499 i, 416 | 732 | 637 524 452 319 283 280 225 231} 2,659 
Duluth: | | | 

I as cwadavgvemnnbiwmandaonences do....; 2,032 833 241 | 152 | 1 (4) 1 | I 1 ay 4 99 (Q) | 801 

EE EE  ” 1,170 416 324 | 620 | 8 2 | 0 | 82 29 0 41 | 58 | 144 

_.. cndinneansite Go....! 1, 521 670 586 | 152 | 112 110 1ll | 29 2 2 | 59 | 2 659 
Oi] mills (quarterly): | | | | 

Conmmmption............-.-.--- chm BEER BOB Ln ncscce- eee ee eee eee a. |) Pee Py stadia de ee = eae , 

Stocks, end of quarter___- -do...-| 6,383 1 ae See | 2,889 |... Oe ae iG eee ee: 1,958 |_..- : 
Price, wholesale, No. 1 (Mpls)--.dol. per bu_- 1.75 1.79 184; 1.84] 1.90 1.99 1.92 1.97 1.89 1. 83 1,81 157] 1.54 
Production (crop est.) eee CER Te aE ee ee ee fe 2: | ee EEE pee ee! es elie! aecrrem e c ec regs ete ee ee 

Linseed cake and meal: } 
ES i Eee do.-- 40,600 | 41,577 | 44,746 | 47,302 51,820; 50,734) 50,180 | 17,219 | 50,396 40,849 | 48,733 | 44,589 | 50,163 
Shipments from Minnea apolis__ ee eee 11, 679 11, 670 7, 913 9, 760 8, 320 5, 720 7, 920 8, 280 7, 280 7,000 | 6,360 16, 400 

Linseed oil: | 
Consumption, are eeneety) ae 88, 397 kh ee (acre ef Sl oe dct ah Re As ce ee 91, 360 |_.-- ae 
Price, wholesale (N. Y.)---.---- dol. per ib__ . 099 . 084 . 087 . 083 | . 086 . 085 | . 085 O88 . 089 . 089 093 .090 | . O86 
Production (quarte ayy .-thous. of Ib__| 134, 32 98, 407 |__- B ae ui eee (ent 139, 209 |__ oh 04 823 |__. 
Shipments from Minneapolis... sasaiadecite do_...| 14,700 8, 263 6,867 | 4,771] 3,209 3,960 | 3,900 7, 200 9, 780 6, 480 ‘ 5,880 | 8,100 
Stocks at factory, end of quarter__._--_- “Rb ee pl: ef ee es Cn Sl er iene eee Ti 130. 310 

Oleomargarine: 

Consumption (tax-paid withdrawals)..do__..| 27,918 | 32,000 | 31,824 | 29,812] 29,991 | 30,350! 27,774 29,032 | 23,622 22,827 20,745 | 20,114! 21,206 
Price, wholesale, standard, uncolored (Chi- | 

DINE cai ecceencbiaiiadieraurninieenmnnial dol. per Ib__} - 124 . 155 . 153 150 . 143 140 . 140 . «eo . 140 . 135 . 135 . 135 . 135 
SEAT SENET. thous. of Ib__| 28, 105 32, 387 31, 092 30, 221 | .30, 373 30, 319 27, 701 29, 417 23, 325 22, 699 21, 111 19, 262 21, 608 

Vegetable shortenings: | | } 

Price, wholesale, tierces (Chi.)_--dol. per Ib-_- . 104 . 103 . 100 . 098 . 066 | .093 | .091| .095| .093 . 093 . 090 090 . 089 
PAINT SALES | | | 
| | 

Plastic paints, cold water paints, and calci- } 

mines: | | | | 
Plastic paints...................thous. of dol_- 49 42 | 47 34 30 $2 33 | 44 | 46 45 43 | 44 46 
Cold water paints: 

een eae ee 171 162 156 | 115 113 126 144 | 187 | 210 | 230 206 156 154 

ON SE ee do_..- 299 219 253 190 189 211 219 | 316 | 317 | 338 | 309 | 227 287 
C0 eee eee 279 282 245 226 222 235 | 251 280 282 | 305 281 | 206 | 255 

Paints, varnish, lacquer, and fillers: 

Total... -----------------d0_...| 37,049 | 29,769 | 28.773 | 25.280] 20.515 | 24,220] 24,415 | 31,555 | 32,666 40,138 | 36,886 | 29,472] 33,087 

Classified, total__.............---.---- do_...| 25,598 | 20,114] 29,486] 18,367] 15.036 | 17,828] 17,395] 23,003] 23,830 28,546 | 26,197] 20,769 | 23,413 

OS EE do_.--| 10,430 7, 879 8, 481 8, 397 7, 417 8, 180 7,982 | 9,626 9,469 | 9,611 9,781 | 8,199 9, 309 

| eee do...-} 15,168 12,235 | 12,006 9, 970 7,619 9, 648 9,413 | 13,377] 14,360] 18,935 | 16,416 | 12,569 | 14, 104 
Unolassified__............-.-.-------- do...-| 11,452] 9,655 | 8,287] 6,914] 5,478| 6,401] 7,021 | 8,551 | 8,836 | 11,592 | 10,690 | 8,703 | 9, 674 
CELLULOSE PLASTIC PRODUCTS | | | | 

Nitro-cellulose, sheets, rods, and tubes: | | | 
OUT” oo noe nnecnwnewsies thous. of Ib_- 328 296 316 228 246 242 257 342 | 287 249 297 221 326 
PRONION ia cancccesasassomeeas sans do....| 1,164 97 1,051 1,018 789 923 1,049 1,315} 1,116] 1,036 | 957 | 979 1, 069 
Shipmentsa’_- a eae 1, 156 1,030 | 1,124 1, 008 937 956 977 1,171 950 | 940 | 1,000 | 847 | 1,065 

Cellulose-acetate sheets, rods, and tubes: | 

tau. tte i EE: thous. of Ib_- 7 8 10 14 7 6 9 14 12 10 | 9 | 6 | 7 

, , EEE EAL TRE a 706 592 945 1, 332 1,112 896 989 | 1,078 508 491 | 446 | 561 | 1,041 

SS SEES eee 677 616 1, 048 1, 251 1, 032 856 1,014 | 1,029 | 522 509 378 | 537 815 
Moulding composition:* | 

ee ere @o.... 1,312 860 1, 044 1, 031 758 725 871 963 736 782 | 795 645 | 1, 034 

eee eee "ae 1, 153 759 989 956 671 682 770 810 600 704 703 | 604 967 

ROOFING | | 

Asphalt prepared roofing, shipments: | 
SSNS aes thous. of squares-__|_______-- 4,012 4,095 2, 583 2, 076 1, 439 1, 410 2,910 3, 289 2,714| 2,887] 2,633] 3,923 

Grit ___ nee eae eee RE: JOS 1, 130 1, 062 630 515 359 374 692 785 720 831 737 | 1,115 

Shingles (all types). -............-..- ee siplanbipiibresta 1, 265 1, 401 836 527 358 391 891 1, 150 1, 057 1, 058 | 926 | 1, 176 

OS OS (See BE do....| RES < 1, 617 1, 632 1,117 1, 035 721 645 1, 327 1, 355 938 998 | 970 | 1,632 

| 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | 

—- Te mil. of kw.-hr__| 11,111 9, 898 10, 270 10, 303 10, 882 10, 641 9, 654 10, 567 9, 955 10, 341 10, 529 10, 651 | * 11, 228 

y source: 

TE sks adeincshi dsinctnashartaig sie ean muss circadian | on 7, 992 6, 377 6, 868 6, 760 6, 976 6, 899 5, 828 6,116 | 65, 562 | 6,176 6, 743 7,179 r7, 701 

De I oa ve tenivbcsininniccusnad do....| 3,119 3, 520 3, 402 3, 543 3, 906 8, 742 3, 826 4, 450 4, 393 4, 165 3, 786 3, 472 3, 527 
By type of producer: 

Privately and municipally oe omnes 

, , EERE mil. o oe 10, 260 9, 238 9, 615 9, 660 10, 205 9, 965 9, 043 9, 900 9, 321 9, 686 9, 820 9, 846 10, 329 

Other producers. - 851 660 655 643 677 676 611 667 634 655 709 804 r900 

Sales to ultimate consumers, totalt ‘(Baison’ : 

Electric Institute) _......_... amil. of kw.-hr..|......... 8, 190 8, 335 8, 475 8, 779 8, 806 8, 324 8, 398 8, 240 8, 282 8, 577 8, 583 8, 953 
Residential or domestic. -_..........-_- i ae? 1, 611 1, 638 1, 723 1, 843 1, 987 1,815 1, 719 1, 700 1, 604 1, 627 1, 620 1,620 
Commercial and industrial__.......___- =e eee 5, 786 5, 835 5, 849 5, 940 5, 850 5, 615 5, 751 5, 704 5, 867 6, 169 6, 187 6, 526 
Public street and highway Itg......_._. __ ae ae 156 178 197 206 192 166 159 134 121 111 115 128 
Other public authorities. __.........._- SS 194 196 194 205 203 194 202 192 193 194 197 202 
Sales to railroads and railways__.....-- Re Br 407 449 479 547 531 493 524 473 461 441 433 443 
Taterdepertmentnl . ...... 2.20200 ncn nd ae 37 38 34 38 42 42 41 39 36 35 32 35 

* Revised, 1 Less than 500 bushels. * October 1 estimate. 4 December 1 estimate. 


*New series. For data on nitro-cellulose consumption. cellulose-acetate consumption, and molding compositions beginning 1935, see table 15, p. 18 of the March 1939 Survey. 

tFor electric power sales, see note marked with a “‘f’’ on p. 41 of the July 1939 Survey. 

§Revised series. Data for 1937 rev ised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 

o'Includes consumption in reporting company plants. ¥Excludes consumption in reporting company plants. 

tFor electric power production, see note marked with a ‘{’”’ on p. 41 of the July 1939 Survey. Revised data on production ‘‘by type of producer,” referred to therein, are 
shown beginning June 1938 on p. 40 of the August 1939 Survey; data beginning 1920 will be published when available. 
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ELECTRIC POWER AND GAS—Continued 































































































ELECTRIC POWER—Continued | | 
Revenues from sales to ultimate consumers | 
(Edison Electric Institute) __-_- thous. of dol__|__---- --| 185,948 | 188,019 | 192,178 | 198,991 | 201,330 | 190,219 | 186,714 | 185,987 | 183,112 | 186,166 | 186,600 | 189, 225 
GAS § | 
Manufactured gas: | 
Customers, total. ....-.......-... thousands: _[........ 9, 947 9, 936 9, 926 9, 947 9, 886 9,914 9, 907 9, 894 9, 986 9,979 | 9,995 10, 016 
DPIGUNNNEIE, opadc cacasuwacsne aqeinieaae (a peat 9, 284 9, 264 9, 241 9, 254 9, 201 9, 225 9, 218 9, 197 9, 285 9, 290 9, 316 9, 336 
ee ee a Se 196 212 22 227 212 219 210 218 224 | 214 202 206 
Industrial and commercial _-_--._----- a CS 458 450 456 458 465 461 467 467 466 | 465 | 466 464 
Sales to consumers. .-.-.------- mil. of cu. ft- BES 26, 325 29, 180 30, 459 34, 600 34, 761 33, 662 33, 600 32,626 | 30,303 27,917 | 25,652 | 24,879 
I a ae a tere was ed neataed do... ato ae 16, 466 17, 655 16, 041 16, 196 17, 211 16, 687 16, 647 16, 242 15, 755 16,600 | 15, 541 14, 702 
a anne ORES Sea 898 2, 147 4, 847 8,306 | 8,101 8, 004 7, 122 6, 074 4,421 1, 587 | 948 756 
Industrial and commercial. _-_--.....- (ee See 8, 803 9, 179 9, 365 9,853 | 9,250 8, 785 9, 641 10, 144 9, 969 9, 606 9, 007 9, 305 
Revenue from sales to consumers } | 
thous. of dol__}_____-- 28, 383 30, 573 30, 881 33,310 | 33, 734 32, 811 32, 450 31, 586 | 30,707 29, 561 27, 662 26, 606 
I nF ?  , ees 21, 804 22, 8A9 21, 807 21,923 | 22,125 21, 038 21, 054 21,252 | 21,845 22, 253 21, 105 20, 121 
ROO NN nn cece emnpannnn do____! 819 1, 656 2, 790 4, 763 5, 196 5, 429 4, 902 3, 840 2, 519 1, 232 788 663 
Industrial and commercial____.__-._- | ae 5, 652 5,919 6, 151 6, 478 | 6, 292 6, 227 6, 368 6, 368 | 3, 231 5, 990 5, 683 5, 731 
Natural gas: | 
Customers, total. ..........-..-.- thousands-.-|----- 7,021 | 7,082 7, 194 7, 220 7, 156 7, 163 7, 194 7,178 | 7,190 | 7,163 | 7,152 7,191 
Domestic. __._- a PR ie 8 Sa Bae do. ...1- 6, 531 6, 571 6,637 | 6,655] 6,603] 6,615 6, 636 6, 626 6, 655 6,650 | 6,651 6, 689 
Industrial and commercial. -_.-..--.--- el Se 4&8 509 | 554 | 563 | 550 | 546 | 555 549 533 510 | 499 501 
Sales to consumers. ___.-_...---mil. of cu. ft__}____--- 84, 378 92,958 | 107, 536 | 126,093 | 129, 398 | 134, 515 | 127,377 | 113,379 | 101, 438 87,413 | 86,376 88, 739 
ee | RE ER eee yes EE cede 15, 513 19, 485 | 29,135 | 42, 881 49.177 | 51,291 | 46,791 | 36,510 | 27,415 18, 862 | 16,013 15, 015 
Indl., coml., and elec. generation.___do-_--_-- eae 67,466 | 72,102 | 77,633 | 81,704 | 78,736) 81,770 | 79,303 | 75,465 | 72,581 | 67,378 | 69,210 | 72, 233 
Revenues from sales to consumers | | } } 
thous. of dol__|__.-_- : 29,024 | 36,226] 45,619 | 50,279] 51,197] 47,979 | 41,034 | 34,644 | 28,559 | 26,235 | 26,278 
inmiaati Ost a ee 14,853 | 20,280 | 27,75 32,141 | 32,619 | 30,218 | 24,845 | 19,873 15,197 | 13,011 | 12, 465 
Indl., coml., and elec. generation__-.do.-.-!.-.- 13,974 | 15,801 | 17,630 | 17,899 | 18,331 | 17,520 | 15,958 | 14,550 | 13, 193 13,035 | 13, 597 
| | | | | 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES } | | | 
| } } 
Fermented malt liquors: | 
Production. _........_.._....__thous. of bbl__} 4,392 1 °4,324] + 92} *3,73 3, 541 3,645 | 3,482] °4,497] ° 4,641 r 5, 651 6, 271 5, 637 5, 450 
Tax-paid withdrawals_____._...------_- ,, ie 4, 921 r 4 433 ea Fi? I 3, 774 3, 669 r 3, 104 3,031 | * 3,822 | 3, 985 5, 079 r 5, 656 5, 538 | 5, 715 
CN es a ee G0... 8,112 | *8,260 | © 7,568 7,367 | *7,083 | * 7,470 7,774 | 8, 265 8,746 | 9,086 | * 9,447 9,330 | 8, 836 
Distilled spirits; | | 
Production. ...........---thous. of tax gal..} 10,244 J 9, 290 | + 19,219 | + 22,188 | + 17,230 | + 11,874 | 10, 700 | + 13, 022 |r 10,940 | 10,756 | * 8,304 5, 381 6, 390 
Tax-paid withdrawals__._.__....__-..- ao. ... 8, 772 7,503 | 10,200 | 11,738 9,714 | 6,248} 6,112 | 8, 566 °7, 593 6, 868 6, 456 5,605 | 6, 663 
jo | ec thous. of proof ga)_- 1, 843 924] 1,200) 1,381 1,691 | 667 | 676 831 776 | 845 772 632 | 710 
Le ee eee thous. of tax gal 514, 433 fr 494,179 |r 495,013 |r 501,045 |r 505,414 | 510,194 |r 513,462 | 516, 755 |r 519,162 jr 521,251 |r 522,058 | 520,429 | 518, 487 
Whisky: | | | 
yo! cimaracie ee) ae 4, 985 4,997 | 8,119 | * 10,572 |* 11,003 | *9,204 | *8,724 |] * 9,993 ©8513 | *7,972 | * 5,774 3, 711 4, 392 
Tax-paid withdrawals__............-- do....| 6,793 5, 845 8, 153 9,559} 7,665] 65,007| °4,996| 6,791 | 5, 728 4, 856 4, 885 4, 343 5, 098 
TINGNEN 6 os iccccccsense thous. of proof gal_- 1, 599 818 1, 046 1,215} 1,459 | 571 | 582 | 706 678 | 730 666 534 612 
Stocks_.............-.....thous. of tax gal..| 472,499 [r 467,497 |r 466,355 |r 466,175 |r 466,785 | 470,251 |r 472,934 |r 475,150 \r 477,136 I" 478,741 | 478,900 | 477,149 | 475,371 
Rectified spirits and wines, production, total | } j 
thous. of proof gal__|___ 3, 504 4, 480 5, 362 4,774 2, 973 2, 683 3, 817 3, 670 3, 425 2, 960 2, 930 3, 189 
WHISES".....<-.<.- ish sepa cal Rial ete Gisoea  SR aes ¥ 2,710 3, 689 4, 445 3, 898 | 2, 375 2,192 3, 078 | 2, 800 2, 496 1, 977 2,014 | 2,332 
Indicated consumption for beverage purposes’ | | | 
PE 5 thous. of proof gal__}_____- 9,910 | 12,950} 15,038 |} 13,118 | 8,192 7,743 | 10,771 | 9,775 9, 137 8, 699 6, 774 7, 861 
bil) gp ee ieee ours” SIN SES 8,306 | 11,328} 13,351] 11,425] 6,988 6, 816 9, 357 8, 122 7,142 6, 767 6,131 | 7, 104 
Still wines: | | 
Production*__._..........thous. of wine gal__|________ 28, 198 92, 432 73, 578 | 24,154 | 5, 008 1, 678 1, 026 1,003 1, 103 77 914 5, 211 
Tax-paid withdrawals*___.............- ae....-1.... 5, 123 6, 843 7, 215 8,644 | 5,033 5, 018 5, 883 5, 157 4, 994 4, 682 4, 247 5, 053 
oS Sean EAE a he ao.) 420 181 322 406 | 476 247 194 | 292 310 229 207 154 | 152 
ona cs ae a 2 99, 166 | 127,066 | 137, 224 | 128, 047 | 122,601 | 117,094 | 111,357 | 105,776 | 100, 933 94, 861 91, O48 87, 127 
Sparkling wines: } | 
jE a  aner ee oe. (a ed 18 18 26 | 7 | 15 9 | 25 43 7 37 19 | 16 
Tax-paid withdrawals*__.............-- | SR AS 23 40 | 54 | 78 16 11 13 13 17 23 20 | 21 
Oe, eae ey eee ae 84 35 60 83 138 23 19 22 26 37 36 20 | 26 
Stocks*..... SE TES RET , | aS Se 659 636 608 554 548 546 558 | 587 639 647 646 | 639 
| 
DAIRY PRODUCTS 
Butter: | 
Consumption, apparentf _-_-__-- thous. of Ib__} 152,594 fr 141,371 | 152,408 | 150,912 | 153,152 | 145,603 | 139,535 | 153,186 | 153,609 | 179,419 | 152,631 | 145,701 | 156, 967 
Price, wholesale 92-score (N. Y. 
dol. per Ib_- . 28 . 26 . 26 Pe . 28 . 26 . 26 | . 24 . 2 . 24 24 24 24 
Production, creamery (factory) t-thous. of Ib_.| 134,515 fr 151.070 | 136,132 | 116,042 | 121,790 | 128,303 | 121,065) 130,331} 145,123) 193.701 | 200,135 | 179,275 | 164, 960 
Receipts, 5 markets{._............-..-- do__..| 55,208 | 78,843 | 64,457 | 50,495 53,269] 55,705 53,955} 60, 091 59,385] 77,966 | 84,566] 77,460} 69,474 
Stocks, cold storage, creamery, end of month | 
Ch thous. of Ib..| 154, 571 | 210, 703 | 194,285 | 159, 254 | 128,872 | 111, 354 92, 780 78, 909 70, 909 84,437 | 131,609 | 165, 183 jr 172,825 
eese: 
Consumption, apparentf --_._.....___- do....| 71,435 | + 71,029 69, 203 52, 088 50, 428 56, 702 57, 101 62, 356 64, 701 77, 687 70, 660 55, 978 61, 923 
I iain a water ann amateurs aie anaaiaha A ee 5, 762 4, 445 7,018 5, 925 4, 083 4,001 4, 425 4, 881 3, 927 4, 353 3, 781 3, 134 3, 435 
Price, wholesale, No. 1 Amer. (N. Y.) 
dol. per Ib_- 17 -13 15 .14 15 14 .14 .14 .14 .14 15 15 .15 
Production, total (factory) t_..-- thous. of Ib__| 57,400 § 57, 228 53, 877 41, 407 38, 728 39, 168 37, 992 47,775 54, 600 77, 300 86, 170 73, 400 65, 920 
American whole milkf ---...-....---- do....} 45,075 }° 44,165 | 41,267 | 30,251 | 27,899 | 28,171 | 27,175 | 34,281] 41,145 | 60,640 | 68,320 | 58,400 | 52,420 
Beveinte, 5 markets... ......<..25.0-66-- do._..| 16,527 16, 345 15, 764 | 10, 537 10, 998 10, 753 11, 492 11, 960 11, 157 14, 402 14, 322 13, 786 14, 579 
Stocks, cold storage, end of month.-_..- do_..-| 116,618 } 140,755 | 132,326 | 127,440 | 120,174 | 106, 411 91,485 | 81,653 | 75,345 | 79,272 | 98,850 | 117,508 |r 125,019 
American whole milk_._._........-..do_-..| 97, 598 | 121,423 | 115,351 | 109,738 | 102,563 | 90,401 | 77,270 | 68,812} 62,866 | 64,750 | 81,262 | 97,448 |r 103,594 
Condensed and evaporated milk: 
Exports: | 
ondensed (sweetened) ____...thous. of Ib... 276 279 356 | 259 355 104 91 306 142 148 | 195 215 194 
Evaporated (unsweetened) __-.._._._- do....| 3,414 2, 380 2,335 | 2,034 2, 198 1, 522 2, 007 5 1,710 2,508 | 1,799 2, 338 1, 976 
Prices, wholesale (N. Y.): | | 
Condensed (sweetened) -__...dol. per case.- 5. 00 5.00 5.00 | 5.00 | 5.00 | 5.00 5.00 5.00 5.00 5.00 | 5.00 5. 00 5.00 
Evaporated (unsweetened)-__._._____- | ae 2.90 2.90 | 2. 90 2. 90 2.90 | 2.90 | 2.90 2.90 | 2. 90 2.90 | 2.90 | 2.90 2.90 











rRevised. 

§See note marked with a ‘‘f’’ on p. 41 of the June 1939 Survey. 

*New series. Earlier data for the new series on alcoholic beverages appear in tables 2-8, pp. 15-18 of the July 1939 Survey. 
_ tRevised series. For 1937 revisions in consumption and production of butter, consumption of cheese, and production of American cheese, see p. 41 of the December 1938 
issue. Total production of cheese has been revised beginning 1920 to exclude cottage, pot, and baker’s cheese; see table 50, p. 17 of this issue. Total indicated consumption 
for beverage purposes of all spirits and whiskey revised in entirety; exports should not have been deducted from the tables as stated in footnote 1, table 6, p. 17 of the July 
1939 Survey; revisions not shown on p. 41 of the October 1939 Survey will appear in a subsequent issue 

For comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey. 
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FOODSTUFFS AND TOBACCO—Continued 


















































































































































DAIRY PRODUCTS—Continued | | 
Condensed and evaporated milk —Continued. | 
Production:t 
Condensed (sweetened): | | 
IE nies eesncnseesase thous. of Ib | 15,170 | 14,178 | 14,684 | 11,296 | 11,922] 12,847] 11,505 | 15,408] 15,420] 22,007] 21,059] 16,615] 16,817 
NE ESE EES do.. 1, 398 3,210 | 3,050 3, 529 3, 210 3, 421 3,036 3, 075 3, 283 2.899 2, 755 2, 894 2, 461 
Evaporated (unsweetened) ____-- ----d0.-..} 159, 880 | 146,679 | 122, 885 | 100, 723 | 119,614 | 129,452 | 137,882 | 181,094 | 202.090 | 262. 957 265, 586 | 223,953 | 194, 162 
Stocks, manufacturers’ end of month: R cores 
Candensed (sweetened) | 
tt thous. of lb 7,741 | 17,777 | 15,248] 11,701 9, 235 8, 536 7, 202 5, 809 6,135 7,910} 11,416] 12,504} 10,986 
Case 00008. ...-1.-<<..-+.-- , do_- 6, 039 9,278 | 8,521 7, 854 7,139 6,101 4, 935 4, 959 4, 608 6, 437 7, 764 8, 570 8, 001 
Evaporated (unsweetened), case goods | | j ’ 
Fluid milk thous. of Ib__} 135,135 | 398, 287 | 344,316 | 284,375 | 205,073 | 150,311 | 120,397 | 109,882 | 134,625 | 209, 044 292, 393 | 341,686 | 355,071 
ufd milk: 
Consumption in oleomargarine______._.do | 5, 297 6,216} 6,247] 5,838 5, 830 | 5, 856 5, 422 5, 861 4, 561 4, 498 4,112 3, 870 4,315 
Price, dealers’, standard grade® dol. per 100 1b__} 2.15 2323 2.23 | 2. 23 2.23 | 2. 23 2. 21 2. 20 2.15 2.11 2.10 2. 10 2.13 
Production (Minneapolis and St. Paul) 
thous. of lb 25,320 | 26,377 | 26,700 | 32,002 | 36,421] 34,829] 40,237} 39,031] 44,144] 41,873 | 34,051 |._..___. 
Receipts: | 
Boston (incl. cream) _- --.--- thous. of qt 12,291 | 14,936] 15,327] 14,342] 13,988] 12,681] 13,906] 13,322] 14,648] 13,897] 14,947] 15,375 
Greater New York (milk only)....--.do__..| 122,7 115, 943 | 120, 748 | 118, 582 | 118,277 | 123,868 | 112,501 | 125,570 | 121,682 | 132,670 | 134.712 | 129,851 | 118,956 
Powdered milk: | | F 
a thous. of lb | 823 78 75 673 549 473 | 519 689 | 696 1, 069 739 637 798 
So Es do....} 22,280 f 26,870 | 25.095 | 20,419] 21,532] 25,006] 22,890] 28,233] 31,190] 38,877| 38,572 29,079 | + 23, 566 
Stocks, mfrs., end of mo.t...-_- Sainte do.-.-| 11,951 | 52,602 | 41,204 | 37,194] 33,259] 32,860] 32,318} 30,972 32,102 | 31,982] 25,861 | 27,613 | + 18, 298 
FRUITS AND VEGETABLES | | | 
| 
Apples: } 
Production (crop estimate) .....thous. of bu--j--- | |. eee 2 vy) ne eee eee Cae) ae ca a ae penne ee 
Shipments, carlot no. of carloads 4, 829 5,817 | 13,194 7, 365 6, 738 5, 595 4, 776 4, 844 3,025 2, 041 "97 1, 007 952 
Stocks, cold storage, end of month | | ¢ 
thous. of bbl __| 2,893 | 10,09} 10,272 8,736 | 6,903 5,079 3, 046 1, 569 555 0 0 0 
Citrus fruits, carlot shipments__no. of carloads _| 9.772 | 12,800] 14,399] 18,800] 18,7296] 18,400] 22,827] 20,395 17,589 | 16,377 10, 860 9, 156 
Onions, carlot shipments.................do 3,244] 2,996] 2,355 | 2,100 | 2,433 2,139 2,356 | 3,071 | 3, 376 2, 133 1, 096 1, 653 
Potatoes, white: | | 
Price, wholesale (N. Y.)..-.--dol. per 100 Ib 931 1.100} 1.005/ 1.456] 1.595! 1.519 1.375 1. 800 1, 680 1, 575 1.813 | 1.295 
Production (crop estimate) - thous. of bu Se! Sol ee Ree Mads Poles! Sammickt bY Regk: Se St 
Shipments, carlot------------ no. of carloads_-| 14,493 | 15,056 | 12,564] 12,356 | 17,406 | 17,196 | 25,210] 18,863] 22,759] 23,912] 11,437 7.617 
GRAINS AND GRAIN PRODUCTS | | | 
| | | 
Exports, principal grains, incl. flour and meal§ | Be } | 
thous. of bu..; 8,372 f 15,749 | 12,545] 15,111 | 11,495! 20,385] 15,521] 15,435] 11,368 | 16,372] 6,600] 8,389] 10,830 
Barley: s | 
Exports, including malt____.....----.--do._..| 709 1,954] 1,749 | 736 649 368 724 | 436 124 614 206 265 713 
Prices, wholesale, No. 2 (Mpls.): | 
LL eee aes dol. per bu__| . 55 .53 | . 50 | . 50 | .52 | BA 55 54 | 51 55 .53 45 46 
Malting.......---.-.---.-------------d0....] |. 58 56 | . 54 | . 56 | 57 | . 60 55 . 56 . 57 . 56 . 60 47 . 48 
Production (crop estimate) .....thous. of bu _| ¢ 269,540 a ES oe es ; iat ER aes Permeilas. | Aerpeeree pate 
Receipts, principal markets__-______---- 1 13,546 | 19.335] 10,592] 5,764] 5,846 | 6,670 3. 846 5. 967 4. 579 4, 474 3,791 4,823 | 20,062 
Stocks, commercial, end of mo_-_-- | 19, 139 17,025 18, 924 16, 187 15,015 | 13,752] 12,253 10, 182 8, 874 5, 745 6, 210 8, 253 16, 904 
Corn: | 
Exports, including meal... ......----- do.. 1,855 7,808] 4,119] 6,032] 3,729] 7,05 2,721/ 3,798] 1,663] 1,207 267 608} 1,121 
eee Go... 7, 589 6,564 | 6,915 6, 547 6, 724 6, 340 5, 256 5, 780 5, 798 6,510 5, 945 4, 310 5, 899 
Prices, wholesale: 
No. 3, yellow (Kansas City)...dol. per bu . 53 (¢) 44 46 St fe) 46 46 (°) (*) (°) (¢) 47 
No. 3, white (Chicago) ____--- i Ss . 57 . 53 45 47 .54 “BA 51 5] “53 are (*) 51 (¢) 
Weighted average, 5 markets, all grades* | 
dol. per bu 56 52 | 45 | 46 . 50 | 51 47 47 | . 49 . 62 5) . 46 47 
Production (crop estimate) .__..___ mil. of bu ¢ 2, 532 mes ae, £2,542 |__ ; ws i tte): eee s.. oe 
Receipts, principal markets__...thous. of bu 22,655 | 17,240 | 45,157 | 32,698] 20,262] 14,373] 10,216] 13,085] 12,562) 23,333] 17,381| 11,864 9, 880 
Shipments, principal markets_-..._._. do.. 11,584 f 9,942] 18,994] 16,356] 10,969] 8897] 5308] 8.473] 8.656] 20,170] 17,042] 12,759 | 12,077 
, Stocks, commercial, end of mo__._......do__- 14, 830 9,899 | 23,081] 46,645] 52,644] 50,889] 49,181] 43,741] 39,262| 34,568] 30,880] 23,145 14, 192 
Oats: 
Exports, including oatmeal__...........do__- 133 256 65 1, 405 147 353 30 114 112 61 93 101 61 
Price, wholesale, No. 3, white (Chicago) 1 
dol. per bu . 36 a . 25 . 26 . 29 31 . 30 {31 32 . 34 34 - 29 - 30 
Production (crop estimate)... ....mil. of bu *. 941 ae eee a ae a ee res | ees!) Mme in| ree Ee. 
Receipts, principal markets__...thous. of bu__| 12,528 | 19, 198 7.707 4. 199 5, 658 6, 221 4, 304 5, 769 4, 461 6, 303 4, 540 6,673 | 18,625 
—— commercial, end of mo-__-___-___- do__- 16, 091 22,026 | 22,609} 17,676] 16,919] 15,545 14,958 | 12,622] 10,312 6, 784 5, 695 5, 551 14, 681 
ce" 
ee pockets (100 1b.)_./ 381, 765 J 215,914 | 351,826 | 223, 534 | 298,925 | 308, 891 | 302,302 | 302,102 | 274,893 | 283,341 | 241,755 | 220,315 | 216,072 
Imports§._-_.-----...----...-._-..._.__do __.| 37,528] 46,483 | 39,355 | 34,816 | 39,991] 46,344 | 41,296 7,608 | 90,116 | 84,857 | 75,647 | 83,257 | 70,691 
Price, wholesale, head, clean aaer yee 040 
ol. per Ib . . 034 . 03: ; . 033 . . 03: ‘ : , F . 033 . 033 
Production (crop estimate)_____ thous. of bu__|¢ 51, 144 Bits Sas - Bees # 52,303 |___ —- Pana ead _ wu - i, ee - | ee at te Le ee tag 
Southern States (La., Tex., Ark.,and Tenn.): ‘ 
Receipts, rough, at mills 
thous. of bbl. (162 1b.)__| 1, 805 1,625} 3,191 1, 458 912 891 898 545 428 681 368 180 390 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) 1, 146 839 1, 437 1, 158 77 1, 250 1, 064 938 802 1, 024 912 758 972 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month a 
Californi thous. of pockets (1001b.)../ 1, 706 1, 803 3, 568 3, 983 3, 983 3, 695 3, 586 3, 244 2,894 | 2, 595 2, 092 1, 552 996 
Yalifornia: 
Receipts, domestic rough ____bags (100 Ib.)__| 497,338 } 260,721 | 477,536 | 444,297 | 212,534 | 262,200 | 169,184 | 229,760 | 160,345 | 203,447 | 197,332 | 270,965 | 486, 207 
Shipments from mills, milled rice_._.do.._ | 224, 541 | 118, 298 | 161, 184 | 182, 438 | 136,365 | 129,003 | 118, 478 143, 617 | 136,287 | 144,414 | 97,767 | 130,025 | 174, 422 
Stocks, rough and cleaned____(in terms of ‘: 
mee cleaned rice), end of mo__-bags (100 Ib.)__| 466,045 | 179, 446 | 301, 531 | 382, 460 | 366,012 | 393,811 | 375,056 | 350,435 | 301, 497 | 264,633 | 258,494 | 268,269 | 389, 027 
Exports, including flour_______- thous. of bu__| (2) 283 | 307 21 (2) 0 (2) (2) (2) (¢) (¢) (4) 0 
Price, wholesale, No. 2 (Mpls.)__ dol. per bu__ . 53 .41 .41 . 40 . 43 . 46 45 43 - 43 -51 - 50 - 43 42 
Production (crop estimate).....thous. of bu..} 40,834 J _....._|_...-- |... Gl See es NRRL, (rarpen hie PPE eek TEAL) EM are A) Mae 
Receipts, principal markets. .......-_.. do....| 3,160 3,452} 2,199 949 1, 248 942 511 1, 241 795 1,045 1, 955 1,470 3, 455 
Stocks, commercial, end of mo.___.____.do___-_ 9, 811 7,761! 8,340 8,1021 8,369 8, 126 7, 724 7, 630 7,153 6, 813 7, 384 7, 708 9, 246 
* Revised. * Less than 500 bushels. ¢ No quotation. * October 1 estimate. ! December 1 estimate, 


tFor comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue. 

* New series. Data for price of milk beginning 1922 and average price of corn beginning 1918 appear in tables 38 and 39, p. 18 of the August 1939 Survey. 
t Revised series. For revisions in condensed and evaporated milk production beginning January 1937, see p. 41 of the December 1938 Survey. 

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with py prong 4 notes oo eg Fe - i P al 
to the sources of the data may be found in the Sep- Sep- ’ Yovem-| Decem- anu- ‘ebru- i : 
1938 Supplement to the Survey tember J tember October ber ber ary ary March | April | May June July | August 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS— 
Continued 
Wheat: 
Exports: 
Wheat, including flour§__....thous. of bu 5, 675 5, 358 5, 720 6, 917 6,970 | 12,613 | 11,946] 11, 087 9,468 | 14, 489 6, 033 7,414 8, 935 
WhO OBIV® .. 52 - oi cncnsnnosdwes do...- 2, 530 3, 483 3, 104 4, 893 4, 430 10, 217 8, 782 8, 487 5, 874 10, 672 3, 929 2, 977 | 5, 903 
Prices, wholesale: } 
No. 1, Dark Northern Spring, | 
(Minne apolis) dol. per bu - 93 . 76 73 . 73 .77 . 80 a aaa aa . 86 . 84 .78 . 76 
No. 2, Red Winter (St. L |) de... . 88 . 67 . 69 . 66 .70 oda .73 Py i} . 76 . 83 wa . 69 . 69 
No. 2, Hard Winter (K. C.). ..-@0.<- . 86 . 66 . 65 . 63 . 67 oe . 69 . 69 ae . 76 71 . 67 . 65 
Weighted av., 6 markets, all grades do __- - 90 . 68 . 65 . 65 . 68 oa san .71 “am . 80 75 . 68 .72 
Production (crop est.), total__---- mil. of bu © 739 Seems! Seance, Re, {tee se Seon Pid ese, “Po op eee 
Spring wheat. --....----. OPE SIE, do..--| Oi es caccuabenaadengitacaennaien See, Se SURE, Si VR PARR) at ec 
i, a do....| ¢ 551 an aie ee (9 SR Sater EE EVER SSUES RR Se SII SO 
Receipts, principal markets. ___thous. of bu. | 38,995 38, 477 27, 345 19, 110 14, 892 11, 900 9, 512 13, 748 16, 000 25, 525 44,016 | 99,006 | 43,924 
Shipments, principal markets ___...._- do... 24, 495 23, 291 23, 797 21, 696 18, 252 12, 758 9, 251 11, 113 11, 174 16, 851 14, 423 30,840 | 22,791 
Stocks, end of mo. world est___......_..do__ 420.110 | 437,340 | 439,820 | 484,150 | 467,360 | 412,390 | 379,820 | 359, 730 | 319,890 | 318, 340 |- | Ae 
Canada (Canadian wheat). _..-..---- do____| 274, 841 } 150,665 | 173,542 | 162,375 | 161,181 | 154,325 | 144,817 | 139,071 | 134,085 | 112, 987 98, 123 89, 281 | 135, 793 
United States, total®..............--- do__- 845, 292 : 656, 242 : Ce Me: 295, 492 2 
Commercial Seas | ae 161, 987 f 139, 27% 141, 914 | 136, 204 | 128,748 | 118,936 | 100, 119 82, 689 74, 851 64, 178 81, 334 | 149,372 | 166, 289 
Country mills and elevators*___._-do___.| 162, 542 2 8) | Sa Sees i”) Seay Peer | Ses eee 36, 205 t..-. é 
Merchant mills*___....-....------- do_.__| Ct | ees Sas 107, 706 |__._-- Se] Eee A | eae ST 85, 029 poazd Ses 
oh cima oaencaues ne Sit. 2 es ee | i SS 8 | Se See | a Sse 
Wheat flour: 
Consumption (Russell)_.......thous. of bbl_- 9, 239 9, 737 9, 445 9, 226 8, 351 | See RR OIE Deena eS | ee 
| 7 | SSR eee iad ..<@0 669 399 557 431 540 510 673 553 765 812 448 944 | 645 
Grindings of wheat Cases Scuueaeics thous. of bu _- < 44, 234 43,896 | 40,324 38, 357 38, 755 35,447 | 41,068 | 37,698 | 39,066 | 38,927; 38,833 | 43,746 
Prices, wholesale: | 
Standard patents (Mpls.) dol. per bbl 5. 76 4.91 4.81 4.91 5. 06 5.10 4.95 4. 79 4. 87 5. 23 5.16 | 4.74 4. 90 
‘ bap se straight (Kansas City) - ----- do... 4. 36 3. 91 3. 79 3. 80 3. 84 3. 82 3. 66 3. 54 3.47 3. 60 3. 58 3. 41 3. 36 
-roduction: 
Flour, actual (Census).______thous. of bbl_- ane 9, 699 9, 634 8, 838 8, 416 8, 476 7, 757 8, 951 8, 244 8, 516 8, 440 8, 432 9, 522 
Operations, percent of capacity ee 63.0 60. 5 59. 2 54.0 57.2 57.0 56. 0 55.7 55. 4 55. 0 57.4 60.3 
Piow? (iumeel). .........-..2 thous. of bbl_|# 12,011 10, 548 10, 484 9, 286 9, 266 8,711 8, 512 9, 142 8,916 | 29,424 | 28,943 | *9,193 | #9, 984 
Offal (Census) thous. of Ib __|-- --] 770, 077 | 765,608 | 704,995 | 672,015 | 681,624 | 625,888 | 730,612 | 665,468 | 693,372 | 699,737 | 689,557 | 772, 787 
Stocks, total, end of month (computed by ‘ 
Russell) _..--thous. of bbl. _|------ . 6, 560 6, 750 6, 200 5, 700 5, 550 a. T| CORRE a weer) EMILE: SRD 
Held by mills (Census) - -...........-. do....|-------- 3 5 eS Pree aed C7 | eee Ragan ey re) Sees 3,641 |------.--| 
LIVESTOCK 
Cattle and calves: | 
Les principal markets thous.of animals 2,117 2,017 2, 306 1, 900 1, 465 1, 635 1, 204 1, 542 1, 467 1, 737 1, 476 1, 667 1, 764 
isposition: 
EGORl GBNMNUOE: 2 ono cc sec ccccccst ae:.... 1,019 1, 061 1, 122 989 843 975 807 952 869 1, 068 934 971 972 
Shipments. total... ..........<cs-<<.- a6... 1,074 950 1, 120 927 632 608 496 57 581 647 546 664 795 
Stocker and feeder. ...............- do... 546 469 594 473 309 259 213 253 233 240 187 242 | 37! 
Prices, wholesale (Chicago): 
BOOT OUONS: |. Gowecccnansse dol. per 100 Ib__ 10. 23 10. 42 10. 33 10. 03 10. 13 10. 35 10.17 10. 29 10. 02 9. 68 9. 22 9. 30 9. 09 
Cattle, 0087 WG... nccccccccoccesnca= do... 10. 68 11.11 10 8&8 10 75 11. 60 11. 59 11. 36 11.44 11. 22 10. 59 9. 66 9. 53 9. 26 
. ORV, VORNOE ooo. os ncconscasese do....| 11.09 10. 84 10. 70 10. 29 9. 63 10. 38 11.19 10. 34 9. 56 9 68 9. 13 9.68] 10.03 
ogs: 
veer principal markets thous.of animals 1, 995 1, 881 2, 255 2, 607 2, 570 2, 699 1, 971 2, 205 1, 996 2, 410 2, 105 1, 948 2, 007 
isposition: 
Tent mR. = oe ee do__- 1, 458 1, 397 1, 660 1, 903 1, 848 1, 922 1, 398 1, 654 1, 509 1, 822 1, 535 1, 394 1, 451 
Shinme#;stis, Wtal. .... on onceccnns5ce do__- 534 479 587 691 726 754 566 547 485 575 560 546 550 
” Stocker and feeder..........-......- do... 39 26 28 33 43 4] 38 45 44 48 43 35 | 36 
rices: | 
Wholesale, heavy (Chi.)___-dol. per 100 Ib 7. 54 8. 96 8.08 7. 65 7.17 7.18 7. 66 7. 30 6.91 6. 68 6. 39 6. 03 5.75 
Hog-corn ratio* 
bu. of corn per ewt. of live hogs 12.6 16.8 17.4 18.1 16.0 15.4 16. 4 16.0 14.5 13.2 11.9 13.1 12.0 
Sheep and lambs: 
Receipts, principal markets thous.of animals 2, 625 2, 986 2, 805 1, 945 1, 552 1, 746 1, 546 1, 766 1, 993 1,951; 1,711 | 2,042; 2,392 
Disposition: | | 
Pe a 1, 064 1,174 1, 124 996 890 1, 043 953 1, 046 900 1, 070 913 983 | - 968 
SHIDTHONER COURT. .- 25 coo cencocnco<s- do... 1, 564 1, 784 1, 673 968 673 677 595 720 1, 082 884 | 804 1, 040 1,419 
Stocker and feeder _..............- do_.-- 613 621 856 415 155 113 82 110 251 235 | 167 261 504 
Prices, wholesale (Chicago): | 
BR dca eae ecus dol. per 1090 Ib 3. 59 3. 28 3. 35 3. 73 3.78 3.97 4.38 4.7! 5. 66 4. 60 | 2. 97 3. 17 3. 38 
Lambs....--- sec aameenaes vanes a Se 9. 07 7. 56 7. 68 8.38 8. 59 8. 63 8. 54 8. 66 9. 36 9. 38 | 9. 25 8. 85 7. 93 
| 
MEATS } 
Total meats: | 
Consumption, apparent_--_-_----- mil. of Ib 1, 132 1, 070 1,097 1, 092 1, 040 1, 057 899 1, 064 943 1, 105 1, 073 1,053 | + 1,138 
Re LG a LRTI Bete ie EE do.- 40 31 34 33 34 42 37 39 30 42 | 43 48 | 39 
Production (inspected slaughter). ...do 1,055 1, 005 1,073 1,177 1, 227 1, 202 927 1, 067 955 1, 127 1, 083 1,033 | 1, 087 
Stocks, cold storage. end of month.._..do__- 478 459 413 484 671 791 784 753 758 761 749 699 | * 573 
Miscellaneous meats. ___.__._.._---_- do _- 59 53 50 54 7 76 68 63 63 65 68 69 66 
Beef and veal: 
Consumption, apparent ___._- thous. of Ib. | 503, 294 J 498.91 | 479, 588 | 461, 485 | 415,788 | 434,239 | 377,363 | 450.183 | 402,876 | 479,125 | 452,721 | 452, 940 | 476, 516 
Exports§ do 2, 042 1, 261 1, 248 1, 192 1, 795 1, 105 841 1, 047 710 1, 036 1,114 1, 525 1,401 
Price, wholesale, beef, fresh, native steers 
(Chicago) dol per Ib . 166 170 17 172 170 17 177 173 168 . 166 . 159 . 156 151 
Production (inspected slauchter) thous of Ib 495, 897 | 495. 838 77.452 | 487.980 | 416,041 | 425.605 | 368,125 | 439.576 | 390.623 | 466,306 | 444,337 | 445,800 | 469, 534 
Stocks, cold storage, end of mo.......-- do... 36,980 | 36,943 | 41.218 | 52,637] 58,187] 53,126] 46,404 | 40,970] 36,866] 34,650 33,501] 33,456 r 33, 027 
Lamb and mutton | 
Consumption, apparent _.....__..___- do__- 62, 451 65. 392 63. 276 56. 375 54. 281 61. 709 58, 558 63. 777 51, 198 55, 539 53, 193 53,010 | * 56,028 
Production (inspected slaughter). do .. 63, 030 65,880 | 63. 588 56,997 | 54, 684 6), 123 58,452] 63.45) 50,790 | 55,398 | 63,238 | 53,073 56, 599 
Stocks, cold storage, end of month._____. do... 3, 031 2, 318 2, 606 3, 171 3, 541 2, 925 2,77 2,412 1, 956 1,791 1, 837 1,893 | * 2,459 
Pork (including lard) 
Consumption, apparent...........-.-- 566, 434 | 508, 164 | 554.088 | 574,142 | 570.273 | 561.329 | 463, 239 | 550.289 | 488. 484 | 570,476 | 567,926 | 547, 518 |r 605,525 
Pt | a eee do ; 33,848 [| 25.493 | 28.332] 27075 | 27 258 | 36.988 | 32.727] 33.022] 25.591 | 36,990 | 37,403 | 42,223 33,028 
IS his i hr eo See Mies do___.| 24,693 18, 790 21,071 16, 009 19, 198 28. 520 24, 483 22, 157 17, 531 25, 303 22, 682 25, 339 22, 848 
Prices, wholesale: 
a Sager a (Chicago) _...... dol. per Ib . 206 . 242 248 . 200 . 200 . 200 . 200 . 200 . 203 . 207 . 206 . 203 . 203 
ard, in tlerees: 
Prime, contract (N. Y.)............do._-_. 083 . 083 . O80 .077 . 074 | 073 . 073 .079 . 067 . 069 . 065 . 061 . 060 
Refined (Chicago) ...... bateveas a ORs . 104 . 097 . 092 .090| .086| .084] .081 .081| .077!1 .070) .075| «071 075 
* Revised. * Estimated. ¢ October 1 estimate. f December | estimate. 


For data on hog-corn ratio beginning 1913, see table 33, 
For price of beef steers beginning 1913, see table 40, page 18 of 


*New series, For data on United States wheat stocks beginning 192%, see table 29, p. 17 of the June 1939 Survey. 
p. 18 of the June 1939 Survey. Data on exports of meats beginning 1913 appear in table 46, p. 16 of this issue. 


the August 1939 issue. 
tRevised series. Data on exports of lard revised for period 1913-37 to include neutral lard; revisions are shown in table 47 p. 16 of this issue. 


§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 
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Monthly statistics through December 1987, to- | 1939 1938 1939 
gether with explanatory notes and references -————— a pa : ss Sr Tei rie SS —- 
to the sources of the data may be found in the Sep- Sep- s Novem-; Decem-| Janu- Febru- : sy | } 
1938 Supplement to the Survey | tember | tember | ber = ary | ary | March | April | May | June | July August 
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FOODSTUFFS AND TOBACCO—Continued 














MEATS—Continued | 


Pork (including lard)—Continued. 


Production (inspected slaughter) total 
thous. of Ib_- | 506, 341 443, 756 531,753 | 651,636 | 756,532 | 715,179 | 500.769 | 563,699 | 513,160 | 605,478 | 585,804 | 534, 284 510, 693 






OS ES eee an we do....| 88, 611 89,716 | 105, 533 | 134,776 | 132,533 | 90,038 | 99,442 91.858 | 106,945 | 106,218 | 94,453! 91,676 
Stocks, cold storage, end of month_.._.do___-| 379, 168 319,312 | 373,641 | 537,525 | 658,489 | 667,419 | 652,456 | 656,746 659, 587 | 645,173 | 594, 581 |r 471, 310 
Fresh and cured...................-. do__--| 300, 696 a 251,645 | 209,142 | 430,104 | 526,411 | 542,138 | 523. 204 = 213 | 520,251 | 496,796 | 454, 766 | 360, 932 
EEE do..--} 78,472 | 89,946 | 67, 667 | 74, 499 | 107,421 | 132,078 | 125,281 | 129,252 | 129,533 | 139,336 | 148,377 | 139,815 |r 110, 378 
| | | | | 
POULTRY AND EGGS |. | | | 
Poultry: 
Receipts, 5 markets_____._.__ thous. of Ib_.| 29, 985 26, 965 36,763 | 74,302 | 65, 855 23, 286 16, 744 17, 825 1A, 217 24, 427 28,494 | 27,712} 25, 429 
. Stocks, cold storage, end of month____.do__-.| 63,151 59, 942 77,692 | 118,088 | 139,108 | 133,531 | 116, 229 90, 987 79, 568 66, 796 67, 470 64, 918 | * 62, 870 
legs: | | | | 
Receipts, 5 markets__........thous. of cases 788 716 646 | 574 760 1,041 989 1,649 | 2,065 2,311} 1,589; 1,161 | 967 
Stocks, cold storage, end of month: | | | 
Case ERE eT thous. of cases 5, 429 4, 755 3,244} 1,439 302 136 145 1, 105 3, 357 5, 880 6,977 | 7,024] *6,598 
Eee RS ee thous. of Ib__} 121, 469 [110,244 | 94,305 | 78,091 | 62.903 | 50,345 | 44,476 | 60,465 | 88,867 | 117,900 | 141,456 | 144,359 |r 135, 928 
Cocoa: TROPICAL PRODUCTS | | | | 
TN GDR, 5 Aaa ene long tons 13, 707 18,147 | 12,117] 8,930 | 15,887] 18,143 33,297 43,792! 32,052 28,889! 14,130] 16,093] 23,311 
PR spot, Accra (N. Y.)_.-.---. dol. per Ib | . 0610 0524 .0499 | .0480 | .0462 0437 0460 . 0468 0448 . 0446 0436 | —. 0433 | 7. 0438 
offee: } } | | 
Clearances from Brazil, total. thous. of bags__| 1, 632 1, 526 1, 598 1, 218 1, 451 1,191 1, 222 1, 305 1, 282 1, 638 1,563 | 1,217 | 1, 357 
Toe Unies Sites. . .........<.. ; EE 917 818 861 77 7R5 662 697 694 610 767 774 724 | 731 
Imports into United States =” 1, 095 1, 189 1, 147 1, 386 1, 325 1, 423 1, O86 1, 497 1,017 1, 187 1,302! 1,055! 1,056 
Price, wholesale, Rio No. 7 (N. Y.) 
dol. per Ib . 052 056 . 055 . 055 053 053 . 052 .051 051 . 052 053 | 051 | . 051 
Receipts at ports, Brazil______thous of bags__| 1, 523 1, 792 1,615 1, 421 1, 700 1, 205 1, 033 1, 279 1, 341 1, 498 1, 290 | 1,616 | 1, 267 
Visible supply, total, excl. interior of Brazil | } 
thous. of bags__ 8, 071 7, 621 7, 468 | 7, 409 7, 836 | 7,816 7, 740 | 7, 757 7, 916 8, 249 7,960 | 8,079 8, O17 
ORLA: do... 643 858 721{ 858| 914] 855 860 | + * 867 805 860 857 | 781 R46 
Sugar: | 
Raw sugar: } 
Cuba: | | | 
Stocks, total, end of month | | 
thous. of Spanish tons 1, 204 1, 316 1,014 784 750 725 1, 407 2, 580 2, 621 2, 263 2,038 | 1,846 1, 570 


United States: 
Meltings 8 ports.___.....__. long tons_. 
Price, wholesale, 96° centrifugal (N. Y.) 
dol. per Jb 


| 
376, 814 J 425, 588 | 375,935 | 292,036 | 247,226 | 261,257 | 247,112 | 371,979 | 401,523 | 328,213 | 304,631 | 362,129 | 349, 987 
. 037 030 031] .030 | .029} .020]) .028 028 029 029] 029] .029 029 
Receipts: | | | | | 
From Hawaii and Puerto Rico | | | | 


















































long tons 163, 801 | 142.271 | 116,173 | 56,139 | 98,038} 62,317 | 183,880 | 184, 440 | 137,011 | 127,764 | 115,750 | 84, 140 
Importst. cs _.do | 306, 639 $292, 894 |r 203, 920 1" 104, < 365 | 743, 318 | r60, 868 |r 107, 93 205, 908 |r 180, 469 |°152, 564 |r217, 426 |7 281, 731 |* 250, 265 
Stocks at refineries, end of month. do | 280, 086 J 308,086 | 269,978 | 215,388 | 194, 732 | 199,056 | 241,039 | 236, 666 | 271,306 | 357,250 | 382,443 | 351,005 | 293, 908 
Refined sugar (United States): | | 
Exports, including maple. ___._...-- do___.| 8,997 6, 428 §, 625 | 5, 003 4,472 4,018 | 5,344 5, 582 | 3,641 | 14,529 6,557 | 8, 723 3, 778 
Price, retail, gran. (N. Y.) dol. per Ib_ | . 064 .049 . 049 | . 050 050 . 050 049 | 049 049 . 050 030 . 050 . 050 
Price, wholesale, gran. (N. Y.)_.._-- do_.__| . 056 . 045 046 | . 045 . 044 . 042 | 042 | 044 | 044 . 044 O44 | 043 . 043 
Receipts: | | | | 
From Hawaii & Puerto Rico_.long tons__| 10, 726 1,335 | 1,208 | 1, 339 9,479 | 4.183 17, 734 16,662 | 18,076 | 23,352] 9,799] 3,846 2, 527 
ees SS | 63,979 18,680 | 9,920] 6,805 2, 748 2, 613 8,083 | 22.782 19, 615 31, 799 | 34, 511 41, 251 
SS ae ae 59, 120 14,814 | 2,368 | 802 328} 1,643] 5,223 | 18,922 10,706 | 19, 384 | 32, 855 36, 430 
From Philippine Islands$ a | ie 4,710 3, 568 | 4, 287 2, 532 1,014 551 2,786 | 3,690) 8,829] 11,015 | 1, 557 4, 482 
Tea: | | | 
Imports_. sal Sr aK of Ib__ 7, 307 7, 528 7,959 | 8,404 7,603 | 7,698 | 7,931 | 8, 576 6,866 | 8,785 6, 798 7,499 
Price, wholesale, Formosa, fine (N. Y.) 
dol. per Ib__ (¢) . 280 . 280 . 280 | . 280 . 280 . 280 . 280 . 280 . 280 | . 280 | . 280 (*) 
Stocks in the United Kingdom__thous. of Ib__|--------- 189, 983 | 214,017 | 231, 628 | 243, 223 | 252,634 | 234,468 | 205,084 | 182,681 | 168,308 | 161, 255 | A Seer 
MISCELLANEOUS FOOD PRODUCTS 
ene, sales by manufacturers{_thous. of dol__|--------- 22,945 | 21,401 23, 656 | 91, 243 | 17,717 18, 195 18, 886 16, 223 15,169 | 12,696 | 11,185 | 15,256 
| | | } | | 
Landings, fresh fish, prin. ports.thous. of Ib__| 24,242] 37,460 | 40,276 | 34,701 | 27,112] 23,070 | 25,652 30,983} 41,554 | 43,546 | 38,323 | 41,665 | 45, 789 
Salmon, canned, shipments --------cases__| 39, 208 91,112,465 | 899,579 | 539,699 | 716,458 | 524,250 | 487,357 | 525,662 | 524,393 | 257, 564 | 221,785 | 211,672 |-------- 
Stocks, cold storage, total, 15th of month } | 
thous. of Ib__| 79,173 84,537 | 85,665} 93,024} 90,711 | 77,088 ; 62,253 | 40,423 | 29.756 | 35,295 | 46,965] 59,940 | ° 72, 765 
Gelatin, edible: | | | | | | | | | 
Monthly report for 7 companies: | | 
hg EDDIE do.-__| 978 924} 1,082! 1,364 1,518 | 1, 554 1, 437 1, 538 1, 546 1,641 | 1,444 953 832 
EE ES a FY 1, 387 1, 397 | 1, 445 | 1, 296 1,242 1,301 1, 335 1, 557 1,178 1,418 | 1, 468 1, 353 1, 441 
| ey crane tne do... 5, 080 5,542} 6,179 5, 317 5,593 | 5,84 5,948 | 5,929 6, 296 6, 520 6, 496 6, 096 5, 488 
Quarterly report for 11 companies: | 
ea A Ee do.-..} 4,114 od Cee aeons | eles Oe Oe, | | OREN) Peeertie EC eee, ne tyn 
EES SES ee anes do... 7, 974 TO Yc cetanceouscel Me cccueccs age eae ee zo eae ee 
Leaf: TOBACCO | } 
SOIR co een anencwcanccaccss thous. of lb__| 45,576 § 60,379 | 82,034 | 55,167 | 54,217 | 28,013 | 37,502 44,333 | 21,777 | 24,502; 17,146} 15,940] 33,778 
Imports, incl. scrap§..............-...- do 6, 491 5, 324 6,289 |} 5,641 4, 797 5, 820 5, 492 6, 592 4,783 | 7,765 6,865 | 6,463 { 7,541 
Production (crop estimate)... mil. of Ib__ ; © 1,654 BR area a eee 5 SM ERD, (RRR al See ae, REE e te aon |emeceees baseaie = 
Stocks, total, incl. imported types, end of | | | | 
ar sishisemtanvkennssxcaer mil. of Ib__} : 5 > arate! |S aeea i. f See fener 2. ose et. es re 
Flue-cured, fire-cured, and air-cured_.do____| : it Ee (eS eS ae Ue Coe bone Nc occas VT a I Ds 
Nee RT do__-- ae Gh eee ae, (SCR cas ire. yt eas PS: eee (AAS 318 a eee 
Manufactured products: | 
Consumption (tax paid withdrawals): | 
Small cigarettes... ...........-.--- millions._| 14,790 | 14,711 | 13, 26 13,506 | 12,656 | 13,863 11,782 | 14,244! 12,269 | 15,445) 16,595 | 14,260] 16,571 
Oe eee thousands_- | 486, 865 | 486,482 | 525, 662 | 515,859 | 333,982 | 349,497 | 361,233 | 437,584 | 403,042 | 470,580 | 486,721 | 427,533 | 500, 807 
Manufactured tobacco and snuff | | ae | 
thous. of Ib-.| 30,361 | 30,577 | 27,869 | 30,940 | 27,126 | 26,914 25,4295 | 29,594] 25,628 | 30,499 30,107 | 26,246 | 33, 291 
Exports, cigarettes§........-..-_- es. 714, 576 | 420, 493 631, 023 518, 943 | 576,210 | 451,194 | 623,889 | 562,225 | 424,857 | 592,851 | 593,218 | 691, 696 | 641, 931 
Production, manufactured tobacco: | | | | 
OS ELODIE TAREE, thous. of Ib__| 27,327 | 24,969} 28,111 | 24,825 | 23,260 | 22,571 | 26,052} 22,895 | 27,150 | 27,493 | 23,450 | 29,823 
Fine out chewing...............-.. "Si eRe 403 358 | 363 | 382 | 372 319 423 325 395 | 461 | 400 | 408 
|| ee (0...[.....-.-.5 5023] 42e 4,266 | 4,290 3,419 4,145 4, 322 4,076 4,974} 4,652/ 4,294) 5,153 
Co teas CTE eS Eee 3,655 | 2,151 4,563 | 4,133 | 3,419 2, 924 3,365} 3,023} 3,501 3,917 3,089 | 4,346 
ce, EES, do..__|......---[ 17,812 | 17,671 | 18,503 | 15,580 | 15,650 | 14,711 | 17,451 | 15,045 | 17,747 | 17,979} 15,261 | 19,357 
i eincickidcipeimptbicsensedaaata AG 433! "444 415! (440! ‘400! ‘471! '4o1| ‘426! 534 484 405 | | 560 


* Revised. « October 1 estimate. 4 December 1 estimate. ¢ No quotation. 

tRevised series. Data on imports of raw and refined sugar revised beginning 1913; data not shown above will appear in asubsequent issue. Total imports of refined sugar 
are shown here for the first time. 

{For monthly data beginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7, p. 17, of the January 1939 issue. 

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 165 of the April 1939 issue. 
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Monthly statistics through December 1937, t to- -| 1939 

gether with explanatory notes and ri yg ee SS | —— 

to the sources of the data may be foundinthe |; Sep- Sep- tohar | Novem-/ Decem-| Janu- | Febru- : | ‘ “ey : 

1938 Supplement to the Survey | te tember § tember | October ber “Ae ary ary March | April May | June July | August 

FOODSTUFFS AND TOBACCO—Continued 
TOBACCO—Continued | 
Manufactured products—-Continued. 

Prices, wholesale: | 
Cigarettes. .:..<...<-~....+-G0i. per 1,000... 5. 513 5. 513 §. 513 5. 513 5. 513 5. 513 5. 513 5.513 5. 513 5.513 5.513 5,513 | 5,513 
NEN as paseg cs ice cise crud cakes orn we oak cia do___.| 46.056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 46.056 | 46.056 46. 056 46.056 | 46, 056 

| 
FUELS AND BYPRODUCTS 
COAL 
Anthracite: 

Exports§-.---.- thous. of long tons__ 400 129 149 127 143 165 154 143 137 336 194 160 | 130 

Prices, composite, ‘chestnut: 

Rei _.-dol. per short ton_- 10. 64 11.02 |... 11.49 [i= | en See eee 10. 55 f on 
Wholesale..........--- do_- 8. 649 9, 602 9. 605 9.713 9. 706 9. 731 9. 698 9. 642 9.078 9. 154 9. 148 8. 667 8. 601 

Prodaction.............- _thous. of short tons 1, 776 3, 388 4,18 3, 803 4, 533 4, 953 4,114 |} 3,604 5, 296 5, 073 3, 530 2,912 | * 3,832 

ae es eee ee Go... 4, 287 2, 888 3, 519 3, 167 3, 849 4, 047 3, 382 3, 232 4, 842 4, 206 2, 959 2, 611 3, 147 

Stocks, end of month: . 

In producers’ storage yards__.-......do-- 1,1¢2 2, 121 1,917 1, 901 1, 458 1, 046 761 | 408 86 238 559 716 1, 129 
In selected retail dealers’ yards 
number of days’ supply - - 44 63 51 37 29 25 22 35 61 71 61 58 
Bituminous: oe 

Exports§_......-.-- __.. thous. of long tons 1, O2. 1, 032 1,107 | 1,092 489 277 282 348 207 250 984 1, 192 1, 209 

Industrial consumption, total 
thous. of short tons..| 24, 953 21, 116 23, 734 24, 921 26, 533 26, 185 24, 183 25,786 | 22,390 | 20,518 21 1 21,772 | * 23, 437 
Beehive coke ovens____.._-.-------- do... 11 88 100 | 110 123 121 111 | 107 | 31 39 81 72 69 
Byproduct coke ovens_-___.-_-.-.-----d0--_-- ol 3, 770 4, 622 4, 742 4,751 4,346 | 4,855; 4,114 3, 383 4, 361 4,748} 65,177 
SS SR RS a Lae ee. oe ( 431 441 342 212 244 368 | 402 416 530 559 | 547 
Coal-eas retorts. .....................40.. Tol 130 3 138 144 149 | 137 143 131 125 123 124 | 128 
Electric power pilitiieg se do.-. 1, 0 3, 338 : 3, 530 3,684 | 3,595 3,051 | 3,168 | 2,827] 3,032 3, 317 3,541 | 3,842 
Railwage (olses ¥)...................00.... 6, 492 5, 938 6, 663 6, 597 7,161 | 7,149 6, 545 6, 970 6, 042 5, 915 5, 748 5, 903 | * 6,075 
Steel and rolling mills........-.---.--  _ _ 60f 652 736 803 837 858 759 | 805 323 678 671 665 r719 
GOP TOMENIGE. 5 5 n= ok occ ecu need do_- 4, 430 6, 770 7, 680 8, 680 9, 500 9, 350 8, 990 9, 370 8, 020 6, 930 6, 690 6, 160 6, 880 

Other consumption: | 
Vessels (bunker) ..thous. of long tons_- 140 95 112 129 81 68 | 92 105 | 88 79 99 97 92 
Coal mine fuel_-_-.----- thous. of short tons-__-|-- — 237 258 265 266 261 249 | 259 | 74 | 122 191 200 | 236 

Prices: | | | 
Retail, composite, 38 cities | a | | | | 

dol. per short ton_- 8. 4 8. 54 |} 8.68 |_. awicdcinandel GCWisen senses bccooaas 2. % | eee Reps 

Wholesale: | | | | | 
Mine run, composite---_-....-------- do_.- 4. 271 4. 299 4.299| 4.299] 4.298 4. 290 4. 286 4.283 | 4.421 4.464 | 4.246| 4.243 | 4,246 
Prepared sizes, composite. -__------- Ge... 4 362 4.524 4.576 | 4.565 4. 557 4. 544 4. 520 4.491 | 4.345 | 4. 300 4. 238 4.275 4. 306 
Production_- ___thous. of short tons..| 37, 695 32, 286 34, 989 35, 925 36, 541 35, 530 33,910 | 35,290 | 10,747 17, 880 27, 900 29,135 | * 34, 688 

Stocks, industrial and retail dealers, end of : 
month, total......-- thous. of short tons. 36, 929 36, 507 39, 024 40, 821 40, 720 39, 720 39, 887 40, 505 31, 746 25, 413 26,991 | 29,725 |° 33, 624 
Industrial, ON RS a re a do....| 30,229] 29.377] 31,324 33,321 | 33,670 | 33,270 | 34,087 | 35,225 | 28,226 | 22,613 | 22,761 | 24, 665 , 424 
Byproduct coke ovens------------- | or 6, 220 5, 952 6, 459 7,173 7, 462 7, 374 7, 373 7, 222 4, 434 2,598 | 3,548 4, 535 ef , 632 
Cees SEE asacnnuns do__-- 399 313 330 346 349 | 350 403 414 321 275 | 286 | 342 357 
@Conlwas Vetores. . ... .~<<-ccnenncee > — _ 348 263 258 | 264 252 | 236 220 217 179 | 129 | 170 | 192 229 
Electric power utilities......__.._-- G6.... 7, 912 8, 029 8,195 | 8,413] 8,491 | 8,379 8, 456 8, 760 7,642} 6,740) 6,695 | 7,002 7, 500 
Railways (class I)...-...--.-------- do_...| 4,337 4, 67 5, 052 5,315 5,629 | 5,819 | 6,736 7, 603 6,387 | 5,196 | 4,484| 4,242| + 4,224 
Steel and rolling mills...........--- do....} 573 638 620 650 687 | 742 | 879 1,029 803 | 545 | 518 | 512 r 542 
Other industrial. ................... do._...| 10,540 9, 510 10,410 | 11,160 10,800 | 10,370 | 10,020 | 9, 980 8, 460 7,130 | 7,060 7, 840 8, 940 
Retail dealers, tota]........---- fcaeed ae.... 6, 700 7,130 | 7,700 7,500 | 7,050 6,450 | 5,800} 5,280 3, 520 2,800 | 4,230; 5,060 6, 200 
| 
COKE 
} | 

EI ae thous. of long tons -| 95 55 | 40 | 38 | 27 25 | 23 21 | 18 37 | 43 | 39 66 

Price, beehive, Connellsville (furnace) | | | 
dol. per short ton..| 3. 750 3. 750 3.750 | 3.75 | 3. 750 3.750 | 3.750 3.7 | 3.750 | 3. 750 3.750 | 3.750; 3.750 

Production: ‘ | | 

Beehivet.__.........---- thous. of short tons 75 5st} 61 7} 76) o7| om 69 20 25 52; 46/44 

Lf Se ea ae 3, 904 2,675 | 3,093 3,278 | 3,363 3,367 | 3,078 3, 439 2,915 2,396 | 3,090 3, 36 r 3, 666 

Petroleum coke.________- ete Se #25 _ raid 111 147 153 | 142 | 126 117 128 142 132 | 142 145 143 

Stocks, end of month: | 

Byproduct plants, total__.........---.-do- 2, 812 3, 675 3,716 | 3,745 3,610 | 3,330 3, 116 3,037 | 2, 967 2,751 | 2,657 2,772 2, 921 
Ft ee Pee 1,392 | 1,334 1,307 1,291 | 1,241 1,242; 1,198; 1,091 951 | 931 945 916 
At morobant plante. ................. do. aoe 2,283 | 2,382 | 2,438 2, 319 2, 089 1,874} 1,839] 1,876 1, 800 1,726 | 1,827 2, 005 

Petroleum coke. . ............- patos ees do--..|- --<- 623 654 | 678 708 717 705 694 | 734 716 | 710 | 733 | 682 
PETROLEUM AND PRODUCTSt | | | | 

Crude petroleum: | 

Consumption (runs to stills). ..thous. of it . - 96,990 | 100,787 | 97,309 | 97,964 99, 614 87, 797 98,917 | 99, 303 | 105,755 | 104,687 | 106,899 | 107, 652 

ieepertel  anehitane mune nneem ae 3, 235 1, 584 2, 647 2, 308 2, 678 1,371 | 1,343) 1,736 2,788 4, 186 3, 279 3,061 | 2,942 

Price (Kansas-Okla.) at wells._.dol. per bbl . 960 1.160 | 1.040} . 960 . 960 | 960 | . 960 . 960 . 960 . 960 | . 960 . 885 

Production... .............-....thous. of bbl--|--- 98,661 | 101,830 | 98,567 | 102,287 | 102,490 | 93,475 | 106,768 | 105,510 | 110, 541 | 104, 607 | 110,937 | 80, 865 

Refinery operations. panes pet. of capacity 3 79 79 79 77 78 76 | 77 80 83 85 84 84 

Stocks, end of month: | 
California: | } | : 

Heavy crude and fuel __--- thous. of bbl 86,705 | 87,222 | 87,399 | 87,222 | 87,595 | 87,002 | 86,294 | 86,075 | 85,580 | 85,049 | 85, 655 84, 039 

pS Ea do 33,975 | 34,999 | 36,064 37.193 | 36,927 38,323 39,383 | 39,699 | 39,878 | 38,902 | 38,427 | 38,072 

East of California, total ...-......---- do._- a 240, 251 | 233,463 | 228,741 | 229,140 | 227,134 | 227,098 | 229,079 | 230,926 | 230,279 | 226,462 | 223,558 | 192, 985 

Lo See ES do....| -----] 42,979 | 41,131 | 40,386 | 41,221 | 42,540] 41,777 | 41,154 | 40,180 | 40,445 | 41,463 | 41,817 | 37,441 

Tank farms and pipe res a e 197, 272 | 192,332 | 188,355 | 187,919 | 184,594 | 185, 321 | 187,925 | 190,746 | 189,834 | 184,999 | 181, 741 155, 544 

Wells completed ....._.....------- number__| r 1,585 1, 715 1,572 | 1,419] 1,385] 1,338] 1,252 1, 419 1,656 | 1,608 1, 641 1, 561 
Refined petroleum products: } } | | | 

Gas and fuel oils: | 

Consumption: | | of i 
Electric power plantsf-....thous. of bb] 1, 650 1, 094 1, 101 1, 193 1, 243 1, 236 1,116 1, 134 1, 242 1, 346 1,354 | * 1,557 1, 668 
Ralwaye (6le0e 1)... 2.65 0ee EE SERS 3. 815 4, 199 4,010 4,111 3, 957 3, 640 4, 033 3,890 | 3,870 3, 999 4, 050 4,014 
Vessels (bunker) _.....----- do....| 3,061 2, 925 2, 788 2,771 2,925 | 2,587 2,904 | 3,076 3,341 | 3,520 3, 343 3, 207 3, 026 

a fuel oil (Oklahoma) -_--dol. per bbl | . 925 . 925 . 925 . 925 . 895 . 850 . 850 | . 850 | . 850 . 850 850 . 850 
roduction | | | 
Residual fuel oil__._...---- thous. of bbl__|-- 24, 552 25,487 | 24,573 25, 197 25, 800 21.478 | 25,040 | 24,750 27, 022 24, 836 25, 644 25, 299 
Gas oil and distillate fuels, total__..do_-_-_-| 13, 074 13,820 | 12,793 | 13,873 14, 135 12, 797 13, 539 13, 301 12, 353 13, 530 12, 688 13, 246 


r Revised. 
tRevised series. 
p. 45 of the December 1938 Survey. 


Petroleum and products revised for 1937; 


see table 9, p. 15 of the March 1939 Survey. 


§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 


Beehive and by-product coke production revised for 1937; see 
Gas and fuel oils, consumption in electric power plants, revised for 1938; see p. 45 of the June 1939 Survey. 
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FUELS AND BYPRODUCTS—Continued 
















































































| | | 
PETROLEUM AND PRODUCTSt—Con. | | | } | 
Refined petroleum products—Continued. | | 
Gas and fuel oils —Continued. | 
Stocks, end of month: | | | | } | 
Residual fuel oil, east of California | 
thous. of bbl 33, 661 33, 344 30,935 | 26,991 21,952 | 19, 288 19, 434 21, 397 22, 480 25,025 | 24,617 
Gas oil and distillate fue!s, total_._.do 30, 860 | 33,017 | 32,069 | 27,873 | 21, 731 20,115 | 21,058 | 22,088 | 25,659 | 27,581 | 29, 282 
Motor fuel ¢ | | 
Demand, domestic. .......-- thous. of bbl 46,058 | 46,272] 44,991] 41,649] ; 3 34,595 | 42,520 | 43,977 | 49,547 | 49,812] 50,508} 53,728 
Production, total__................-- do... 48,208 | 49,789 | 48,201 | 48,026 | 49,120 | 43,409 | 48.367] 48,837] 51,384] 50,861 | 51,896 | 52,161 
ee eee: do... 144 | 169 | 181 | 186 | 185 | 176 | 192 | 162 | 13 174 | 191 210 
Straight run gasoline.......______- do.__..| 20, 934 21, 383 20, 397 20. 79 21, 125 18.455 | 20,663 | 20,922 | 22. 767 21,782 | 22,502 | 23,772 
Cracked gasoline. __.............--- do__- 23.049 | 23.862 | 22,379 | 22,701 23,546 | 21,037 | 23,280 | 23.521 | 24,207] 24,810 | 25,028] 24 779 
Natural gasoline. _._............-- do____| 4,081 | 4,375! 4,244 4,345 | 4,264] 3.747] 4,232 | 4,232} 4, 280 4,095 | 4,175 | 3,400 
Natural gasoline blended_______-. do____| 3,329] 4.432] 4,222 4,285 | 3,637] 3,229 | 3, 243 2983] 2.646 2,682} 2,909] 3,092 
She eee res F do....| 3,609 3,068 | 3,572 3, 205 4, 607 2, 764 | 2, 569 3, 523 2,900 | 3,915 3,884 | 2,987 3, 580 
Gasoline | | | | | 
Price, wholesale, tank wagon (N. Y.) | | | | } | 
dol. per gal_ | .114 . 124 . 124 | . 124 | -119 | 119 | .119 118 114 .118 omee-t 107 | . 107 
Price, wholesale, refining (Okla_) Oo... <1 053 051 . 046 . 046 | 042 | 041 042 | . 045 . 047 . 049 | 050 | 050 - 051 
Price, retail, service stations, 50 cities do | 138 | .134 . 138 . 134 | - 133 | . 133 | «i33 . 134 .135 . 136 | Sa 43 ‘ 
Retail distributiont ..........-- mil. of gal__| . 1,909 | 1,890 1, 762 1,745} 1,548] 1,427 | 1734} 1,706) 2042; 2,006 }---......]--..__.. 
Stocks, end of month: | | | | | 
Finished gasoline, total.. _.thous. of bbl 43,163 | (8.542 | 64,083 | €5,949 | 73,847 | 79.691 | 81,189 | 81.623 | 78.342] 74,395] 71,824] 66,448 
i). SRR ee Seer ee 38, 819 38,739 | 39,376] 41,805 | 49,419 | 54,589 | 55,464 | 55,172 | 52,076 | 47,972 | 44, 196 | 41, 046 
Natura! gasoline. ..........--.----- do... 8, 159 6,771 | 5,742 4,830 | 4,647 4,708 | 4,721] 5,484 | 6, 212 6, 749 7,123} 6,624 
Kerosene | | 
Consumption, domesiic_..........--- ect 4,187 | 5,185 5, 368 6,813 | 5,980} 5,901 | 5,201 | 5,042] 4,368] 3,570! 3,710 | 4, 436 
ELIOT ITEM .. do 560 797 | 646 323 | 783 | 776 | 516 | 523 | 691 | 631 460 753 | 802 
Price, wholesale, water white 47°, refinery | | | | | 
(Pennsylvania) ..........-- dol. per gal _- . 050 051 . 051 . O50 . 049 | . 049 | .052 | ° .053 | .C53 | . 053 . 053 .051 | . 050 
ee thous. of bbl__| 5 348 5,320} 5,419 5,739 | 5,702] 5.174] 5,900 5, 813 5,909 | 5, 439 5, 390 5, 783 
Stocks, refinery, end of month. ...-.- G0..<.4 10,497 | 9,949 9, 676 7,799 | 6,711 5, 452 5,605 | 5,663} 6,551 | 7,949 | 8,855] 9,361 
Lubricants: | | 
Consumption, domestic. ___._._...-- do 2,127 | 1,805 1, 735 1, 831 1, 609 1,653 | 1,987 | 1,770| 2,132] 1,902] °1,982] 1,963 
Price, wholesale, cylinder. refinery (Penn- | | | 
ee Se dol. per gal _- . 134 105 .105 .105 . 105 | .105 .105 | 105 | .105 .105 | 105 105 .105 
Ea thous. of bbl__| 2,615 2,632 | 2.535 2,384 | 2,527 2,522] 2,464] 2,672 2, 856 2, 800 2: 755 3, 056 
—_— refinery, end of month____._-- EEE eee 7,605 | 7,718] 7,817 7, 695 | 7, 762 7,951 | 7,800 | 7,886} 7,630] 7,427] 7,179 7, 069 
Asphalt: 
tl short tons..| 4,150] 1.923 1,649| 2.487] 2078! 2900] 9,992! 3,232] 1.521| 2.505/ 3,024] 1,726] 1,670 
7... | eee eater a 476.200 | 464.900 | 322.700 | 242.400 | 244.400 | 189,300 | 308, 200 | 374,900 | 477. 800 | 485, 800 09, 400 | 577,300 
eee of month.....--. a =e 471, 100 | 442,200 | 447,600 | 480.900 | 532,000 | 572, 000 650, 000 | 688,000 | 672,000 | 642,000 | 596,000 | 529, 500 
AX: 
POR 2s sc thous. of !b |: 38, 400 | 42.000 | 37,520 | 36,120} 35,280] 33,320] 44,800 | 35,000 | 34.440 | 39,480 | 28,840 | 31,080 
Stocks, refinery, end of month... __-. do....| bee 120,018 | 128,926 | 131,772 | 129, 340 | 128,827 | 117,711 | 117, 537 | 119,301 | 113,925 | 111,604 | 109,322 | 108, 173 
' | | | | | | 
LEATHER AND PRODUCTS 
HIDES AND SKINS | | | | | | | | | | | 
Imports, total hides and skins§_.__ thous. of Ib- | 24, 578 16, 897 19, 803 24, 399 25, 657 32, 826 28, 189 29, 196 25, 454 27, 026 22. 563 22, 682 25, 093 
Cell and Kip aiines..................+-- do....| 1,585 2, 133 2,116 3,440 | 3,972 3, 563 2, 809 2, 380 2, 505 1, 939 2, 302 2, 685 1, 867 
oo. ee do_...| 10,611 5, 670 7, 527 10,725 | 9,588 13, 528 13, 200 11, 771 11,374 10, 388 8, 034 7,128 | 9,308 
ee ae 4,013 5, 498 4,945 | 6,122 6,075 | 6,317 6,189 | 6,769 5, 260 6, 332 5, 214 5, 236 5, 362 
Sheep and lamhbskins§ _.............-- do....| 4,807 2, 282 3,641 | 2,685 4,468} 7,901 3,975 | 4,436 4, 858 5,189} 4,385] 4,619} 5,370 
Livestock (inspected slaughter): 
SR thous. of animals_. 427 453 | 470 457 417 | 415 385 | 478 457 | 509 | 448 | 417 | 414 
______ CERES i earras: _ 880 917 | RR4 858 758 | 761 653 | 774 677 814 | 778 | 782 | 823 
EERE SEO CEE es do___- 2, 885 2,671 | 3, 311 3,913 4, 346 | 4, 043 2, 890 3, 229 2, 931 3, 416 3,185 | 2, 778 2, 792 
Shee EE Seas SOR Rees 1, 635 1, 694 | 1, 638 1, 453 1, 347 1, 456 1, 361 1, 473 1, 224 | 1, 392 | 1,401 | 1, 399 1, 457 
Prices, wholesale (Chicago): | | 
Packers’, heavy, steers._.____...-. dol. per Ib_- . 146 . 120 . 134 .141 123 ia . 104 | . 107 . 097 | -105 | -110 | 115 116 
Calfskins, packers’, 8 to 15 1b___.....-- RSE 211 . 143 | . 161 . 163 . 157 . 163 . 154 | . 154 | . 145 | . 156 | . 164 . 161 160 
LEATHER | | | | 
Exports: | | 
oe E thous. of Ih. 54 41 | 49 42 of 6 14 | 92 46 | 82 | 47 53 65 
Upper leather§............... thous. of sq. ft_- 4, 839 3,709 | 4,651 3, 420 3, 689 3, 097 3, 492 4,197 | 3,585] 3,816] 3,640 3,428 | 2,905 
Production: | 
Calf and kip_...........-..-- thous. of skins__|..___ | 1,114] 1,100] 1,138] 1,284] 1,319] 1,228] 1,329/ 1,168] 1.187 | 1,064 | 1,165 
ey eae thous. of hides _|_.___- a 717) 17m 1, 786 1, 882 1, 936 1,943} 1,955] 1,872] 1,736 | r 1,619 1, 946 
| ar thous. of skins__|______- 2, 336 2, 525 2. 634 3, 245 3, 185 3, 170 | 3, 623 3, 463 | 3,473 | 3, 323 3, 404 
eee We iki ccucece 2, 716 2, 822 2, 872 2, 899 2, 899 3, 236 3,115 | 2,774 3,015 | ° 3,096 4, 143 
Prices, wholesale: | | | | 
Sole, oak, scoured backs (Boston) 
dol. per Ib__ . 348 . 320 . 320 . 324 318 315 . 303 | 291 | . 290 | . 290 | . 294 305 . 305 
Upper, chrome, calf, B grade, composite | 
dol. per sq. ft_- . 408 . 378 | . 385 . 392 . 390 . 393 . 390 - 380 | . 380 | . 380 . 380 . 380 380 
Stocks of cattle hides and leather, end of month: | 
| . thous. of equiv. hides__|-____- ; 13, 244 13, 440 13, 885 13, 996 13, 602 13,375 | 13,009 | 12,813 | 12,905 12,976 | * 12,906 | 12,612 
In process and finished........._.___- Re eras : 9, 540 9, 645 10, 074 10, 301 9, 868 9,699 | 9, 229 9,026} 9,078} 9,151 | 79,066 | 8.881 
DO 6 ccctdcakacdenenineihaswennicecke | et aa a 3, 704 3, 775 3, 811 3, 695 3, 734 3, 676 3, 780 3, 787 3, 827 3,825 | * 3,840 3, 731 
LEATHER MANUFACTURES 
Gloves and mittens: | 
Production (cut), total__...__- dozen pairs__|........_] 173,882 | 183,467 | 162,797 | 135,759 | 119, 257 | 153.409 | 174,937 | 148,420 | 149,591 | 184,099 | 161,643 | 206, 134 
Dress and semi-dress..............-.- do....|--.----.-] 106, 761 | 115,942 | 102,725 | 74,085 | 63.177] 93,123 | 103,739 | 81,850 | 88, 480 | 111,927 | 104,988 | 130, 500 
Wie ei oaiiceccseamenionatede 2... 67,121 | 67,725 | 60,072! 61,694 56,080} 60,286! 71,198 | 66,570 | 61,111 | 72,172! 56,655 | 75,634 


r Revised. 


tFor petroleum and petroleum products, see note marked witha“t” on p.45. Retail distribution of gasoline revised for 1937-38; data not shown on p. 46 of the June 1939 


Survey will appear in a subsequent issue 


4{ The gasoline statistics in the above table have been rearranged and data on the production of benzol have been added. With this series included, it is possible to derive 


figures of total meduction of motor fuels. as shown here. Data for benzo! production beginning 1925 appear in table 52, p. 18, of this issue. 
§Revised series. Data revised for 1937; see tables 19 and 2U, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1939 

— with Mp py wd notes og ae —————— | = SORE RST esa a 

to the sources of the data may be found in the Sep- Sep- , Novem-| Decem-| Janu- Febru- : : : 

1938 Supplement to the Survey tember | tember | October | "her | ber | ary ary March | April | May June | July | August 

LEATHER AND PRODUCTS—Continued 
| | | 
LEATHER MANUFACTURES—Continued | | 
Shoes: | 

Lay (See bo eae thous. of pairs_- 205 191 200 138 113 108 195 310 | 223 304 176 | 184 234 

Prices, wholesale, factory: } | 
Men’s black calf blucher..-..dol. per pair_- 5.75 5.75 | 5.75 5.75 5.75 5.75 5.75 5.75 | 5.75 5.75 5. 75 5.75 5.75 
Men’s black calf oxfordt.......------ G6... 4.70 4.70 | 4.70 4.70 4.70 4.70 4. 70 4.70 | 4.70 4.70 4.70 4.70 4.70 
Women’s colored calf..-....-.-...-.-- do_... 3. 00 3.00 | 3. 00 3. 00 3. 00 3. 00 3.00 3.00 | 3.00 3. 00 3.00} 3.00 3. 00 

Production, boots, shoes, and slippers: 

OME Sere cat aoe eee ao aue thous. of pairs__} 35, 902 38, 280 35, 012 30, 054 29, 988 33, 561 35, 457 42, 375 32, 578 32, 222 | 31,776 33, 618 | ° 43, 581 
[EE areas. nama: d@.... 353 263 | 282 304 331 260 237 281 275 307 295 | 268 r 358 
All fabric (satin, canvas, etc.) __.._- G6... 304 319 | 30: 305 355 457 530 760 591 526 454 | 257 r 247 
Part fabric and part leather____..-- do_-.. 520 331 | 315 354 476 652 778 832 641 355 291 | 380 + 567 
High and low cut, total.._.......-- do....| 29,489 | 31,987 27,799 | 22,556 | 24,359 | 30,149 | 31,400 | 37,132 | 27,842] 27,161 | 26,326 | 28,802 | * 36,913 
Boye aud youtie’ ......-......<0. do___- 1, 507 1,803 | 1,638 1,553} 1,426} 1,414] 1,302 1, 545 1, 407 1, 404 1, 390 1, 439 1, 894 
SAIS EES RS on ea: G6:... 2, 008 1,818 1,878 1,886 | 1,775| 1,987] 1,940 2, 256 1,951 1, 825 1,971 | 1,836] °2,131 
Misses’ and children’s...-.-.--.-- do....} 3,619} 3,859 | 3,583 | 3,132 | 3,309 | 3,740 | 3,711 | 4,505 | 3,122] 3,435 | 3,579 | 3,401 | 74, 240 
pL, Sere SRE Na ae a do___- 8, 559 9, 568 9, 250 8, 691 8,403 | 8,876 | 8,645 9, 930 7, 680 7,739 | 7,888 | 7,628 | 10,065 
ER: do....| 13,796 14, 940 | 11, 451 7, 295 9,355 | 14,132 15,801 18, 894 13, 683 12, 757 | 11,498 | 14, 497 | ° 18, 583 

Slippers and moccasins for housewea | | | 
thous. of pairs_- 4, 986 5,115 | 6,078 | 6,422 | 4,297) 1,695{ 1,983 2, 651 24, 464 3,002 | 3,702 | 3,600] *5,185 
All other footwear............-....- ap... 251 264 | 236 | 114 | 170 | 348 | 530 721 765 871 708 | 310 311 

LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | | | | 
| | 
Exports, total saw mill products*._..M bd. ft_.| 100,834 76,825 | 78,184 | 66,934 | 93,247 70,652 | 70,727 | 92,980 | 82,956 | 98,932 |112,130 | 115, 264 | 124,021 
Sawed timber* __________- rea yaaa do__- 14, 491 8, 827 10, 077 10, 205 13,289 | 10,633} 10,879 21,766 | 16, 586 18,819 | 17, 984 19, 698 20, 256 
Boards, planks, scantlings, ete.___.___- do...-}| 82,164 67,998 | 68, 107 56, 729 79, 958 57,969 | 59, 228 65, 505 61, 726 73, 430 | 89, 254 92, 051 99, 156 
Imports, total saw mill products*____.___- do....| 59, 406 58,022 | 60,977 50,232 | 46, 884 49, 521 47,803 | 62, 591 58,292 | 48,941 | 54,692] 53,021 54, 222 
National umber Mfrs. Assn.: 

Preduction, total.............<«.- mil. bd. ft..1.......- 1,901 1, 790 1, 675 1, 505 1, 582 1, 493 1, 808 1,771 2, 132 2, 036 1, 938 2, 299 
aaa (| 2 237 | 239 246 233 295 293 302 266 271 276 272 317 
| ee ee eee Se eee 1, 664 1, 552 1, 429 1, 271 1, 287 1, 200 1, 506 1, 505 1, 861 1, 766 1, 666 1, 982 

Shipments, total. ........<...cscaccesees (| el ee 1, 843 1, 847 1, 789 1, 593 1, 662 1, 581 1, 995 1, 828 2, 117 2, 061 1, 959 2, 446 
OS eS eer (Se eee 293 295 311 263 308 282 327 307 307 328 324 359 
LS eae C “EERE SPER Se 1, 550 1, 552 1,478 1, 330 1, 355 1, 300 1, 667 1, 521 1, 810 1, 733 1, 635 2, O87 

Stocks, gross, end of month, total._....do___.}._____-- ¥ 8, 506 8, 442 8, 373 8, 309 8, 209 8, 038 7, 997 8,024 |} 8,006 7, 979 7, 835 
pS EAI ee Be Sees 2, 155 2, 099 2, 058 2, 069 2, 055 2, 061 2, 021 1, 984 1, 948 1, 896 1, 844 1, 803 
| SaaS es, Cae 6, 405 6, 407 6, 384 6, 304 6, 254 6, 148 6,017 6, 013 6, 075 6, 110 6, 135 6, 032 

FLOORING 
Maple, beech, and birch: 

CU ee MM be &:.1........ 5, 400 7, 000 6, 200 6, 500 7, 450 5, 400 6, 550 8, 100 7, 550 6, 850 8, 100 8, 250 

Orders, unfilled, end of month___.__--- oO sey 8, 800 10,600 | 11,200} 13,000} 14,700 15,200 | 14,000 | 14,000} 14,200 | 12,400] 11,900 10, 950 

a ee a TERR: | Se eS 6, 300 5, 400 6, 100 6, 200 6, 000 5, 580 5, 300 , 600 5,650 | 7,400 6, 200 8, 150 

Shipments. ___- ah EEO LEE LIE ee See 5, 950 5, 200 5, 500 4, 900 5, 900 4, 850 7, 400 7, 200 7,600 | 8, 200 8, 300 9, 150 

‘ ane, Wt GE WOON... nccnnncocauond , SSSAe 1 21, 21,600 | 23,350 8 24, 350 q 21,000 | 18,850 | 18,400 | 16,600 | 15,900 
ak: 

i a ne ee ares do....| 58, 230 26, 575 41, 133 30, 891 26, 659 36, 868 26, 910 28, 144 26, 128 32, 937 | 36, 058 36, 713 47,117 

Orders, unfilled, end of month__-_--_--- do....| 6,773 47, 416 56, 393 55, 724 52, 697 60, 649 56, 482 51, 675 47, 199 41, 137 | 39, 793 39, 523 46, 191 

| eee ee do_...} 39,835 | 39,035 | 36,188 | 35,139] 31,720] 28,463 7,640 | 29,639 | 28,565 | 35,447 | 34,268 | 34,126 | 41,180 

SERENE ARIES do_...| 44,816 34, 497 32, 156 31, 560 27, 686 26, 916 27, 308 31, 951 30, 604 37, 999 | 37, 401 36, 985 44, 666 

Stocks, end of month._-......---_------ do....| 65, 647 84, 158 88, 190 91, 769 94, 181 95, 228 94, 730 92, 445 87, 191 83, 635 | 79, 503 76, 165 72, 679 

SOFTWOODS 
Fir, Douglas: 

Exports, total saw mill products*..M bd. ft_.| 34,280 } 20,077 | 24,606 | 18,569 | 30,098 | 24,554 | 25,972] 34,545 | 29,486 | 36,570 | 45,028 | 48, 105 55, 755 
bo EEA do....1 2972 4, 365 5, 322 4,961 9,015 5, 929 5,696 | 14,950 | 11,485 | 12,193 | 10,992] 11,507] 14,546 
Boards, planks, scantlings, ete___.__ _- do....| 25, 288 15, 712 19, 284 13,608 | 21,083 18,625 | 20, 276 19, 595 18, 001 24, 377 | 34, 036 36,598 | 41, 209 

Prices, wholesale: 

No 1. common boards,. dol. per M bd. ft__| 19.845 17. 640 17. 640 17. 640 18. 008 18. 424 18. $20 18. 620 18. 620 18. 620 | 18. 620 18. 620 19. 110 
Flooring, 1 x 4, ‘“‘B’’ and better, V. G. 
_—* ; dol. per M bd. ft..| 39.445 | 36.260 | 35.770 | 35.280] 35.280] 35.280] 36.000] 34.300} 35.280 | 35.280 | 36.505 | 37.240 37. 828 
outhern pine: 

eaeaeen anal saw mill products*_M. bd. ft__| 28, 664 25, 479 26, 460 22, 166 26, 925 19, 609 18, 496 25, 314 20, 857 24, 740 | 23,476 30, 028 18, 821 
eee eer) @0..... 5, 287 4,197 4, 527 5, 190 4,012 4, 326 4,709 6, 706 4, 954 6, 168 6, 668 7,916 5, 529 
Boards, planks, scantlings, ete...... do....| 23,377 ] 21,282] 21,933 | 16,976 | 22,913 15,283 13,787] 18,608} 15,903 | 18,572 | 16,808 | 22,112] 13,292 

A, ASE tiie a eal mit. be. fe: . f-......- 612 710 539 473 557 491 604 55 608 614 569 696 

Orders, unfilled, end of month _______- eee 296 364 32% 307 330 327 343 360 346 347 341 378 

Price, wholesale, flooring. _dol. per M bd. ft. 40. 56 41. 46 41. 22 42.09 41.01 40. 76 39.8 40.30 | 39.97 40.30 | 39.00 39. 38 40. 57 

INI on os cn emccccuweadins mil. bd. (..f........ 439 578 530 508 540 495 579 548 614 578 571 625 

DOME <5 as ss accccapaenens soars (Se aes 620 642 580 489 534 494 588 541 622 613 575 659 

Stocks, end of month__....-.......----- et See 2, 189 2, 125 2, 075 2, 094 2, 100 2, 101 2, 092 2, 099 2,091 | 2,056 2, 052 2, 018 

Western pine: 

Cha es ae... 600 333 347 386 391 279 248 313 367 401 444 432 509 

Orders, unfilled, end of month._.___.....do___- 409 201 190 255 283 247 213 21! 236 233 253 267 292 

Price, wholesale, Ponderosa pine, 1 x 8, no. 2, be 
common (f. 0. b. mills)..dol. per M bd. ft_.| 26.81 22.17 21.91 22. (4 22.92 | 24.30] 25.24 25.13 | 24.81 24.90 | 25.08} 25.42] 25.65 

i. a aise mil. bad. ft__ 502 488 430 305 238 1X1 153 233 349 498 520 484 552 

MI oe ee ke “= 483 411 388 335 322 299 267 316 339 405 428 418 484 

Stocks, end of monthf-__...........----- do....] 1,994 2, 109 2, 139 2, 104 2,014 1, 894 1, 782 1, 699 1, 709 1,802 | 1,888 1, 943 1,975 

West Coast woods: a 

Se eee dé... 674 411 444 555 451 445 426 602 513 660 572 547 772 

Orders, unfilled, end of month_________- @o..... 570 282 264 324 361 388 383 373 376 402 437 487 483 

1. | Aesth apelin ai ie Renae do... 530 466 471 518 416 446 434 563 482 609 522 477 669 

Shipments. _____- SR tee ae ae 579 463 471 495 414 413 431 612 509 634 535 487 776 

Stocks, end of month.._...........___-- ae 838 920 935 983 988 1, 021 1, 024 982 970 955 950 946 869 
* Revised. {Data for November 1938 and March, May, and August, 1939, are for 5 weeks: other months, 4 weeks. 


“New series. For the new series on exports of sawed timber and imports of sawmill products data beginning 1913 appear in tables 44 and 45, p. 18 of the October 1939 
Survey. For Douglas fir and southern pine, the new series on total exports represent a total of the items regularly shown. Note that the more definitive title “boards, 
planks, and scantlings, etc.’’ has been substituted for ‘‘lumber.’’ 


tRevised series. Production, shipments, and new orders of southern pine lumber for 1937-38 and production, shipments and stocks of western pine, 1937-38, have been 


adjusted to the 1937 Census of Manufactures; data for southern pine not shown on p. 87 of the February 1939 issue. and for western pine not shown on p. 47 of the March 
1939 issue, will appear in a subsequent issue of the Survey. 
Revisions for the latter series, embodying certain changes in addition to those occasioned 4! 
when available. Wholesale prices of men’s black calf oxfords revised beginning January 1938 

at that time. Revised data for 1938 are shown on p. 47 of the September 1939 Survey. 


These revisions have not been carried into the totals shown on this page under the heading “‘Lumber- All Types.” 
the adjustment of the southern pine and western pine figures, will be shown 
ecause of style change with price of slightly different type of shoe substituted 
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Monthly statistics ied December 1937, to- 1939 19: 38 1939 
gether with explanatory notes and references : —— annie [NEY EERE ERE Caen _ 
to the sources of the data may be found in the Sep- Sep- ica Novem-! Decem-} Janu- Febru- te re | 4 “s i am ine toe. 
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LUMBER AND MANUFACTURES—Continued 














| 
SOFTWOODS— Continued | 
Redwood, California: | 
Orders, new cnn DalTE.-2 20721 23, 409 25, 350 25, 939 20,875 2, 093 26, 387 26,846 | 24,498 23, 168 | © 32, 085 
Orders, unfilled, end of m ynth_ Se } 41,0 23,322 | 25,111 24. 694 30, 647 32, 485 2 676 | 28,181 | 24,563 28, 377 | 7 28, 404 
Production ..........- sides - ---| 30,2 34, 838 30, 722 33, 106 26, 272 28, 285 27, 930 31. 614 28, 262 25,421 | + 32, 989 
Shipments : re 26, 77 28, 024 | 24, 427 25. 028 24, 243 3), S22 28 v6 27, 806 27, 469 23,497 | * 32, 405 
Stucks, end of month.....___- ae 4. - y....] 209, 358 J 296,177 | 299, 367 | 304, 859 307, 494 | 500,378 | 208,052 | 299,887 | 295, 551 | 296, 426 |r 298 707 
| | | | | 
FURNITURE | | 
All districts: 
Plant operations.___..__ percent of normal._| 58.0 60.0 | 59.0 66.0 | 57.0 | 53.0 | 53.0 | 50. 0 51.0 59.0 
Grand Rapids district: | | | } | | 
Orders: } | | | | 
Canceled _. ..---percent of new orders 4.0 5.0 | 6.0 5.0 5.0 | 6.0 | 7.0 | 4.0 3.0 
es no. of days’ production 20 20 19 14 14 10 | 11 | 16 20 
Unfilled, end of month eee do 23 20 | 18 19 | 16 | 13 | 13 30 30 
Plant operations_____- percent. of normal__| 55.0 60.0 | 61.0 53.0 | 53.0 42.0 | 47.0 0. 0 6.0 
Shipmenis ..-no. of days’ production 18 16 15 13 | 15 12 | 11 13 18 
Prices, wholesale: | | 
Beds, wooden. ---1926=100__| 78, 1 80. 4 80.4 | 79.3 77.6 77.6 77.6 77.6 77.6 77.6 | 77.6 | 77.6 78.1 
Dining-room chairs, ‘set of 6...-.-.-- do_. 102 102.3}; 102.3 102. 3 102.3 102.3 102.3 102. 3 102.3 102.3 102.3 102.3 102.3 
Kitchen cabinets... ___....-.....-.-- do_-- RS. | 87.6 | 87.6 87.6 87.6 88. 1 88. 1 88. 1 88. 1 88. 1 88.1 | 88. 1 88.1 
Living-room davenports __.._.._..- do..-_-} 87.2 87.2 87.2 87. 2 87.2 87.2 87.2 87.2 87.2 87.2 87. 2 87.2 87.2 
Steel furniture (see Iron and Steel Section). 





METALS AND MANUFACTURES 


a | | 
IRON AND STEEL 
‘ 


Foreign trade: 








| 
Exports ee: —— 7 long tons 575, 613 | 346,068 | 425,421 | 469,596 | 490,095 | 362,672 | 359,690 | 474,360 | 394,008 | 532,641 | 588, 856 | 513, 664 | 477,078 
Scrap ee Ras. * | 330, 68 149, 673 | 223,954 | 273,440 | 323,691 | 227,884 | 224.913 | 312,262 | 240,124 | 384.881 | 398. 888 | 350, 066 | 291,896 
In'ports, total§.- newneeeeee-eeee-e-GO.-.-] 29,874 | 27,958 | 26,445 | 27,627 | 28,767 | 27,664 | 19,149 | 25,369 | 44,083 | 28,142 | 32,587 | 30,851 | 28, 328 
See a aaa er eee ae 4, 218 5,524 | 4,749 6,519 | 3,333] 1,413 780 2, 769 3, 971 | 2 337 | 3, 335 3, 729 
Price, wholesale, iron and steel, composite | | ; | 
dol. per long ton 36. 67 36. 48 36. 48 36. 39 36. 37 36. 36 | 36. 37 36. 40 36.34 | 35.80 35. 69 35. 82 35. 95 
e | = | | | 
Iron ore: | | | | | | | 
Lake Superior district: | | | 
Consumption by furnaces 5 | | | 
thous. of long tons 4,185 2,314 2, 781 3, 150 3,041 | 2,927] 2,853 3,317 2,800 | 2,246! 2,830 | 3, 143 3, 775 
Shipments from upper Jake ports___-- do...-| 7,869 3, 285 3, 624 1, 481 | 0 | 0 | 0 0 57 | 3,601} 5,573 6, 310 6, 955 
Stocks, end of month, total.__..___-- do....| 35, 853 37, 874 38,594 | 37,456 | 34,579 | 31,689 | 28,840 25,872 | 22,791 | 23,071 25, 861 | 28, 507 32, 714 
eee do....| 31, 20 32,516 | 33,173 32, 166 29, 456 26, 646 23,912 | 21,054 18,306 | 18, 835 21,610 24, 196 28, 365 
ee Ge... -} $, 650 5, 358 | 5, 421 5, 290 | 5, 123 5, 043 4, 928 4,818 4,485 | 4, 236 4, 251 | 4,311 4, 349 
Imnporte, totalé..................-...-- do 179 188 | 226 198 187 180 179 | 203 162 | 217 189 | 222 213 
Manganese ore, imports (manganese content) § } | 
thous. of long tons-- 13 35 15 26 30 10 26 | 21 11 17 15 24 18 
| 
Pig fron and Iron Manufactures | | | 
| | | 
Castings, malleable: 
eae short tons..| 64,732 | 29.061 | 32,770 | 36,643 | 35,633 | 38,105 | 33,234 | 35,997 | 29,183 | 27,702 20,041 29,892 | 40,005 
. \ iS do... $1,427 29,460 | 29,970 35, 351 38, 802 35, 372 34, 786 39, 615 31, 640 30, 840 30, 781 28, 836 40, 212 
Paros ef Gemecity..............-.--...--.. 50. 5 34.8 36. 4 43. 0 46.0 43. 5 42.9 47.5 38.8 37.8 37.0 35. 3 47.9 
ee entire esha aecacteusiainoneaiee short tons__} 39, 215 26, 941 | 28, 717 35, 563 36, 434 36, 403 34,698 | 39, 807 33, 666 32, 657 32, 566 26, 169 33, 289 
g iron: } | 
Furnaces in blast, end of month: | 
CO See long tons per day} 105,525 | 57,625 | 70,690 | 75,795} 71,315 | 70,235 | 74,285 | 77,480 | 60,160] 60,515 72,495 | 79,765] 87,715 
eee ae 169 96 | 115 121 117 | 118 121 123 102 107 118 130 138 
Prices, wholesale: | | } 
Basic (valley furnace)-_---- dol. per ort ton} 21.50 19.75 | 20.50 20. 50 20.50} 20.50 20.50 | 20.50 20.50} 20.50 20. 50 20. 50 20. 50 
Nee A SI Sa eae aie do 22. 35 20.29; 21.14 21.15 21.15 | 21.15 21.15 | 21.15 21. 18 21.15 21. 15 21.15 21. 15 
Foundry, No. 2, northern (Pitts.) | j } 
dol. per long ton. 23. 89 22.14 | 22.89 22. 89 22.89 | 22.89 22. 89 22. 89 22. 89 22. 89 22. 89 22. 89 22. 89 
Feocueieen............<.204 thous. of long tons_. 2, 879 1, 680 2, 052 2, 270 2, 211 2,175 2, 060 2, 395 2, 056 1, 718 2,118 2, 356 2, 660 
Cast-iron boilers and radiators: 
Boilers, round: 
Rg thous. of Ib__ 2, 181 2, 391 3, 561 2, 233 1, 338 1, 573 1, 807 2, 198 1, 916 1, 930 1, 950 1, 387 1, 946 
9 Dee ee eee 4; 4, 634 4, 07: 4, 803 3, 083 2, 182 1, 642 1, 376 1,113 1, 203 1, 051 1, 427 1, 749 2, 537 
Stocks, end of month_.___.__...____-- do_...; 16,010 18,925 | 17,701 16,877 | 16,114 | 15,986] 16,491 17,579 | 18,301 19, 084 19, 421 19,056 | 18, 463 
Boilers, square: to 
ED SRE ena do_...| 20,696 | 25, 336 2, 851 15,388 | 10,128} 12,881) 13,801 19,960 | 15,339] 16,429] 16,194] 15,284] 21,442 
iki ear do... 35, 593 | 30, 852 | 3e 108 | 20,027} 15,981 12, 276 9, 246 10, 406 9,448 | 11,744 14, 577 16,807 | 25, 360 
ae I do____| 105, 757 | 119, 841 | 108, 445 | 104, 021 98, 831 99,128 | 104,303 | 114,878 | 119,839 | 124,462 | 126,130 | 124,581 | 120, 651 
ators: 


Convection type: 
Sales, incl. heating elements, cabinets, 
and grilles thous. sq. ft. heating surface 915 606 614 608 498 442 305 340 476 556 7 811 1, 106 


Ordinary type: 


Pi oS @o.... 5, 299 7, 199 6, 907 4, 765 3, 955 4, 896 4,711 5, 593 4, 350 4, 276 4, 655 4, 187 5, 299 
._. _. Sa eee do..... 9, 209 6, 387 7, 679 5, 697 4,815 3, 814 2, 950 2, 887 3, 103 4, 207 4, 730 5, 280 7, 234 
Stocks, end of month______._____--- do_...| 28,133 | 28,003 | 27,268 | 26,394} 25,624] 28, 27 30, 800 33, 612 | 34,875 | 34,963 | 34,975 | 33,902] 32,007 
Boilers, range, galvanized: 
— 
UES ee ee ae -number of boilers.-_} 133, 384 68, 337 | 108, 427 70, 862 47, 882 61, 003 50, 876 57, 928 69,772 | 68,191 59, 277 53, 914 66, 082 
Varied, end of month, total_______-- do_...| 61,494 18, 016 46, 882 37, 170 20, 626 15, 026 12, 604 10, 145 19, 442 20, 638 16, 245 19, 671 16, 694 
Production eS Sa a eee do_..-| 86, 069 65, 622 77, 563 83, 716 70, 232 64, 094 56, 476 60, 421 53, 454 67,610 62, 996 47,894 69, 656 
RS EE aR EF do_.--| 88, 584 65, 735 79, 561 80, 574 64, 426 66, 603 53, 298 60, 387 60, 475 66, 995 63, 670 50, 488 69, 059 
Stocks, end of month___._.__.._.._--.-- do....| 26, 960 30, 799 28, 677 31, 819 37, 625 35, 317 38, 495 38, 463 31, 442 32, 057 31, 472 28, 878 29, 475 


Steel, Crude and Semimanufactured 


Castings, steel: 















































Orders, new, total_.............-- short tons._| 96,687 | 25,565 | 25,418 |] 30,428] 38, 342 42,024 | 30,360 | 41,367] 34,100] 41,660 | 37,774] 34,804] 39,698 
ne 86. 3 22. 8 22. 7 27.2 34. 37.5 27. 1 36.9 30. 4 37.2 33 7 31.1 35. 4 
Railway specialties_......._____ shorttons_.| 42, 213 5, 462 4, 127 7, 128 14, 749 12, 606 6,848 | 11,125 9, 655 12, 621 11, 872 7, 721 6, 912 

Pepaition, G000l............2<.00-cnnass do....| 43,590 | 28,478 | 28,109 | 29,994] 36,130 | 38,928 | 36,471] 40,219] 35,944 41,359] 40,272| 34,168] 42,428 
ee 38.9 25. 4 25. 1 26. 8 32.3 34.8 32.6 35.9 32. | 36.9 36.0 30. 5 37.9 
Railway specialties_...........- short tons..| 12, 449 8, 353 5, 986 7,207 | 11,282 | 12,804! 10,060}; 10,173 9,751 | 12,5061 11,060 8, 498 10, 229 
r Revised. 


§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14-15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
= — with ee notes oy a = P re ; ; oa | 
- to the sources of the data may be foundinthe | Sep- Sep- i Novem-| Decem- anu- Febru- _ el “— : . : 
= 1938 Supplement to the Survey | tember | tember October ber ber ary ary March April May | June | July August 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Crude and Semimanufactured— 
Continued 
85 Ingots, steel: 
04 Proagnction.. .....24-.-.... thous. of long tons-_- 4, 231 2, 647 3, 106 3, 558 3, 131 3,174 2, 989 3, 405 2, 974 2, 923 3, 125 3,163 | * 3,763 
89 Percent of conegey.......-....---20--scas--u- 71 44 52 60 53 53 54 5é 52 47 53 55 61 
105 Bars, steel, cold-finished, carbon, shipments 
07 short tons..| 55, 495 30, 903 35, 106 37, 673 36, 315 39, 648 38, 571 42, 808 36, 287 34, 287 35, 615 32, 809 42, 895 
Prices, wholesale: 
Composite, finished steel____.__- dol. per Ib. . 0261 . 0268 . 0266 . 0268 . 0268 . 0268 . 0268 . 0268 . 0268 . 0264 . 0262 . 0261 . 0261 
Steel billets, rerolling (Pittsburgh) ¢ 
0 dol. per long ton_- 34. 00 34. 00 34.00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 
Structural steel (Pittsburgh)._...dol. per Ib_.| .0210 . 0210 . 0210 . 0120 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 
Steel scrap (Chicago) _..._- dol. per gross ton. 16, 22 13. 50 12. 88 14. 20 13. 75 3.85 14. 06 14. 25 13. 38 12. 80 13. 56 13. 56 13. 88 
. 0 U. 8. Steel Corporation: 
20 ae LS a ; | SR ERSED, ~ Rearecnneee: ly, | es eee en Co 8 Senn, ene e Je | eee 
30 Shipments, finished steel products | 
1. O thous. of long tons_- 985 578 663 680 694 789 | 67: 768 701 723 733 676 804 
” Steel, Manufactured Products 
1 Barrels and drums, steel, heavy type: 
. 3 Orders, unfilled, end of month____-_- number__| 771,714 | 445, 310 | 374,454 | 248,376 | 519,375 | 438,746 | 421,037 | 351,203 | 277,719 | 257,961 | 208,000 | 235,772 | 247, 729 
. I Production ____-- sdaocpseues eiowmicdiadal do....|1,163,465 | 783, 592 | 841,653 | 788,040 | 830,979 | 749,070 | 552,189 | 709, 252 | 800, 292 | 814, 298 833, 378 | 719,055 | 826, 941 
lon Percent of canacity..__...................-. 73.9 48.7 52.3 49.0 51.7 | 47.5 | 35.0 44.4 50. 1 51.1 52.3 45.1 51.9 
RRA eR ee aeRO number-.|1,166,980 | 759, 188 | 865, 572 | 799.678 | 822,746 | 746.510 | 556,069 | 710,228 | 799.404 | 812,843 | 822, 658 | 725, 669 | 825, 551 
Stocks, end of month..____............. do....}| 30,892 60, 160 36, 241 24, 603 32,696 | 34,717 30, 586 29, 610 30, 498 31, 867 42, 587 33, 025 34, 407 
Boilers, steel, new orders: 
TE ee ek Sad thous. of sq. ft_- 1, 752 579 717 635 892 | 1,131 817 617 765 877 1, 032 772 890 
See a number... 1, 350 1, 124 1, 125 947 1,012 } 1, 264 892 660 $34 983 1,098 1, 033 1,175 
- Furniture, steel: 
Office furniture: | 
Orders: | 
| : _..-thous. of dol_. 2, 049 1, 630 1, 650 1, 813 1, 852 | 1, 946 | 1, 782 1, 798 1, 619 1, 780 1, 902 1, 737 1, 813 
m9 Unfilled, end of month__..____-__- do___- 1, 350 1, 026 958 1, 064 977 | 1,132] 1,140 1, 052 952 1, 016 1, 207 1, 382 1, 308 
OR PmmUeNGE. .- ~~. .5.2 SERRE SS 2, 007 1, 667 1,718 1, 707 1,982} 1,813 1,775 1, 886 1, 707 1, 716 1,714 1, 567 1, 887 
oR Shelving: 
os Orders: | , 
- Es oreo ter Sas Se ee ee Oe do_..- 411 411 318 335 315 | 368 388 499 399 507 420 400 404 
OF Unfilled, end of month............- Wiese 331 386 362 255 | 205 | 253 | 292 317 327 387 360 358 328 
om CS EEE IE ETS do_._- 408 317 342 442 357 | 318 349 474 389 447 451 360 433 
Plate, fabricated steel, new orders:® | 
J: | ar ee ee 21,793 | 20,213} 28,218 | 20,511 | 22,903 | 29,784] 35,844 | 34,036 | 33,959 31,364] 21,828 
Ofl stovege tanks.......-....-.-..<..: do....| 11,498 3, 62% 5, 379 3, 629 5,950 | 4,081 7, 401 7, 723 5,429 | 10,976 | 13, 481 8, 188 8, 229 
Plumbing and heating equipment, wholesale } | ¥ 
ORION ORCI 6 555s oe sacar nanes dollars.| 235.19 | 234.01 | 233.88 | 233.97 | 233.97 | 233.99 | 234.64] 234.82] 234.82 | 234.77 | 234.77 | 234.71 | 234.87 
Porcelain enameled products, shipments 4 } 
65 thous. of dol__|----- = 736 796 75 645 610 771 59 R53 R51 826 95 1, 151 
49 Spring washers, shipments _..........--- ee 233 137 164 186 177 185 121 215 184 171 183 149 184 
13 Steel products, production for sale (quarterly): : 
Merchant bars___.....-.- thous. of long tons_. 763 SERED: EE | ees Lee a > | Soe See oe SE See 
18 ee oe EE RISERS Yai 55 0 do___- 814 | eS eae Oe ae ‘jeeeeges a Ct aS sae a cad SOS SS 
re eee 2 ee a 565 | a Reb 452 |_______- ptteitivler 5 r 6 ee Hee ef, RS ae in 
nt a ee re ee es 188 ; | See ees Wi Pes od Cy RS! eget SS Se 
eae Peers ie e.... 1, 866 | esl Spare OM a icine Lae: ea: 5 eee ere 
POPOGIE OF CRDOINET «5g - coconccccceccteuddes 65. 6 '. ) S| Sais Diie ae Ts ae Beer Fees 2 CUR 9 SEs Bretetiies | | See Sere 
05 Strip: e 
12 eh thous. of long tons_- 152 _ Se Cee | 3) Pores A [| aay 110 <icaimnl baqphinaie 
9 BOON TOMS occa wax oenimaacueeree a 292 | a sais | ae - 7 , | RASS REE 210 |-- a eae 
39 Structural shapes, heavy_............-- de... 561 | AS oe sear ae i 459 be eta 474 ae Lea 
; uf .. eee anaes” “Ss 587 | RR! PETES Wer eS | aes Taare od CE nae 
Wire and wire products___..........--- do... 745 | Saas aay Jf hi ’ aie i, es nena 650 |---.-----]------ 
15 Track work, shipments.............short tons__| 4,916 2, 686 2, 608 2, 514 2,840 | 2,909 | 4, 250 6, 481 6, 819 6, 658 6, 832 5, 330 5, 402 
38 NONFERROUS METALS AND 
PRODUCTS | 
~ Metals | 
: Aluminum: } ome 
89 Imports, bauxite§_._..........._.- Jong tons..| 33,133 f 36,204 | 26,795 | 33,737 | 41,060 | 33,660 | 35,397 | 40,300] 39,288] 51,027] 43,620] 44,805 | 40,644 
60) Price, wholesale, scrap, castings (N. Y.) “s | i a - 
dol. perlb..| -0713— .0813] .0813] .os08| .0800| 0750] 0713] .0713| .0703]| .0688| -0688| .0688 0702 
Babhitt metal (white-base antifriction bearing } | 
46 metals): | | 
37 Consumption and shipments, total eon pom a F 
53 thous. of Ib..{ 3,133] 1,474] 1,386] 1,598] 1,606] 1,725| 1,480] 1,783] 1,380] 1,602] 1,749) 1,613) 1,900 
Consumed in own plants__......-._-- se... 741 453 509 597 | 648 | A44 | 359 531 338 425 611 517 629 
42 LRA LAER A LITERS do....| 2,392] 1,021 857 999 958} 1,080} 1,101] 1,252] 1,042] 1,177] 1,137] 1,096] 1,370 
60 Copper: fined and fi | 
“xports, refined and manufactures | 
SI J am tons__| 35, 696 40, 441 40, 915 31, 285 40, 741 25,503 | 23, 807 27, 364 98.182 | 26,302 | 39,350] 35,168] 45, 840 
Rarnoete: (tai do___-| 17,015] 13,192 | 10.439] 16154] 22.132] I9.551 | 11.434] 19,365] 20,651 | 19,040] 23,248] 21,123 16, 176 
For smelting, refining, and export§...do..-.| 16,664} 12,402] 9,408] 15.568 | 21.731 | 18,076 | 10,509] 18.450] 19,728 | 18,128] 21,902] 18,646) 15,582 
6 Product of Cuba and Philippine Islands | ; an 26 
, short tons_- 128 91 77 172 156 100 | 146 105 180 9 184] | 135 13 
99 ‘ All other§. =. pee a ——- 224 700 954 413 244 374 | 979 810 742 903 1,072 | 2,342 459 
“ rice, wholesale, electrolytic (N. Y. | a 
“ dol. perIb..| .1164} .1003] 1076] .1103] .1103] 1103] 1103] .1103] .1027] .0983 | .0978| .0908) .1026 
. Production: 
Mine or smelter (incl. custom intake) Pas as eon 
“ short tons_.|--------- 49,316 | 69,630] 73,205 | 72,709] 69,170] 60,707 62,548 | 58,600] 50,672) 54, 532 }.------. 
4 Refinery. ........- 5. oS 5 ee es a eS 45,808 | 66,824] 66,846 | 68,071 | 66,316] 59,452 58.368 | 68,536 | 61,719 57, i coeccee= 
56 Deliveries. refined, total__._.........-- SE eee 67.919 | 82.605 | 64,657 | 47.804 | 54.827] 51.577 46.667 | 63,894 | 63, 862 oe =—-—== ’ 
59 yi Es: tae OEE: er 53,637 | 69,827] 51.397 | 38,977] 51,059 | 48, 267 42.484] 51,225 | 53,573 | 08. owe) spre 
2 DS RS EE ER Ss pS SS 14,282 |] 12.778] 13.260 8, 827 3, 763 3 310 4, 222 4182 | 12,669 | 10,289 | 16,127 }.------- 
5 Stocks, refined, end of month______--_- a eee, 293,080 | 267,299 | 269,488 | 289,755 | 301,244 | 309,119 | 320,812 | 332,513 | 337,155 | 335, 012 | 316, 543 |------.- 
ead: 
Imports, total, except manufactures (lead con- | | _ 
tens en ee piace short tons..| 4,391] 4,443] 1,602] 4,482] 4,241/ 11,998| 15,485 | 13,257| 16,593] 10,961] 5,179] 3,864) 3,019 
Te: ; 
" Receipts, lead content of domestic ore.do-.--|--------- 27,605 | 28,193 | 34,716 | 35,885 | 37,654 | 31,503 | 31,748 | 30,614] 33,589) 32, 300 31,288 35, 068 
12 Shipments, Joplin districtt.........-- do...-| 3,415 | + 4,841 | + 3,848 3, 911 6,052} 9,695} 6,314] *3,926 | * 3,734 3, 679 | 75, 198 " 4 
28 * Revised. i 
9 Data are for 46identical manufacturers; beginning January 1938 data are available from the reports of the Burean of the Census for 26 additional small establishments. 
29 4As reported by 21 manufacturers through December 1938; subseqnently, 2 of these ceased operations. For 1937 and 1938, data are available from the reports of the Bureau 
of the Census for 34 additional establishments, and, beginning January 1939, for 80 additional establishments. 
tData for September and December 1938, March, June, and August 1939 are for 5 weeks; other months, 4 weeks. 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 
gether with explanatory notes = son —_—_—T—— - ae imomemuae iti ee ie eae bee 
to the sources of the data may be found in the Sep- Sep- | Novem-| Decem-| Janu- Febru- | xr... | a «afl 
1938 Supplement to the hee tember § tember October | ber ber | ary ary March April May June July August 
METALS AND MANUFACTURES—Continued 
ne a aN | | | 
NONFERROUS METALS AND | } | 
PRODUCTS—Continued } } 
Metals—Continued 
Lead—Continued. | 
Refined: | | | 
Price, wholesale, pig, desilverized (N. Y.) | | i 
dol. perIb..} 0.0545 | 0.0500 | 0.0510 | 0.0509 | 0.0484 | 0.0483 | 0. 0481 | 0.0482 | 0.0478] 0.0475 | 0.0480] 0.0485] 0.0504 
Production from domestic ore__short tons__| 35.086 | 24,994 | 27,968 35,958 | 30,988 | 38,299 | 36,391 | 37,790 | 36,704] 43,026] 37,237] 34,926] 36,556 
Shipments (reported) _.-.....--..---- do_...| 59, 554 39, 026 45, 726 42, 005 33,908 | 40,189 | 34,421 | 40,871 37, 903 40, 124 38, 710 42, 638 45, 025 
Stocks, end of month__._...-.....-..-do__- 97,702 | 131,353 | 117,476 | 115, 134 | 115, 902 | 117, 214 | 122,112 122, 035 | 123, 394 | 129,270 | 129, 636 | 124,017 | 117, 985 
Tin: | 
Consumption of primary tin in manufactures | | 
long tons_. 6, 470 3,770 | 4,060 4, 160 4,330 | 4,230 4,410 | 5,270 | 5, 190 5, 920 5, 780 5, 140 5, 900 

Ee ee ae ara do__. 5, O50 4,465 | 4,960 3, 535 3, 400 4, 330 4, 105 4,755 | 5, 905 4, 925 5, 275 6, 295 

Imports, bars, blocks, etce_.__...---.---- do....| 4,427 3,895 | 4,643 4,448 | 3,555 3,971 | 5,097 5, 208 5, 118 6, 020 6, 179 4, 735 

Price, wholesale, Straits (N. Y.)..dol.perlb__| — (¢) . 4338 . 4522 .4623 | 4618 .4638 |} . 4562 . 4621 . 4902 . 4885 . 4852 4. 876 

Visiblesupply, world.end of mo.t___long tons 31, 168 f° 40, 544 | 7 38,945 | * 37,145 | + 37,712 | * 89, 100 | © 40,035 37, 788 | * 33,715 | © 30,039 | * 29,615 | 26,338 
J | See eee do... 3, 413 4,573 | 4,500] 5,060 5,157 | 4,624 | 5,486 5, 806 | 3, 387 4, 388 5, 339 3, 613 

Zinc: | | 

Ore, Joplin district: 4 | | 
Shipments____..__..........---short tons 30, 285 §. 41,648 | ° 29,260 | 34,827 42, 237 | 27,452 | 33, 220 | 35, 189 | +31, 049 32, 126 | 38,819 | + 26, 258 | + 35, 748 
Stocks, end of month_____.-_-- do 9, 958 14,895 | 18,745 | 17,299 12,251 | 12,301} 8,400} 10,503] 9,204 7, 498 6, 749 7, 601 9, 503 

Price, wholesale, prime, western (St. L.) | | | | | | | 

dol. per Ib . 0610 .0485 | .0501 . 0492 .0450 | =. 0450 | .0450 | .0450 | .0450 . 0450 . 0456 - 0452 . 0472 

Production, slab, at primary smelters | | 

short tons__| 42, 225 32, 328 36,740 | 40, 343 45, 345 44, 277 39, 613 45, O84 43,036 | 42,202 39, 450 39, 669 40, 960 

Retorts in operation, end of mo__._..number__| 37, 72! 31, 555 32, 427 36, 243 38, 793 39, 500 39, 459 38, 251 38, 763 36, 331 | 36, 291 35, 491 34, 443 

Shipments, total caiciaeaieincinaee short tons__| 2 43, 582 43. 355 43, 693 , 35 42, 639 39, 828 45, 291 40, 641 39, 607 | 37, 284 43, 128 49, 928 

Stocks, refinery, end of mo____---.----- do | 95,615 130,743 | 124,128 | 120,778 | 126,769 | 128,407 | 128,192 | 127,985 | 130,380 | 133,075 | 135, 241 | 131,782 | 122,814 

| | | | . | 

Miscellaneous Products | 

Brass and bronze (ingots and billets): | 
Deliveries. ____- ee te 7, 539 4,487| 5,159] 4,759] 4,347] 4,926] 4,662] 5,818 4, 657 | 4, 543 5, 026 5, 035 6, 006 
Orders, unfilled, end of month_.......-.d0__..} 22,499 | 16,267 17,019 13,740 | 11,463} 9,240}; 8,161 | 14,571} 14,037] 12,688] 11,065] 14,625] 15, 542 

Plumbing fixtures, brass, shipments | | | | 
thous. of pleces__ 2, 109 1, 382 | 1, 446 | 1, 359 1, 218 1,391 | 1, 419 | 1, 505 | 1, 330 1, 554 » O77 1, 532 1, 721 

Radiators, convection type, sales: | | 

Heating elements only, without cabinets or | 
grilles thous. of sq. ft. heating surface __| 105 65 | 58 | 110 | 109 37 26 47 | 62 | 101 | 138 125 68 

Including heating elements, cabinets, and | | | A 
grilles____- thous. of sq. ft. heating surface __ 986 495 404 570 | 491 410 | 418 497 | 546 | 717 814 657 787 

Sheets, brass, wholesale price, mill dol. per Ib . 183 . 168 .173 | 175 .174 | .173 .173 Dis 170 | - 165 .165 167 . 168 
Wire cloth (brass, bronze, and alloy): } | | : 

Orders, new.__................thous. of sq.ft../ 1, 538 497 | 419 360 | 505 352 484 | 347 481 366 468 413 

Orders, unfilled, end of month._.-.....do 1, 712 | 822 | 780 752 8A8 805 | 853 | 768 | 830 750 823 793 

SS ara do 547 439 | 385 | 58 392 | 388 | 404 | 27 | 422 | 413 444 392 439 

Stocks, end of month... ..--.--------- do-- 593 511 | 505 | 446 | 450 | 478 | 504 532 | 549 560 582 624 637 

MACHINERY AND APPARATUS | | | | 
Air-conditioning systems and equipment: } | | } 

Orders, new: | | 

ae _.....--thous. of dol - 3,019} 3,352 2, 885 3,211 | 72,812] 2,718] °4,746| ° 4,511 4.901 | * 5,406 4, 438 4, 518 
Air-conditioning group _.......... do____]__--_-- 1, 270 1, 228 819 1,112 | *1,210| *1,300 | *2,837] * 2,997 3,115 | ° 3,377 2, 565 2, 492 
a | Se ERS 941 899 837 871 812 * 795 1,073 955 1, 318 1, 509 1, 327 1, 336 
Unit-heater group__.._.__.____- do__. Bases 808} 1, 225 1, 228 1, 228 790 622 836 558 468 521 546 690 

Electric overhead cranes: 

Orders: 
eee a Be a do__. 434 113 171 179 377 168 201 284 823 438 274 383 844 
Unfilled, end of month____________- -do_.._| 2,474 1,017 1, 080 1, 052 1,171 1, 173 1,131 993 1, 504 1, 755 1, 813 1,914 2,414 

SS Ses do__-. 375 243 | 108 207 257 166 244 27 312 174 215 280 347 

Exports. machinery. (See Foreign trade.) | | } 
Foundry equipment: | 

Orders: } 

OS a Se 184. 4 78.7 87.9 89.7 141.9 122. § 135. 5 146. 6 146. 2 10) 134.9 114.0 131.6 

Unfilled, end of month__....._...__-- eee 174.9 97.3 91.8 87.0 126.0 151.4 175. 1 193.6 208. 6 173.1 159. 2 135. 6 123.1 

Shipments_____.___- a Ee ee oe do__. 132.6 84. 2 93.4 94.5 102. 8 96.2 112.2 128. 1 131.0 14 148. 5 135 5 143.8 
Fuel equipment: 

Oil burners: 

Orders: | 
0) Re eee ...-number__} 36,279 | 26,403 | 20,346] 11,409 8, 435 9, 616 7,981 | 11,806} 11,346} 15,284] 17,901 17,838 | 22,748 
Unfilled, end of month___._.______- do_.__ 3, 386 2. 873 2, 564 2,155 3, 033 3,340 | 4,475 5, 181 5, 456 6, 451 6, 952 5, 040 

ee a , 3 26.405 | 21.059] 11,518 8, 824 8, 738 7, 67: 10, 671 10,640 | 15,009 | 16,906 | 17,337 | 24,660 

Stocks, end of month______...-._.....do____] 16,460 J 23,705 | 22,556] 21,421] 21,326] 21,885 | 22,850] 21,790] 21,619] 20,214| 19,947} 18,854) 19,642 

Pulverizers, orders, new__.___._______- Be:- 2. 53 6 8 12 19 16 10 33 8 23 20 ll 14 

Mechanica] stokers, sales: 

Classes 1, 2, and 3....................do....] 19,959 | 20,126] 17,339 7, 689 4, 752 3, 398 2, 375 3, 669 3, 427 5, 023 7, 599 9,246 | 14, 682 

Classes 4 and 5: 

I ele aS Fo a eS 439 326 342 228 219 189 186 168 164 215 267 279 37 
See ae -| 86,714 | 45,030 | 59,920] 34,533] 40,117] 34,909 38,932 | 34,811 | 32,540] 49,255] 56,419] 51,722] 63,899 
Machine tools, orders, new 
av. mo. shipments 1926=100__].........] 117.4 118.1 112.2 146. 5 150. 8 167.1 185. 4 155.6 219.8 211.6 230. 9 206. 5 
Pumps and water systems, domestic, ship- 

ments: 

Pitcher, other hand, and windmill] pumps P - 

units_.| 47,43 35, 803 25, 556 26, 572 24, 889 41, 191 31, 485 42, 693 38, 468 44, 216 55, 048 §2, 336 52, 897 

Power pumps, horizontal type. __.____- . 8A0 928 997 893 865 464 740 732 1, 463 731 953 964 1, 138 

Water systems, incl. pumps......_.....do....| 18,452] 17,205} 13,934] 12,803 | 10,402| 14,738] 14,259] 16,222 | 16,889} 20,773 | 23,067} 19,029) 19,890 
Pumps, measuring and dispensing, shipments: 

Gasoline: , " 
cee a ES 690 632 858 649 740 1, 005 1, 582 1, 346 1, 601 1, 129 875 736 
_ J aa lek ar 8,702} 7,752| 8,412] 7,652} 5,858] 6,156] 8,878] 9,637} 12,017] 11,430] 9,419] 9,275 

Oil. grease, and other: 

ES are ee CR 9,632 | 12,246] 14,853] 10,708] 10,207] 11,982] 13,078] 13,919} 17,085] 15,612] 14,053 | 12,468 

ease E> Se 2,075 1, 729 2, 367 1, 480 2, 071 2, 981 4, 305 3, 544 3, 332 3, 186 2,011 2, 449 





* Nominal. r Revised. 


tRevised series. Data for “driving mechanisms for general fan nse” have been removed from the fan group beginning January 1936. Revisions not shown on p. 50 of the 
May 1939 issue will appear in a subsequent issue. Beginning January 1939. data on air-conditioning systems and equipment are available for from 252 to 267 manufacturers; 
figures shown here are for 125 of these whose orders in January 1939 amounted to more than &5 percent of the total for 252 manufacturers. World visible supply of tin revised be- 
ginning January 1935 to include stocks of refined tin at all European smelters; duta not shown here will appear iu a subsequent issue. 


{Data for September and December 1938, March, June, and August 1939 are for 5 weeks; other months, 4 weeks 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with explanatory notes eet ae - - ; wa 
to the sources of the data may be found in the Sep- Sep- | Novem-/ Decem-;| Janu- | Febru- | y,,_, P if or 
1988 Supplement to the Survey tember } tember | October | “ber | ber ary | ary March | April | May June | July | August 
METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS—Con. | | | | 
Pumps, steam, power, centrifugal, and rotary: | | | | | 
Orders, new- SeecovenscaccstOUer OF GOl..| 1,460 1,462 | 1,449 970 | 1,155 1,204} 1,282; 1,258 1, 230 1, 236 1,673 | 1,090 1, 585 
Water-softening apparatus: | | 
Shipments, domestic. .__.....-...----- units 1, 512 1, 078 1,191 1, 038 1, 077 1, 108 1, 082 1, 698 1, 122 1, 217 1, 282 1, 306 1, 236 
Woodworking machinery: 
Orders: | 
a” SR AR enor eer ea thous. of dol_-_| 5 1 | 4 3 4 13 | 14 1 5 (*) (*) 5 29 
je Ea ee ee ae eS T Ge....! 620 381 340 456 612 | 363 410 445 393 484 417 438 432 
Unfilled, end of month__-....-.------ do....| 1,145 714 | 656 | 720 910 863 | 836 896 923 898 905 980 | 948 
Shipments: | 
EGET nnn cnensas number of machines 218 205 | 165 | 172 23 190 | 216 209 152 216 224 57 269 
Value i i oar lick case ic 418 332 394 388 418 397 | 422 384 360 510 411 357 435 
ELECTRICAL EQUIPMENT | | j | 
Battery sales (replacement only):* | } 
Unadjusted. __._._- ...------ 1934-36 = 100__|_____- 198 188 168 ,| 149 100 7 7 72 84 111 133 176 
Adjusted : EEN Ae Ss: Ss Se 128 | 111 120 132 127 122 121 132 | 151 163 139 132 
Electrical products:* | } } } 
Industrial materials, sales hilled___1936=100 74.2 | 78.0 | 81.9 79. 2 79. 6 79.2 90. 8 | RO. 5 84.1 86.6 78. 2 | 91.6 
Motors and eenerators, orders received. do 62.7 61.0 67.6 72.1 69. 2 7.8 | 99.3 77.5 77.5 87.8 | 76.0 94.3 
Transmission and distribution equipment, ; | } | 
orders received____- 1936 =100 87.0 76.3 73. 1 79. 4 81.9 108.3 | 129.1 103. 0 117.2 102.0; 121.2 108.1 
Furnaces, electric, industrial, sales: 
Sy SEO Oe kilowatts 3, 279 829 1, 324 1,176 |} 2,356 3, 147 1, 235 4, 681 1, 934 2, 789 3, 228 1, 332 1, 921 
Value ae 7 bees thous. of dol 291 58 78 67 110 195 98 | 215 161 194 213 | 97 | 182 
Electrical goods, new orders (quarterly) | | | } 
thous. of dol__| 212,001 | 158, 959 | | 160, 374 197, 54 : 205, 567 | | 
Troning machines, sales® ..-units 10, 565 11, 272 10, 523 8, 226 9, 210 8, 208 8, 016 11, 607 9,047 | 8,433 7,216 | 7,741} 11,386 
Laminated products, shipments__thous. of dol__| 1,019 800 838 1 876 838 812 968 830 849 | 901 | 805 906 
Motors (1-2 hp.): | | | 
Billings (shipments): 
' Sl: See . = = 2, 361 1, 742 1, 538 1, 506 1,713 1, 436 1, 508 2, 050 1,986 | 2,053} 2,410} 2, 053 2, 398 
2 Se =te.. 474 325 300 305 446 330 449 557 | 534 519 | 574 | 538 | 524 
Orders, new: } 
Ya Git Se 1, 733 1, 641 1, 605 1, 733 1, 574 1, 762 2,356 | 2,062 2,319 2, 504 | 2, 128 2, 595 
| So See Rasy si do-. 1,102 72 347 651 659 540 404 739 546 | 428 | 549 | 406 569 
Power cable, paper insulated, shipments: | | 
i, ae : ‘ ; thous. of ft_.|_- 763 587 603 476 271 353 | 637 700 | 566 | 652 | 716 783 
Value. __- ee thous. of dol_-|_- 764 | 555 588 502 273 312 | 662 | 696 | 674 | 718 | 77: 860 
Power switching equipment, new orders: | ay | 
RIO ioc inccusice~sneanenn dollars..| 71,449 55, 331 55, 627 51,124 | 47,458 | 87,019 | 75,161 | 89,809 | 92.347 | 90,302] 67,963 
Outdoor. _.___- a ee 2 Cae 240, 53 128,450 | 124, 927 109, 799 5 7' 3 | 346, 5: 217, 846 | 283, 614 | 259, 436 
tanges, billed sales____ ...thous. of dol 1, 891 1, 257 1, 047 2, 230 | 2,395) 2,025 1, 428 1, 799 
Refrigerators, household, sales number__| ¢ 73, 135 34,345 | 32, 103 150, 108 273, 966 | 268,848 | 164, 211 | * 94,734 
Vacuum cleaners, shipments: 
Floor OSTEO SURG I AIT eee do 93, 851 79, 180 95, 684 89, 772 78, 753 87, 140 91, 055 80. 660 61, 492 74, 333 
Hand-type____.____- , ¥ do. 26, 857 22, 834 24, 121 29, 734 23, 846 25, 182 23,322; 19,014 15, 197 22, 268 
Vuleanized fiber: | 
Consumption of fiber paper.....thous. of Ib._| 2, 284 1, 189 1, 495 1, 565 1,410 1, 561 2, 070 1,575 | 1,749 | 1,735 | 1,725 1,971 
Shipments? ....._............. thous. of dol 548 380 372 | 422 458 470 528 | 466 | 458 | 441 | 437 | 528 
Washing machines, sales*__.......____-- units 138, 992 § 125,821 | 115, 019 84, 192 7, | 109, 909 | 129,885 | 152,725 | 116,199 | 105, 266 | 120,076 | 104,817 | 132, 297 
PAPER AND PRINTING 
| 
WOOD PULP | | 
Consumption and shipments-® } | 
Total, all grades__............-- short tons = 495,097 | 525,085 | 522, 863 | 539,061 | 499,076 | 484. 507 | 546,949 | 527, 307 | 524,391 | 502,887 | 495,390 | 553, 653 
Chemical: } | } 
ee eee eee do_. Z 211, 591 | 227,063 | 214,796 | 211,884 | 196,419 | 199,931 | 228,680 | 221,196 204, 220 | 202, 204 | 208, 187 | 235, 709 
UNG, COUR 6 a onc nan cencakecccmes ES, RES 146, 614 | 151,056 | 151,635 | 174,546 | 145,040 | 126.667 | 156,107 | 148,801 | 152,108 | 146,993 | 143,487 | 154, 174 
Bleached. _-.........------------- do... - 88,885 | 91,575 | 90,486 | 115,442 | 89.511 | 85,120 | 97,156 | 93,498 | 94,398 | 91,164 | 91,428 | 96,894 
oo” eee ° Sie 57, 729 59,481 | 61,149 59, 104 55, 529 51 58.951 | 55, 303 57,710 | 55, 829 52, 059 57, 280 
Lg, EE ES ” St 2a 31,118 | 31,505 | 32,575 | 31,996 | 32,643] 31 34,705 | 32,946 | 33,713 | 30,031 | 28,303] 32,961 
Cr 105, 774 | 115,461 | 123,857 | 120,635 | 124,974 | 11f 127, 457 | 124,364 | 134,350 | 123, 659 | 115,413 | 130,809 
Imports: 
Chemical§._----......- ee 136,843 | 142, 407 | 142, 188 | 166,091 | 171.520 | 150,510 | 103, 594 | 117,800 | 78,534 | 140,131 | 152,719 | 137,431 | 130,920 
a sei do 23,574 | 20,576 | 15,175 | 17,491 17,366 | 20,076 7,312 | 17,326 9, 867 | 18,562} 17,403 |- 19,694) 19, 649 
Production: | | | 
= ee EE NO sales sanons 475, 356 522, 825 | 533, 423 | 522,220 | 533, 442 | 484, 605 | 543, 411 | 521,590 | 535, 149 | 507,857 | 472,095 | 535, 230 
hemical: | 
Sulphate -.-.-....-.. ennecenonssses a Se 212, 664 | 231, 804 | 217, 896 | 212,884 | 207,259 | 200, 502 | 228, 632 | 212, 559 | 201,123 | 201,364 | 206, 479 | 233, 197 
Sulanite, t0tel. «oc -ocencc cco nnse do 4 139, 022 | 154.210 | 157,724 | 152.498 | 158.913 | 132,662 | 149,019 | 142,401 | 161,601 | 153, 526 | 132,460 | 158, 341 
a area a ee a 82, 373 94,729 | 93.782 | 95.845 | 100.337 | 79,698 | 92,729 88,250 | 103,464 | 97,308 | 82,527 | 97, 283 
Unbleached. __.........._-- ee SS See 56.649 | 59,481 | 63,942 | 56, 653 58, 576 52. 944 56.290 | 54,151 | 58,137] 56,218 | 49,933 61,058 
Soda_. il ae RSE __do....|..-----.. | 30,995 | 31,625 | 32,632| 31,917] 32.255] 31,075| 34,561 | 32,768 | 34,748 | 31,164] 26,846 | 33,013 
CO i es 92,675 | 105,186 | 125,171 | 124,921 | 135,015 | 120,366 | 131,199 | 133, 862 | 137, 677 121, 803 | 106,310 | 110, 679 
Stocks, end of month: | | | | } ~~ os 
ee do__._|_....... ] 191, 702 | 189, 442 | 200,002 | 183,161 | 217,526 | 217,624 | 214,085 | 208,369 | 219,127 | 224,097 | 200, 803 | 182, 379 
Chemical: | | 
ee ene mee do__. pe cee 32,628 | 35, 728 | 36,728 | 47,568} 48,139] 48,091 30, 454 | 36, 357 | 35,517 | 33,809 | 31, 297 
Sniphite, total.................... is ale 105,010 | 108, 164 | 114.253 | 92,205 | 106.078 | 102,073 | 94.985 | 88,585 | 98,078 | 104,611 | 93,584) 97,751 
TEN ao Gas cs ited See 70,099 | 73,253 | 76.549 | 56,952 | 67,778 | 62,356 | 57.929 | 52,681 | 61, 747 7,891 | 58,990 | 59, 379 
pk aaa de... _-..| 34,911 | 34,911 | 37,704 | 35.253] 38,300 | 39,717] 37,056] 35,904] 36,331 | 36,720) 34,594) 38,372 
cL EE ERS STE a Tie 4, 728 4,848 | 4,905] 4,826 | 4,437 | 3.986 3,842] 3.664 | 4,609) 5,832) 4,376) 4,427 
Groundweoee... ...< 65500006. a as he 54.077 | 43,802 | 45,116 | 49,402] 59,443 | 63,426 7,168 | 76,666 | 79,993 | 78,137 | * 69,034 | 48,904 
Price, sulphite, unbleached ____- dol. per 100 Ib..| 2.13 2.07 2.02 | 2.00 | 2.00 | 2.00 2. 00 1.95 1.95 | 1.95 | 1.95 1.95 | 1.95 
PAPER | } | | 
Total paper: | | } 
Paper incl newsprint and paperboard: } | | ” r 
prrednetion re short tons_.|_........] 874, 263 | 926,616 | 957,377 | 849,764 | 843,063 | 873, 441 | 1,036,734 912, 676 | 959,841 898,307 om 1,045,291 
aper, excl. newsprint and paperboard: | | | . és 
Orders, —. iabesicliictte . wei -short tons_- _ 467,455 | 479,970 | 514, 201 | 437,128 | 436,048 | 468,274 | 542.497 | 436, 980 77,034 } 454,900 |" 429,682 533, 059 
GKtI NES ne ees eet Lr Sena 454,897 | 482,812 | 534,542 | 444,728 | 442, 405 | 483,770 | 535,229 | 462.299 | 498,197 | 441.236 |* 419,773 | 522, 065 
1 SSS eS aa On ee: abd enter 456, 235 | 475,850 | 532.175 | 441,194 | 446,265 | 460,019 | 542,734 | 447,500 | 479,108 | 449,987 |r 437,234 | 516, 338 


r Revised. * Less than $500. 
*New series. 


table 43, p. 17 of the October 1939 issue 


© Pulp used in the producing mills and shipments to the market. 
Sales of washing 


nonmember companies rather than member companies alone as therein stated. 


§ Revised series. 


Data revised for 1937; see table 20, p. 15 of the April 1939 Survey. - 
t Revised series. Data on vulcanized fibre shipments revised beginning 1934; data not shown on P. 51 of the January 1939 Surv 


Data on battery sales beginning 1934 appear in table 35. p. 17 of the August 1939 issue 
For data on electrical products beginning 1934, see table 32, p. 18, of the June 1939 Survey; data are furnishe 


¢ Estimated. . 
machines and ironers beginning 1929 appear In 


d by both member and 


ey will appear in a subsequent issue. 
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| | 
PAPER—Continued | | | | 
| 

Book paper:t | | 
Coated paper: | } 

Orders, new. short tons__| 887 J 16,029 17,687} 16,612] 15,769 16,961 17,911 | 19,553 | 16,305 | 17,126) 17,27 15,744 | 15,559 
Orders. unfilled, end of month... .-do_. | 12,8 2, 76 7 3, 160 | 3, 410 2,714 {| 3,071 3, 552 4, 060 3, 238 2 861 3. 090 3, 647 3, 695 
| a ae | 19,401 17,4 | 17,741 17, 057 17,096 | 16,845 17, 796 20, 028 17, 754 18, 579 15, 634 14, 306 17, 737 

Percent of potential capacity 75. ( 66 ‘4 64.9 Ai2. 4 62.6 63.3 71.6 71.7 68. 6 66.5 64.9 55.9 69.9 
Shipments... ._.__. ___....-short tons__| 20,328 | 16,883 | 18,194] 16,730] 17,563 | 17,319] 17,642] 19,919 | 17,902] 17,409| 15,771 15,097 | 16, 287 
Stocks, end of month.____________. do__. | 13, 8 14,144 | 13,691] 14,018 | 12,776] 12,070] 12,472} 12,581} 12,433] 13,762] 15,139] 14,211 | 14,971 

Uncoated paper: 

J eee do | 149.857 | 91,466 | 89,878 | 87,923 | 86,840] 94,160 | 88,218 | 102,810 | 92,712 | 83,692} 89,681 | 79,210 | 107,028 
Orders, unfilled, end of month_____do 77 36, 141 35, 123 33, 730 34, 958 40, 314 36, 931 38, 053 39, 252 28, 179 32, 755 30, 324 41, 701 
Price, wholesale, “B” grade, English fin- 

ish, white, f. o. b. mills.dol. per 100 Ib 5.45 5.45 5.45 5.45 5.45 5.45 5. 45 5.45 5.45 5.45 5.45 5. 45 
Production aa i short tons 01, 1 88, 518 92, 758 92, 187 85, 779 89, 642 90, 589 | 102, 78 90, 289 96, 088 87, 953 79, 345 98, 180 

Percent of potential capacity _ -- 85.8 73.7 74.3 73.8 68. 7 72.5 81.1 79 9 77.7 77 73.9 68.8 78.7 
oe, ae short tons__| 108.744 }| 90,518 | 92,345 | 89,321 | 86.076 | 91,667 | 89,377 | 104,196 | 88,980 | 89,393 | "84, 862 2,516 | 96, 337 
Stocks, end of month _- seat acer } ,. 106, 230 | 107, 281 | 109,975 | 109, 604 | 107,518 | 107,602 | 106,435 | 106,381 | ¢58, 282 | «60, 981 ° 57,770 | 2 59, 839 

Fine paper: 
ee ee eee do__..| 32,522 | 34,268 | 48,225 | 32,750] 34,511 | 35,064 | 48,124] 33,204] 37,294] 31,538 |* 30,987 | 40,831 
Orders, unfilled, end of month__ do 11, 157 11,587.| 16,174 12, 692 11, 864 11, 187 14, 227 12, 280 9, 523 8,796 | ° 10, 327 10, 470 
a ae do | 32,457 | 36,551 | 45,149 | 37,813 | 36,001 | 36,880 | 45,046 | 38,075 | 43,043 | 33.491 |* 29,342 | 43,122 
| A Ee - do } 33, 565 34, 677 46,526 | 35,158 | 35,803 36,022 | 46,511 36,935 | 41,166} 32.916 |° 29,691 | 42,607 
Stocks, end of month_______- do_.--} 71,169 | 73,166 | 71,948 | 74,378) 65,480] 65,384 | 63,976} 66,573 | 61.504 | 62,669 | ° 60,539 | 61,132 

Wrapping paper: | 
Orders, new.........-..-- ee ee 149, 372 | 159, 243 | 189,530 | 142,220 | 148, 562 | 163,822 | 186,433 | 145,740 | 186,710 | 146,404 | 140,746 | 195,375 
Orders, unfilled, end of month_____-. do 66,278 | 66, 181 69,322 | 68,956 | 64,300] 71,599] 62,718 | 58,629] 64,050] 64.190] 59.354 | 67,038 
Production_. ee ee do | 152,063 | 161,933 | 191,105 | 151,076 | 151,374 | 161,510 | 194, 280 | 159,353 | 184,727 | 140,193 | 135,976 | 187,921 
| ae eae do__--] 152,281 | 161,271 | 189,695 | 149.033 | 149.088 | 159,334 | 195,555 | 152, 265 | 180, 344 147.601 | 142, 166 | 191.030 
Stocks, end of month_...-_..-....--..do_.-.| 122, 107 | 123, 360 | 124,683 | 126,365 | 126,551 | 129,835 | 126,936 | 132, 148 | 136,617 | 128,990 | 115, 283 | 112, 542 

Newsprint: | ¥ 
Canada: 

I 6 iene id pacing deen dauieeed do_-.-| 195, 586 | 248,068 | 245,813 | 211,452 | 193,624 | 152,437 | 217,651 | 162,352 | 244,400 | 944 655 | 200,174 | 200, 837 
ES EE ES do_-..| 253, 230 | 231,940 | 254,872 | 245,295 | 209, 753 | 208, 382 | 200,631 | 220,648 | 229,843 | 250.015 | 940. 545 | 227,630 | 236,975 
Shipments from miils__...._....._- do____| 267. 0 230, 346 | 255,100 | 264,421 | 225,472 | 201,852 | 178, 236 | 205,099 | 214, 255 | 274, 635 | 939 96] | 221,743 | 224, 367 
Stocks, at mills, end of month_-_-_-- do__-_| 200, 884 | 196,511 | 196,283 | 177,157 | 161,438 | 167,968 | 190, 363 | 205,912 | 212, 500 | 187, 880 196, 164 | 202,051 | 214, 659 
United States: 
Consumption by publishers_._-_-_--. do_---| 177,078 | 162,457 | 187,450 | 176,222 | 177,134 | 160,916 | 153,346 | 174,096 | 179, 542 | 178,543 | 170, 980 | 172,861 | 159, 647 
Oe eeae do_-_-} 250,005 | 200, 144 | 230,278 | 229, 284 | 209,782 | 183,050 | 144,308 | 189,360 | 209, 597 | 250, 668 | 916, 580 201, 991 | 195, 644 
Price, wholesale, rolls, contract, destina- 
tion (N. Y. basis)... dol. per short ton 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 
ae short tons 77,309 | 68,315 | 72,827 | 78,390 | 75,855 | 77,264] 70,868 | 79,929] 77,393 | 85,872] go562] 74,932] 80,000 
Shipments from mills_._..-.------- do_..-| 78,559 | 74,336 | 72,203 | 76,278 | 77,974 | 72,967 | 71,926] 81,616} 77,463 | 84,443 | g4 698! 75,354 | 79,060 
Stocks, end of month: 
At mills Sh eee do...-] 16,696 17, 966 18, 590 20, 702 18, 583 22, 880 21, 822 20, 135 20, 065 21, 494 17, 428 17, 006 17, 946 
eas do...-| 283, 209 | 303,067 | 288,408 | 291,477 | 284,661 | 267,155 | 251,041 | 223,469 | 206,727 | 229, 142 | 939 443 | $ 34 | 277, 589 
In transit to publisherst__-------- do...-| 47,77 32,653 | 47,570 | 44,628 | 30,677 | 36,872 | 13,449 | 32,580 | 37,253 | 39,251 | 47, 737 “43, 459 | 39, 862 
Paperboard: 
onsumption, waste paper-_...-_...-.-- do...-| 320.073 | 254,024 | 267,193 | 243,924 | 221,768 | 233,311 | 247,710 | 292, 474 264, 348 | 959 996 | 255,830 | 314,316 
20 ee aS do...-| 628, 272 | 367, 200 | 370,453 | 327,168 | 334,711 | 342, 408 | 338,030 | 429, 545 of 372, 893 | 383,371 | 382,682 | 454, 817 
Orders, unfilled, end of month...--_-- do.---} 290, 467 | 109, 288 | 107,235 | 89,586 | 94,411 | 109,999 | 112,801 | 124,420 | 97,340 | 93,643 | 95 058 | 108, 427 | 119, 502 
er tee a Sane Copa eR: do_---| 445, 387 | 351,051 | 370,977 | 344, 445 | 329, 181 | 323, 394 | 338,803 | 421,576 | 372,984 | 375,772 | 376 509 | 366,605 | 443, 226 
a era 75. 5 68. 5 72.4 66. 3 60. 1 61. 2 67.8 73.4 69. 1 64, 2 66.6 63. 9 72.4 
Stocks of waste paper, end of month: 
PG ia nivcncacnddccuncncass short tons_-| 214,352 | 284,239 | 275,746 | 274,951 | 290,648 | 282,095 | 262,344 | 248,595 | 255,354 | 259,423 | 955 677 | 257,889 | 246,219 
PAPER PRODUCTS 
Coated abrasive paper and cloth: 
ee ee eee reams._' 94993 | 82,091 | 79,007 | 72,029 | 62,309 | 81,867 | 77,477] 85,778 | 85,267 | 80,246) 8011 76,903 | 86,401 
Paperboard shipping boxes: 

Shipments, total. ........--.--- mil. of sq. ft__|__ 2, 589 2, 639 2, 547 2, 239 2, 222 2, 304 2, 827 2, 395 2, 627 2 624 | ne 
OS RG ERT RETR Reds 8 Se ig 2,372] 2,430] 2,385] 2,081 2,075 | 2,145] 2,640] 2,218] 2,430] 9'aeg] 2949 |______- 
| eee ae ek BS 217 209 163 158 146 159 187 177 197 236 , |) ee 

PRINTING 

Book publications, total__-_--._- no. of editions__ 1, 204 800 1, 196 900 1,118 659 876 945 1, 222 835 636 798 746 

PO a 2 ee ae Oe 720 1, 074 790 961 602 691 803 1, 043 708 537 669 617 

Co Ea CR do-..- 238 80 122 110 157 185 142 179 127 99 129 127 
Continuous form stationery - - --- thous. of sets__| 137, 299 | 113, 132 | 116, 140 | 119,903 | 125,811 | 111, 211 107, 557 | 128,508 | 108, 597 | 116,935 | 128,583 | 112,194 | 126, 552 
Operations (productive activity)... .1923=100_- 80 81 84 89 87 92 86 87 84 81 76 78 
Sales books, new orders. - - - - -- thous. of books._| 18,947 | 15,522] 16,280| 16,256 | 14,788 | 15,998 16,286 | 16,889 | 16,041 | 16,498 | 16,466 | 16,549) 17,414 

RUBBER AND PRODUCTS 
CRUDE AND SCRAP RUBBER 

Crude: 

Consumption, total. ._.........--- long tons..| 50,150} 40,183 | 42,850] 49,050] 48,143 | 46,234] 42,365] 50,165 | 44,166 | 44,377] 47,259] 43,880 | 50,481 
For tires and tubes (quarterly)... .__- -.. : | ees ees A (PRE | Seca SERENE. «90, 952 aires! eo 
Imports, total, including latex §.__.___- 7,504 | 35,066 | 34,325] 32,924] 37, 204 "36,857 | 30,826 | 45,496 | 31,854 | 45,784 | 34,272] 37,222] 38,408 
Price, smoked sheets (N. Y.)_---- dol. — a . 213 . 161 . 169 . 163 . 163 . 158 . 159 . 163 . 159 . 166 . 164 . 165 . 167 
Shipments, world. .-._-...---..---- long tons..|______- 70,000 | 75,000 | 68,000 | 58,000} 86,000] 77,000} 75,000 | 74,000 | 70,000 66,000 | 84, 000 92, 00 
Stocks, world, end of month_........._- do.... ___] 551, 447 | 540,976 | 512,196 | 482,852 | 497,665 | 479,578 | 460, 723 | 438, 252 | 429,979 | 407,630 | 418, 639 | 400, 428 

i” i eee do___- 96,000 | 99,000 | 92,000} 80,000 | 105,000 | 106,000 | 102,000 | 99,000 | 96,000 | 88,000 | 105,000 | 120, 000 
For United States.................- do...-| 68,310 | 48,927] 51,062] 51,114] 45,105 | 48,210] 55,814] 55,981 | 57,918 | 64,0464 51,274 | 52,990 | 66,717 
London and Liverpool. __.........--- ee 98,140 | 93,272 | 90,073 | 86,853 | 80,643 75, 617 72,635 | 68,931 | 66,020 | 63,878 | 57, 234 | « 48, 000 
eee do...-| 89,213 | 89,630} 87,531 | 84,499 | 90,142] 87,968} 81,274] 77,683] 74,308] 75,409 | 83,010 | 71,195 
United States............... RES. do_...| 150,171 | 268, 094 | 259,074 | 242, 692 | 231,500 | 221,880 | 21,093 | 205,214 | 192,638 | 193,651 | 180,343 | 173,395 | 161, 233 
Reclaimed rubber: 

ee oo ae do....| 16,953 | 12,041 12,599 |} 13,522] 13,096 | 13,000] 12,626 | 15,322 | 13,391 13,517 | 14,870} 13,542] 16,846 

ane eae aI do...-| 17,990 | 12,985 | 14,652] 15,124; 15,899] 13,763] 13,093 | 14,528 | 14,527] 14,769) 15,871 12,588 | 17,214 

Stocks, end of month.................-- do....| 21,185 | 14,286 | 15,845 | 17,083 | 23,000] 21,960 | 21,390 | 19,955 | 22,628 | 22,771 23,058] 21,339 | 20,645 

Scrap rubber: 

Consumption by reclaimers (quar.)....do..-.|......._- kee eae aes A BION gc annantesvcesess IRE sacs hevaloauacecs 

* Revised ¢ Estimated. 


«Change ‘in inventory due to physical check-up. Figures prior to May 1930 not comparable with later data. 
tFor book paper, see note marked with a ‘‘t’’ on p. 51 of the July 1939 Survey. ° 


revisions not shown on p. 52 of the April 1939 Survey wil! appear in a subsequent issue. 
}Data revised for 1937; see table 20, p. 15 of the April 1939 Survey. 


Stocks of newsprint at publishers, and in transit to publishers, revised for 1937 and 1938 
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November 1939 SURVEY OF CURRENT BUSINESS 53 
Monthly statistics ant 2 December 1937, to- | 19: 39 1938 a 1939 

geller Wilh expmtaury noes eng rere: 

to the sources of the data may be found in the Sep- Sep- : . | Novem-| Decem-| Janu- | Febru- F - a 

1988 Supplement to the Survey Pa, A cn | October | “ey | “ie t | a ary | ary | March | April | May | June July | August 

RUBBER AND PRODUCTS—Continued 
TIRES AND TUBES | l 
Pneumatic casings:t 

PPORORUONL 66 oo ccaknwaddenscsaw as thousands... 4, 985 3, 916 4, 183 4, 139 4,729] 4,581] 4,344 5, 137 4, 211 4,418 4, 870 4, 510 5, 492 

Sivomoents, totes... ..; ..2.6.555.6..5500c005-.. 5, 566 3, 888 4, 126 4, 405 4,154 | 4, 143 | 3, 739 4, 583 4, 356 4, 753 5, 750 5, 056 4,919 
Original equipment®_____.........._- do... 1, 249 678 1, 287 1,777 1,707 | 1, 685 } 1,472 1, 747 1, 529 1,415 1,370 809 6ll 
Replacement equipment*______-._--- do_...| 4,171 3, 123 2, 729 2, 544 2,348 | 2,397 2, 156 2, 72: 2,719 3, 239 4, 267 4, 162 4, 205 
NOMI fe nen Fea ae 146 86 109 &4 99 81 | lil 113 108 100 113 85 103 

Stocks, end of month_.-.-.------------ do..... 8, 335 8, 022 8, 237 7, 924 8, 451 8,932 | 9,573 10, 109 9, 998 9, 919 8, 909 8, 300 8, 891 

Inner tubes: t } 

She ee eee Sere see 4, 463 3, 832 3, 980 4,029 4.351] 4,098} 3,681 4, 470 3, 841 3, 848 4, 320 4, 043 4, 918 

pS Se ere G0... 5, 019 3, 980 4, 101 4, 138 3,859 | 3,936 3, 335 4,0 ~ 3, 927 4, 154 5, 123 4, 285 4, 432 
[oo ae SAREE PSE a 98 53 57 55 55 | 71 65 82 67 66 62 65 

Stocks, end of month___--.....-------. do_..- 7, 631 7, 859 7, 746 7, 665 8, 166 8, 069 8, 415 8, 901 8, 837 8, 840 8, 044 7,819 8, 238 

Raw material consumed: | 

Crude rubber. (See Crude rubber.) 

Fabrics (quarterly) _.......---- thous. of Ib__].------- | ee oa | es Saeerer NS | ae senee eo |, ! 

RUBBER AND CANVAS FOOTWEAR 

Production, total............... thous. of pairs. 4, 713 4,709 | 5,067 5, 513 5,523 | 4,807 4, 953 5, 897 5, 216 5, 033 4, 866 3, 280 5, 090 
SS UNOTEE, CONE «ons oa rnc nmadincenwewaiees do....| 6,452 6,360 | 4 991 6, 139 5.035} 4,778 4, 629 5, 214 4,414 4,017 4,192 4, 894 6, 213 
Stocks, total, end of month..............do_...| 15,218 } 16,246 | 16,321 | 15,695 | 16,183 | 16,157] 16,582 | 17,281 | 18,083] 19,055 | 19,729] 18,115] 16,956 
| | | | | 
STONE, CLAY, AND GLASS PRODUCTS 
| | l 
PORTLAND CEMENT i | | 
| 
Price, wholesale, composite. ----- dol. per bbl (1) 1. 667 1.667 | 1.667] 1.667 1. 667 | 1.467 0) | (1) (1) () (1) 
Production. ._- _..-----..-thous. of bb}__| 11,937 | 10,559 | 11,556 | 10,184] 8,066 5,301} 5,507 8, 171 9,674 | 11,185 | 11,953 | 12,644] 12 369 
Percent of capacity. RAIS 56.3 49.9 52.9 48.2 | 36.9 24.3 | 27.9 7.4 45.7 50.9 56.5 57.9 56. 6 
SINE... « cacncuscsnnce __thous. of bbl__| 13, 104 11, 716 12, 357 |} a 573 | 6, 291 5,640 | 5,043 8, 467 9, 654 12,748 | 12,715 11,7 755 | * 13, 401 
Stocks, finished, end of month__.______- do.._-| 20,160} 21,374 20, 569 179 | 723, 947 23, 610 24.092 | 23,786 | 23,837 | 22,251 | 21,477 | 22,361 | © 21,327 
Stocks, clinker, end of month.....-.-.--- do....| 5,243 5, 506 4, 927 “ 963 | 5,282 5, 563 5, 986 6, 447 6, 568 3 r 5 797 | * 5,928 | ° 5,725 
CLAY PRODUCTS 
Bathroom accessories: 

lei ee thous. of pieces__| 1,148 862 1,119 1, 189 953 831 728 806 583 762 814 1,027 | * 1,168 

| aR Tonle a RR ae ea ee ese : 1, 160 841 1, 130 1, 070 891 795 673 720 552 792 819 908 1, 213 

Stocks, end of month... ....<..~..<«<0-. 397 215 193 195 219 25 5 321 350 374 377 382 388 376 

Common brick: 
Price, wholesale, composite, f. 0. b. plant 
dol. per — -| 12.038 11. 895 11. 925 12 = 12. 046 12. 023 12, 024 12. 032 12. 026 12, 077 12. 118 12. 059 12, 038 
Shipments. ..................thous. of brick..}_._..... 142,900 | 166,471 | 151,568 | 133, 184 | 101, 056 95, 920 | 166,380 | 178,903 | 209,716 | 199,945 |7177, 165 | 189, 831 
Stocks, end of athe 5 cece ee | aaa Ses 454, 393 | 482,830 | 482, 032 475, 260 | 476,359 | 455, 859 | 397,838 | 374,572 | 351,155 | 361, 264 | 393,393 | 417, 164 
Face brick: 
0 eee ee 47, 828 52, 402 45, 701 37, 307 34, 499 28, 785 57, 624 62,982 | 79,349] 69,489] 62,658 | 66,864 
Stocks, end of MQM oe "i 268, 583 | 267,016 | 272,200 | 283,017 | 292, 565 | 300, 546 | 290,906 | 277,291 | 256,825 | 252, 395 | 248, 673 | 245, 767 
Floor and wall tile shipments: , 
ON Oe esata thous. of sa. %.t. ..... 4, 267 4, 331 3, 996 3, 261 3, 549 3, 562 4, 969 4, 639 4, 737 5,169 | * 5,028 6, 331 
WE ices <cwanscmiaws comek caer thous. of dol_.|....___- 1, 235 1, 243 1, 129 956 981 959 1, 285 1, 208 1, 282 1,423 | * 1,359 1, 663 
Vitrified paving brick: 
Oo Ee nner thous. of brick._.}|._...___ 8, 046 9, 591 7, 206 7, 191 4, 276 2, 007 3, 994 3, 612 6, 647 6, 844 6, 386 9, 038 
Stocks, end of month.............-..--- | a Ker eeE eS 54,396 | 52,999 | 51,323 | 48,127] 48,763 | 48,585 | 47,336 | 45,761 | 43,002 | 44,079 | 44,214] 44, 160 
Hollow building tile: 
Shipments__-- el ee 58,998 | 62,410 | 54,762} 46,815 | 50,024] 43,643 | 72,546 | 81,994 | 105,173 | 96, 288 | "95, 180 | 107,887 
Stocks, end of Ce aaa ARB i ae | See! eae 345, 089 | 333, 782 | 335, 707 | 347, 147 | 342,408 | 348, 792 | 340,348 | 327,847 | 307,810 | 306, 435 |” 305, 242 | 318, 688 
GLASS PRODUCTS 
Glass containers: 

yo) aS thous. of gross._| 4, 250 3, 65% 3, 866 3, 709 3, 515 3, 589 3, 389 4, 129 4, 071 4, 516 4, 662 4, 581 4, 802 
POTORIS GP ORDRIINT: oa Sens ccs kee 68.3 63. 6 64.7 64.6 58.8 55. 8 55. 7 61.4 65.4 69.7 72.0 73.6 71.4 

GRINGIOIUE. . ..os<canccccen« _..thous. of gross_. 4,979 3, 971 3, 954 3, 491 3, 042 3, 473 3, 323 3, 933 3, 978 4, 485 4, 618 4, 136 4, 753 

Stocks, end of month._...........---__- aS 7, 739 7, 641 7, 493 7, 643 8, 029 8, 179 8, 192 8, 318 8, 336 8, 293 8, 209 8, 586 8, 548 

Illuminating glassware: 

Shipments, total..............- thous. of dol_- (2) 507 551 532 443 443 357 396 (2) (2) (2) (2) (2) 
Residential. _-....... uiivedatniesiiniiacatateaiada do..;.. () 266 285 288 227 217 185 201 (@) (4) (2) (@) (@) 
0 Qe ee do... (2) 148 153 133 125 130 107 116 (2) () (2) (2) (2) 
pj Se ae do () 93 113 111 91 97 65 79 (2) () (2) (2) (2) 

Plate glass, polished, production thous. ofsq. ft - 13, 663 8, 873 12, 869 12, 883 12, 691 12, 209 10, 165 11, 867 7, 268 8, 036 9, 289 6,212 | 10,450 
Window glass: 
een thous. of boxes_- 914 522 641 883 1, 003 943 809 912 740 729 720 690 867 
Percent of capacity..........-..- ccaisaacarad 56. 2 32.1 39. 5 54.4 61.7 53.1 49.8 56.1 45.6 44.8 44.3 42.6 53.4 
GYPSUM AND PRODUCTS 
Crude: 
I a aa cee ee short tons__|_..-.__- Le 8 eS 8 ae ye of See eee . | eee eee 
RRS SI ea Sees ee te EE EE 8 | 3 ae eee ))lU).lClU) le eee | ee See | re rows 
Calcined production... -.._- SE EN GPa eS | eee See | Se Se | | ae Ree oN | 7 as ae 
G ypsum products sold or used: ; 

LC eee ee (ae eee i | a ee ncocaiee 192, 931 |_. ee _ ) SERA Fee ERE 244, 163 4 

Calcined: 

OS" SIRE Oe RE thous. of sq. ft__}|_...___- Re Ee eae Se Seer , ce Serge. ) 7 ee Ser 
W SE ene / ES ee RSS See (Th aes Wee i ERR EE 113, 721 |... ‘ 
Keene’s cement_____......-..--. short tons__|_...._-- (4 | Ss eae rh | Se! Dae a | ee 7, 781 
All building plasters_.............-.- " sct| Seas hy | Sees See | aes Re  * | eS ey 486, 494 Ee agen 
For manufacturing uses_........----- ie eS <3) ee ores: |) ee Renee _ |_| Sees eee 25, 515 - 
.. Ria ees ean thous. of sq. i ae '\ |) er ee f |} Ra Pe | Soe eR? 8, 581 
r Revised « Estimated. 


! Discontinued by compilers; data on an index basis appear on p. 20. 1 Discontinued by reporting source. 


*New series. For data on floor and wall tile beginning 1935, see table 31, p. 18 of the June 1939 Survey. For the new series on pneumatic casings and inner tubes see 


tables 27 and 28, pp 16-18 of the May 1939 Survey. 


tRevised series. Data for pneumatic casings and inner tubes revised for 1936, 1937, and 1938; see tables 27 and 28, pp. 16-18 of the May 1939 Survey. 
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54 SURVEY OF CURRENT BUSINESS November 1939 
Monthly statistics through December 1937, to- 1939 1938 1939 
gether with explanatory notes and references ——— _ ——narencene — —— 
to the sources of the data may be found in the Sep Sep- ; Novem-| Decem-| Janu- | Febru- | 
1938 Supplement to the tee | tember | tember | October | ber ber | ary ary March | April May June | July | August 
TEXTILE PRODUCTS 
| 
CLOTHING | | 
Hosiery: | | 
Production thous. of dozen pairs l { 11, 146 11,848 | 11,731 | 10,863 | 11, 235 11,374 | 13,198 11,024 11,796 | 11,218 9,819 | 12,448 
Shipments do 12, 820 12, 440 11,957 | 11,973 | 10,641 |} 10,211 10,535 | 13, 142 10, 577 10,891 | 10,294] 9,483] 12,924 
Stocks, end of month do 24, 1 19,891 | 19,933 | 19,843 | 20,217] 21,301 | 22,201 | 22,317) 22,823] 23,789] 24,773 | 25,109] 24 634 
| | | | 
COTTON | | } | | | | 
' | | | | | 
Consumption _........-.- bales 624, O 533,399 | 543,857 696,416 | 565,627 598,132 562,580 | 649,940 543,187 | 606,090 | 578,436 | 521, 353 628, 448 
‘xports (excluding linters) § thous. of bales 649 359 464 | 450 } 368 | 200 | 264 | 330 | 178 | 143 114 | 107 219 
Imports (excluding linters) § do 1 11 | 14 | 11 | 12 | 8 | 10 | 13 | 14 12 16 13 
Prices: | | } | | | | 
Received by farmers dol. per Ib . 082 . O85 | 085 | . 082 | . 083 | . 082 | . 083 . 082 085 | . 087 . O88 O87 
Wholesale, middling (New York) do 4) . 081 . 086 | . 091 . 087 .089 | . 090 | .090 | . 088 | 096 099 097 . 094 
Production: | } 
Ginnings (running bales)® thous. of bales 6, 687 6, 577 10, 125 | 11,231 | 11,412 11, 553 sk oo pes ey 137 1, 402 
Crop estimate, equivalent 500-lb. bales__do 1] s | * 11, 944 Cie PL? FAAS wee een (Fe el cee ke: 08 TP 
Receipts into sight do 2,7 2, 57: 8,030 | 1, 739 | 892 437 418 428 | 276 | 296 | 328 565 | 870 
Stocks, world, end of month* do 45, 353 43, 075 40,701 | 38,350 35, 988 33, 700 | 31, 230 9,150 26,807 | 24,133 21, 952 | 
American cotton . do 3, 408 22, 535 21, 573 20,647 | 19,679 18, 754 | 17, 72: 16,817 | 15,880 14, 936 14, 150 | 

In the United States do 1,290 | 20, 303 | 19,242 | 18,345 | 17,475 | 16,647] 15,709 | 15,021 | 14,291 13,609 | 13, O82 |__ 

On farms and in transit do 7, 244 3,550 | 2,024} 1,390 1,141} 1,093 | 873 | 827 | 820 72 600 | 

Warehouses... _-- do 12, 975 15,283 | 15, 539 15,294 | 14,745 | 14,034 13,458 | 12,940 | 12,339 | 11,915 1], 632 

Mills do 1,071 1,470} 1,679] 1,661 1,589 |} 1,520] 1,378 1,254] 1,132] 973 850 | 

In foreign countries ___........-.-- do 2, 138 2, 232 2, 331 | 3 2,204 | 2,107] 2,013} 1,796] 1,589 1, 327 1, 068 | 

Foreign cotton __._.--- a ae 21,925 | 20,540; 19,128 | 7 16,309 | 14,946 | 13,508 | 12,333 | 10,927 9, 197 7, 802 

| | | | 

COTTON MANUFACTURES | | | | | 

| | | | | 

Cotton cloth: | | | | | | 
eee thous. of sq. yd 30, 023 J + 25,073 | "26,944 | + 26,329 | + 28, 634 | r 20,768 | + 27,618 | * 33,135 | + 29,726 | * 23,980 | 7 26, 982 | + 28, 674 | * 23, 878 
OS Ra : do 11, 189 4,981} 5,818| 4,912/ 6,188 | 8,534] 9,210} 10,108] 6,566] 5,581] 7,151 6, 750 6, 776 

Prices, wholesale: | | | | | 

Mil] margins*___.............cents per Ib 14. 5¢ 11.23} 10.88] 10.78} 10.69] 10.46 10. 05 10.11} 10.01 9.33 | 9. 84 10. 52 11. 41 

Print cloth, 64 x 60___.__._--- dol. per yd Of4 .043 | =.045 | =. 045 . 043 . 043 . 042 043} 042 042/| =. 045 . 047 | 047 

Sheeting, brown, 4x 4__..___-- do 063 . 053 .054 | 054 .051 | . 050 . 050 .050 | 049 049 . 052 053 |. 053 
Finished cotton cloth:t | 

Production: | | | | | | 

Bleached, plain_............-- thous. of yd 3, 02 128, 642 | 9 | 134,661 | 141,266 | 127,165 | 126,641 | 144,021 | 127,858 | 131,715 | 127, 104 | 27, 634 | 137, 722 

J | ee do 106, 678 88, 619 7 100, 200 | 102,504 | 91,115 93,483 | 109,652 | 97,270 | 98,292] 89,020] 90, 267 | 102, 281 

Dyed, black............- ..do 8, Uot 5, 877 | 9 | 6,617 6, 369 4, 780 5, 130 6, 633 4,962 5, 782 | 5,843 | 6, 543 7, 305 

Printed See Se do 113,380 | 89, 396 | 3 | 109,136 | 118,926 | 107,960 | 106,396 | 127,815 | 109,250 | 108,736 | 90,265 | 87,281 | 99,242 
Spindle activity: | 

Active spindles. _................thousands 22, 232 22, 184 22,113 | 22,447 22, 433 22, 497 22, 533 22, 503 22, 123 21,970 | 21,771 21, 939 22, 012 
Active spindle hrs., total _- .--mil. of hrs 7, 695 6,912] 7,119] 7,564 7, 185 7, 642 7, 164 8, 243 6,895 | 7,573 | 7,399 6, 621 7, 908 
Average per spindle in place_-- hours 306 264 | 273 | 290 276 295 277 319 269 | 297 | 290 262 313 
IS pet. of capacity 92. 5 76.0 | 81.9 | 83.4 82.3 85.7 87.8 86.7 84.7 | 81.9 | 82.5 81.9 85. 1 
Cotton yarn: | 
Prices, wholesale: | 
22/1, cones (Boston) ..-.-.----- dol. per Ib__| 266 . 223 | . 230 . 240 . 225 . 220 . 224 , 295 295 . 228 - 235 . 238 . 240 
40/s, southern, spinning---.--..-.--- do. | 389 . 335 . 337 . 341 . 338 . 335 . 335 . 335 . 335 335 . 335 . 346 . 349 
RAYON AND SILK | 
Rayon: 
Deliveries, unadjustedt__-_----- 1923-25= 100 921 910 704 595 691 745 735 670 664 669 867 925 792 
OO =e thous. of Ib -| 3, 108 3, 145 3, 147 2, 031 1, 781 2, 877 3, 395 3, 955 3, 457 3, 322 4, 159 3, 503 3, 423 
Price, wholesale, 150 denier, first quality | 
_ 3. 6 Ae Es dol. per Ib__| . 52 .61 51 .51 .51 .51 51 .51 .51 .51 .51 .51 51 
Geos, 5 mil. of Ib- 13.0 34.6 36.1 40.0 39.5 39. 4 39.5 41.1 43. 4 41.5 32. 6 | 24. 9 r 18.9 
Silk: | | 
Deliveries (consumption) ---...---.----- bales 36,869 | 38,844 | 35,631 | 41,599 | 35,204 40,816 | 33,219 37,863 | 27,802 | 26,150] 26,256] 26,134] 33,095 
Imports, raw.......--.------ ...-thous. of Ib 7,262] 5,524] 5,417] 6,437] 5,542] 5,030] 3,040] 3,555] 3,943 | 3,592] 4,050] 2,614] 4,495 ; 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) | 
dol. perIb_-| 2.993 1. 759 1. 854 1.801 1. 809 1. 990 2.114 2. 218 2. 393 2. 689 2. 534 2. 648 2. 641 
Stocks, end of month: f 
Total visible supply_........-------- bales..| 89, 160 } 142,511 | 151,311 | 150,718 | 149,778 | 124,354 | 98,078 | 86,816| 77,238 | 61,601 | 60,709 | 73,348 | 81,060 
United States (warehouses). -_----- do-_- 27,760 | 40,711 | 43,811 | 46,218 » 278 | 48,554 | 38,178 | 23,116 | 20,738 | 24,201 | 19,209 25,748 |} 25,060 
WOOL | j 
Imports (unmanufactured)§ -.....thous. of Ib_.| 29,625 | 12,281 | 15,373 | 16,302| 18,162} 21,938 | 17,274 | 25,441 | 16,826 | 20,542} 14,771 | 14,054 | 16,709 
Consumption (scoured basis): 
See do....} 25, 006 19,619 | 24,619 | 23,512] 29,688 | 25,941 | 22,449] 21,110} 19,567 | 20,244 | 23,772] 27,489 24,707 
OS eee do....| 8,847 6, 386 8, 660 7, 716 9, 501 9, 784 8, 776 9, 856 8, 159 5, 852 6, 291 7, 984 9, 604 
Operations, machinery activity (weekly aver- | 
age):q 
ms: 
Woolen and worsted: 
8, SRE thous. of active hours..; 1,549 J ° 1,343 | ©1,331 | + 1,580 | °1,777 1, 924 1, 942 1, 580 1, 338 1, 573 1,791 | 1,759] 1,698 
SEI: oes 81 r78 r 84 1 86 rs 79 78 75 62 69 73 | 69 | 82 
Carpet 1 EEE eee acs 196 r 166 * 168 172 * 178 186 209 213 198 175 178 | 155 199 
Spinning spindles: I 
et ee ee do_...| 74,103 } 66,346 | * 66, 569 | © 71, 285 | + 72, 928 73, 480 73, 130 60, 041 55, 704 63, 248 72,489 | 73,739 77, 201 
a eae oes do....| 81,611 } * 63,331 | + 70,622 | 86, 385 | * 97, 458 87, 770 82, 226 77, 747 67, 613 79, 174 82, 819 71, 306 77, 698 
Worsted combs.......-.--------------- do--.| 144 117 120 146 | 150 129 137 124 95 117 136 132 145 
Prices, wholesale: | 
Raw, territory, fine, scoured_.-.- dol. perIb..| 1.02 70 wi 74 .73 .73 .73 2 . 69 . 69 sm 7 73 
Raw, Ohio and Penn. fleeces____.--.-.. do....|  . 45 29) 31 .32 31 31 .32 .30 - 28 30 32 32| —.33 U 
Suiting, unfinished worsted, 13 oz. (at fac- | 
ae See dol. per yd__} 1. 906 1.535 | 1. 585 1. 624 1. 634 1. 634 1. 646 1. 683 1. 683 1. 683 1. 683 1. 683 | 1. 683 
Women’s dress goods, French serge, 54’ (at | : 
| SABRE ea dol per yd .| 1. 101 1. 040 1.040 1. 040 1.015 1,015 1.015 1.015 1.015 1.015 1.015 | 1.015 | 1.015 
Worsted yarn, 32’s, crossbred stuck (Boston) | 
dol. per Ib__! 1. 38 1.05 | 1. 06 1,12 1.11 1.10 1.13 1.13 1.13 1.13 Li 1.13 | 1.15 ; 
* Revised. * Total crop. » As of October 1. 

® Total ginnings to end of month indicated. 

t Revised series. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January 
— revisions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on cotton cloth exports revised beginning 1913; See table 48, p. 16 of 
this issue 

t See note marked with a “tf” on p. 54 of the July 1939 Survey. 

*New series. The data on cotton stocks shown here are compiled by the New York Cotton Exchange and replace the data compiled by the Commercial and Financial 
Chronicle. Data beginning 1920 appear in table 34, pp. 15 and 16 of the August 1939 Survey. For cotton cloth mill margins, data beginning 1925 are shown in table 51, p. 18 th 
of this issue. Data on rayon yarn stocks, poundage basis, have been substituted for the series formerly shown, which was on basis of number of months’ supply. Figures re 
beginning January 1930 not shown on p. 94 of the February 1939 Survey will appear in a subsequent issue. Qi 

§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. dit 

{ Data for October and December 1938, January, April, and July 1939 are for 5 weeks; other months, 4 weeks. 
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fit | ' i 
WOOL—Continued | | | | 
} 

Receipts at Boston, total_......._- thous. of Ib__| 24,410 } 16,047 | 22,222] 24,341 | 13, 678 15, 539 11,820 | 13,608} 17,173 | 31,461 | 55,614 | 39, 228 
NS ae do__.-| 19,046 10, 021 18, 487 21,239 | 9,009 5, 374 6, 660 5, 939 10, 241 25, 641 51, 401 | ’ 35, 287 
oo Seda — a eee ae eee 5, 363 6,026 | 3,735 3,103 | 4,670 10,164 | 5, 160 | 7, 669 6, 932 5, 820 4, 213 4,109 3, 941 

Stocks, scoured basis, end of quarter, tota 

thous. of Ib__} 118, 054 | 147, 597 aa sienna a 4 ea Ree | 94, 506 7 123.096 aS 

Woolen wools, total. ...............-.-- do_..-| 40,721 48, 276 aay 46, 686 |......-..|-----~-=< 39, 019 739,602 |___ 

REESE EA, do....| 31,923 & 2264 |....... ae 37, 065 |__- aes . * | Se 

OE EAE IS EEA 2 do....| 8,798 | ee eee St) ERS Soe iS ee See 78, 245 | 
Worsted wools, total._..--.------------ SS Se Lhe Pe. < | aa eae EC} SRO Bee 83, 494 

[OS es ea do_...| 57,080 i S eae Sl -| 52,517 | oe Cee F | PRSES eS 63, 128 

RE ERR 82 do...-| 20,253 | 14,938 aaa es | SR ener 7 i") oo cocswcast S008 

| } } 
MISCELLANEOUS PRODUCTS | | 

Buttons, fresh-water pearl. | | } 
Procustiom: .........oce0necs pet. of capacity. 40, 2 41.3 | 37.8 36. 3 30.4 | 23.0 | 39. 2 39. 2 | 34. 6 25. 2 | 28. 4 | 26.3 | 30.3 
Stocks, end of month____-- .thous. of gross_- 5, 697 7, 037 7, 155 7, 229 7,188 | 6,480| 6,507 | 6,607} 6,641 6, 379 6,232 | 5.873 | 5,753 

Fur, sales by dealers______.--- _.thous. of dol_. 2, 202 2,450} 1,515 1, 242 1, 52: r 2,479 2 » 900 | r 3,552 | * 2,293 2,676 | * 2,665 | 2,278] +2 592 

Pyroxylin-coated textiles (artificial leather) :t v7 
Orders, unfilled, end of mo_-thous. linear yd..| 4, 562 2,196 | 1,908 1,917 2, 145 2, 451 2, 223 | | 2,188 2,252 | 1,887 2,087 | 2,243 2 415 
Pyroxylin kee, ...thous. of Ib_. 6, 243 4, 998 4, 922 | 4, 289 4, 692 5, 270 5, 079 5, 402 4,643 | 4,727 4,710 | 4,351 5, 581 
Shipments, billed_........_- thous. linear yd-- 5, 807 4, 389 | 4,516} 4,168 4, 551 4, 785 119 5, 505 4, 576 4, 759 4,387 | 3,971 5, 143 

| 
TRANSPORTA’ TION E toi IPMEN NT 
ee Sa a aie oad pees, = } -—— oe ee ee ne ee ee ee CAs: 
AIRPLANES | | 
| | 

Peeduetintt, (0000 coo ccaccsscscenes number..}___....- 246 182 | 204 | 276 208 266 352 379 475 679 |____ 
Commercial (licensed) _..........------ ee 183 128 | 159 174 136 | 152 220 270 319 500 1... 
Wisetreet eee 7S yokes 63 54 | 45 | 102 72 | 114 132 109 156 149 | __ 

| 
AUTOMOBILES | 
Exports: | | 
Canada: | 

Assembled, totel................-+- number..} 1,913 3,460 | 2,946 2, 747 | 5,024] 8,499 6, 043 6, 315 2, 274 5, 480 6, 027 4,821] 6.154 
| ee = ae 934 2, 399 1, 753 2, 406 3, 835 5,806 | 4,222 4, 526 1, 592 4,075 4, 630 3.040} 4.804 

United States: . fe 
Aapermbied, tote: |... . cccccssencs do...-| 7,834 | 10,888 17,024 | 29,043 | 34,978 | 23,958} 27,351 | 30,048 | 27,087] 25,220] 27 087 9, 18: 599 
| ° 19,183 | 11, 592 
i, Rs G6... 4, 493 2,808 | 10,930 20, 172 21, 322 15,126 | 16, 193 17, 984 16, 213 14, 430 16, 213 ie 75 3 985 
OID ninid serpieinnd suniniitetinieaioenen a... 36 8, 080 6, 004 8,871 | 13,656 8, 832 11,158 | 12,064 | 10,874] 10,790] 10,874} 10, 808 7 607 

Financing: : : 

Retail purchasers, total...-..--. thous. of dol._| ______ 62,561 | 62,385 | 86,047] 92,452] 76,390 | 76,776 | 113,847 | 114,696 | 133,707 | 130,671 | 114, 481 | 109. 739 
OE ES MIRAE IAL Se eae 29,174 | 30,344 | 51,266] 54,933 | 40,694 | 40,374 | 64,350 | 66,064} 75,304} 73'922| 64003 | 59. 265 
Used CATS. ------------- . Br nee 32,948 | 31,613 | 34,260 | 37,955 | 35,281 | 35,975 | 48,915 | 48,014] 57, - 57,028 | 49/932 | 49° 903 
Unclassified " Sey 439 | 428 521 564 415 | 427 582 618 7 621 ” B45 oe 

Wholesale (mfrs to dealers)_.......---- Ss Sa 26,769 | 61,359 | 126,650 | 158, 289 | 134,150 | 124,021 | 153,007 | 150,433 | 140, 284 | 118 268 96. os 44 rh 

Fire-extinguishing equipment, shipments: = , 
Motor-vehicle apparatus....-....-.- number. a 57 62 44 73 44 58 83 65 76 9 75 76 

Ma ent sy ROR ALLIES EAS do----} 35,804 } 32,124} 30,816 | 28,509} 27,479 | 30,649 29,878 | 35,331 | 34,7 35,501 | 37,606 | 35,527 | 38,821 
roduction: , ve 
Automobiles: 

5 oS ee ee eee do...-| 3.991] 6,089] 5,774] 17,992] 18,614] 14,794] 14,300] 17,549] 16,891] 15,706] 14,515] 9.135] 3.475 
PaMatige® OMG: ~~ 252-0255 - cesses do...-| 3,494] 4,200 | | 5,412) 15,423 | 14, 198 | 11,404 | 10,914 | 12, 680 | 12, 701 | 11, 585 | | 10, 585 5112| 1068 
United States (factory sales), total__.-.do_---| 138.751 | 83,534 | 209,512 | 372,413 | 388, 346 | 342,156 | 303,217 | 371,940 | 337,372 | 297, 508 | 309,720 | 209 343 | 99. 868 
Passenger C808. ...........--~.-...<- do.---| 161/625 | 65, 159 | 187,494 | 320,344 | 326,006 | 281,465 | 243,000 | 299,703 | 273,409 | 237,870 | 246, 704 | 150,738 | 61384 
TE race vicniceniencniniiered do.-.-| 27/126 | 18,375 | 22,018 | 52,069 | 62,340 | 60,691 | 60,217 | 72,237 | 63,963 | 59,638 | 63,016 | 58,605 | 38, 484 

ie ema a PN ic cncncnunss thous. ofrims.-; 819 1,312 1,723 1,818 1,714 1, 443 1,730 1, 348 1, 244 1, 020 ” 681 971 
egistrations: | 
New passenger cars---.------------- number--| 141,643 | 93, 269 119,053 | 200,853 | 226, 973 | 203,212 | 164,942 | 248, 038 268, 335 | 280, 834 | 243,741 | 229,308 | 182, 633 

Gules theme Meanaaioes seu do.---| 32,983 | 26,570 | 19,589 | 23,943 | 31,474 | 37,715 | 33,279 | 45,083 | 46,063 | 45,381 | 40,482 | 44,747| 43,523 
To consumers in U. S_.....------------ do.---| 56,739 | 40,796 | 68,896 | 131,387 | 118,888 | 88,865 | 83,251 | 142,062 | 132,612 | 129,053 | 124,618 | 102,031 | 76, 120 
yt. a do..--| 67’ 998 | 36,335 | 123,835 | 200, 256 | 187,909 | 152,746 | 153,886 | 182,652 | 158,969 | 145,786 | 156,959 | 100, 302 | ° 27.064 

P.. U = po pee <aheemened do..--| 47,606 | 16, 469 2,890 | 159,573 | 150,005 | 116,964 | 115,890 | 142,743 | 126,275 | 112,868 | 124,048 | 71.803} 7.436 
ecessories and parts, shipments: 
Combined index.......-.... Jan. 1925=100-- 128 104 133 136 138 148 139 147 136 128 125 110 117 

Original equipment to vehicle manufac- 
eee ee ee Jan. 1925=100-- 133 91 129 150 157 160 140 153 129 120 115 94 96 
Accessories to wholesalers. _-_..-.----- a 04 136 133 126 129 131 140 142 132 115 113 113 104 
Service parts to wholesalers. -_-..-...- do_- 173 161 167 142 12) 129 129 141 150 154 166 154 166 
Service equipment to wholesalers---.do__-- 106 91 98 88 83 91 95 105 105 108 108 97 | 106 
RAILWAY EQUIPMENT 
(Association of American Railroads) 

Freight cars, end of mo.: = “a 

Number owned......_.--.------- thousands..| 1, 644 1, 691 1, 690 1, 686 1, 682 1, 672 1, 668 1, 664 1, 662 1, 657 1, 654 1,653 | 1, 650 
Undergoing or awaiting classified repairs | 

thousands_- 195 231 235 233 231 225 225 214 221 231 222 229 | 225 

Percent of total on line__............_---- 12.1 13.8 14.1 13.9 14.0 13.7 13.7 13.0 13.5 14.2 13.7 14.0 13.8 

——_ oe qeazenansiscereanesiigeee’ cars..} 23, 028 7,459| 5,153] 4,335] 5,080] 6,637| 6,788] 6,502] 6,391] 9,261] 10,062} 8448) 8,754 
ocomotives end of mo.: 
Undergoing or awaiting classified repairs p a Z 

number..| 8, 125 8, 075 8, 155 8, 133 7, 881 8, 084 8, 053 8, 149 8, 175 8, 640 8, 382 8,059 | 8, 337 

Percent of total on line.......-------- 19. 6 18.9 19. 1 19. 1 18. 6 19. 1 19. 1 19.3 19.4 20. 6 20.1 20.3; 2.0 

OPOMTS ON ENN co on oe cco sane number.. 68 14 7 7 30 25 63 62 61 63 60 72 63 
(U. S. Bureau of the Census) 

Locomotives:t | | 29 

Orders, unfilled, end of mo., total_..number_- 138 51 | 82 | 94 | 100 100 123 132 148 169 151 150 
THORIAUNG, CONE)... onc cccanannceon ae 134 50 7 86 | 92 88 | 113 122 138 160 143 "146 | a 
CO ES ES do._-- 92 34 62 | 75 | 84 | 83 | 68 62 78 100 80 84 ‘a 
ESAS EERE S do_... 42 16 | 11 | 11 | g 5 45 60 60 60 63 60 | 46 
* Revised. » Preliminary. 


tRevised series. Data on pyroxylin-coated textiles revised beginning January 1938 to include figures for 2 small establishments not previously reporting, and to exc lude 
those of one establishment not currently reporting; data for the full year 1938 appear on p. 54 of the April 1939 Survey. Data on shipments and unfilled orders, locomutives, 
revised beginning January 1939 on the basis of a more definite segregation between railroad locomotives shown here and mining and industrial locomotives shown on p. 56. 
Quarterly data beginning 1939 are available from the Bureau of the Census for Diesel-electric, Diesel-mechanical, and gasoiine-mechanical or steam locomotives, in ad- 
dition to the data here shown on p. 56 which are for trolley or third-rail and storage-battery locomotives. 

§Exclude military planes for domestic use. 

§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- 1939 1938 1939 
gether with explanatory notes and references — | ome | ; 
to the sources of the data may be found in the Sep Sep- Novem-} Decem-j| Janu- = | P . 
1938 Supplement to the Survey tember | tember | OCtOP@r |" ber | ber ary | March | April May | June July | August 
T RANSP ORT, ATION E QUIPMENT— Serer 
RAILWAY EQUIPMENT—Continued | | | | 
(U.S. Bureau of the Census) | | | 
Locomotives—C ontinued | 
Shipments, domestic, totaL_........number 3 10 | 7 | 21 r 20 | 16 | 23 | 24 | 19 | 31 | 18 | 34 
ee Meee | ee If i 4 | 7 18 17 | 16 23 | 24 | 19 31 | 15 | 18 
RES a eee — ° 19 2 6 | 0 3 | 3 0 0 0 | 0 0 3 16 
Industrial electric (quarterly): | 
Shipments, total. _.........--- eee 69 60 |.. oe eee een, | eee Sees } | ero, Se i ee 
| eee O60. 69 59 Se Cea ee | Jo Sane fessaenegs | 62 |.. ey, A 2 96 |... Z os 
(American Railway Car Institute) | | | 
| | 
Shipments: | | } 
Freight cars, total-- - number 774 2, 33 1, 662 1,136 1,198} 1,148{ 1,917 2, 194 1,312 279 | 2, 149 | 877 | 813 
Domestic. - .- ere eS do ; 72 2, 308 1, 655 1,023 1, 198 1, 148 1,917 | 2,174 1, 312 | 279 | 2, 148 | 877 | 804 
Passenger cars, total. .-.-.---.-- er 2% 19 3 0 0 7 0 | 0 | 12 | 15 9 | 18 | 9 
i CREE RTE 19 3 0 0 7 0 0 | 12 | 15 | 9 | 18 | 9 
(U.S. Bureau of Poreien and Domestic Commerce) | | | | | 
Exports of locomotives, total§-- number l 6 23 | 3 | 19 | 1 11 | 21 9 | 21 | 10 8 21 
., eee eee aeceue 4 22 3 | 18 | 1 9 | 13 9 7 | 8 | 6 5 
RE Ce do 2 1 | 0 | a 0 |} 2 | 8 | 0 | 14 | 2 | 2 16 
INDUSTRIAL ELEC TRIC TRUCKS | | 
AND TRACTORS | | | | | 
Shipments, total_...___.__.-- number 60 42 46 75 50 | 53 86 | 70 | 73 | 78 | 69 89 
i ees neem wee 51 33 36 62 47 53 | 86 65 63 | 71 | 61 | 86 
Exports. .........----- aeaeeeeee 9 9 10 13 3 0 0 5 10 | 7 | 8 | 3 
WORLD SHIPBUILDING | | | | 
(Quarterly) | 
Launched: ; | 
OSS eee ee ships PE eerie ee fee eens | 247 |...--..-- Pee rt en ene 
eee ... thous. gross tons 807 Says Cer | See RE" eT Dc a uhm CO) ae ataxia 
Under construction: | | 
eS eas paumoekes ...-ships- , SRO a Ree eee he REE SE os | EE REREURCA | (3. & ee — 
OC SS thous. gross tons i: 3 ae nee ee See ota s a | 9 859 
CANADIAN STATISTICS 
Physical volume of business: 
Combined index_-_-___.-.-...__-....1926=100 119. 2 118. 6 123.4 115. 6 113.0 11.7; 113.2 116.7 121.4 121.4 | * 120.5 125. 2 
Industrial production: | | | 
Oombined index...........<......:-@ — 120.7 121.1 128.3 118.1; 114.2 114.1 115. 2 119.1 123.3 124.4 | © 123.9 127.5 
a es do_...| 52.8 61.7 48.4 62.7 40.3 56. 2 47.5 51.3 48.6 59. 4 53. 2 59.8 
ee ane ess 223. 6 220. 9 226. 4 221.6 230. 0 232. 3 233. 1 226. 4 235. 5 238. 8 235. 5 241.0 
DERRUPAOCUTING.... 2.22 nen niccnnce cael 114, 2 113. 2 125.3 111.3} 1111 105. 0 107. 6 109. 5 113.3 112.9 112.2 116.5 
|: icles ginenin. inal do... 110.2 107.1 112.8 VS a ee 111.6 110. 4 120. 2 112.6 120.6 114.2 126.4 
Pees | ee 202. 1 201.4 206. 6 183.1 176.8 190. 9 196.7 219.6 232.7 228. 9 238. 4 233. 2 
Distribution: | 
Combined index-_--_-....--------- -d0.... 114.9 111.5 109, 2 108.6 | 109.3 104. 9 107.4 109. 6 115.9 112.9 110.5 118.3 
ETT do_.- 81.0 76.0 74. 2 ; oe 70.7 66. 7 71.8 69. 2 81.1 71.3 76.8 82.0 
Exports (volume)-_.......-.------ do-. 162. 6 132. 0 122. 7 100. 0 141.2 110.1 108. 4 126. 9 138.0 145.8 145. 4 177.5 
Imports (volume)__-_----- See 84. 4 | 89. 1 85.7 75.8 | 77.6 71.7 73.9 78.0 91.2 87.7 85.3 93. 2 
Trade employment--.-...........do-._.|-- 134. 0 133.7 132. 5 137.0} 133.8 133. 4 135. 0 137. 2 138.0 137.5 135. 5 135.9 
Agricultura! marketings: | 
a nee Bere 123. 9 145. 6 101.6 85.7 | 52.0 32.3 48.1 60.3 102. 6 40.5 76.8 112.4 
a 135. 1 162.7 106. 6 88. 4 | 46.3 23. 5 40.7 58.5 105. 9 33.8 76.5 117.7 
a. Re eee a ae 74.0 69.0 79. 1 73.6 | 77.9 qd 81.2 68. 1 87.5 70.5 78.3 88.7 
Commodity prices: a a | 
Cost of living LOTTE | 82. 9 84.1 83. 9 83. 8 83. 6 83.3 83.1 83.1 83.1 83.1 82.9 83.1 = 
a ee a 78.2 74.5 | 74.1 73.5 73.3 | 73.2 | 73.2 73.2 73. 4 73.7 73.3 72.6 2.4 
Employment (first of month): i , ; | aa ; | i 
NO EE ann ae 119. 6 115.1 116.7 114.6 114.0; 108.1 106. 5 106. 5 104.9 106. 2 113.1 115.8 117.5 
Construction and maintenance =" ie 152, 2 133.8 143. 5 122.5 112.8 96.4 | 89. 4 94.3 91.6 | 94.2; 115.3 133. 1 146.3 
Manufacturing_.........------ et ee 115. ; 113.8 | 112.5 110.9 110.1 104.3 | 106.0 107.0 107.1 108. 4 111.4 111.3 112.8 
| EEE RES eae aay eee 168.0 157.4 | 160.8 163.4 163.3 160. 4 160.5 | 160.9 157.4 155.8 160. 5 164.1 165.6 
ee” |e 151.7 146.7 | 136.1 132.8 131.7 131.7 129.5 128. 5 131.4 133. 2 141.8 147.6 149.8 
RE oon cet enka caginmbsame sinker a iae G0..<2 134. 9 131.0 134. 5 135. 6 139.7 144.8 131.0 128.9 131.1 135, 1 136. 6 137.4 135.5 
Transportation.......-.----- Jcvsieine|, wae 88.7/ 90.1 87.9 85.0 79.9 79.4 80. 3 79.3 81.4 86. 5 87.6 87.5 
Finance: | 
Banking: 
ee uina mil. of dol- | 2, 655 2,976 | 2,965 2,905 | 2,512 2, 050 2, 428 2, 473 2, 839 2, 831 2, 377 2, 390 
Commercial failures® - ----.------ num ber-_| 132 81 92 | 122 71 120 121 99 04 89 83 93 99 
Life insurance sales, new paid for ordinaryt | 4 
thous. of dol_.| 37,117 27, 928 32, 372 37, 167 36, 475 30, 434 30, 879 33, 578 28, 229 33, 657 35, 766 32, 244 28, 558 
Security issues and prices: 
New bond issues, total___-_----- do | 50, 590 51, 474 | 108, 958 | 104, 930 86, 142 | 139, 515 54, 657 | 128, — 151, 083 | 210, 421 —_ 7 73, 633 | 113, 450 
i =a 1926=100_- 76.5 65. 3 63. 2 61.5 61.8 62.1 61.9 63.0 62.4 60.1 62.9 
Common stock prices. -.....-.-------- ae 100. 1 98. 6 109.7 110. 4 106.8 102. 9 104.1 103. : 96. 2 99. 2 7 0 97.3 94. 2 
Foreign trade: | 
eS thous. of dol. |- 108, 542 | 102, 719 94, 075 70, 452 81, 773 62, 399 77, 199 56, 507 94, 883 94, 501 91,729 | 111,032 
"Te il See thous. of bu__} 12,615 24. 579 21, 704 15, 983 7, 879 5, 746 6, 564 2, 832 13, 655 14, 637 13, 781 10, 273 
WS OEE i ncncncccnwcceed thous. of bbl__}_- 320 529 478 365 380 291 361 275 516 401 403 379 
neg, RE EERE ES SIE. thous. of do! 56, 412 63, 909 63, 304 44, 286 43, 743 40, 380 58, 381 41, 908 72, 958 63, 709 58, 580 62, 708 
Railways: 
na ae ees: thous. of vars_-|-.--- 250 257 219 178 171 160 191 179 215 195 196 229 
Financial results: } 
Operating revenues. .....---- thous. of dol__|__--- 34, 504 37, 609 30, 431 27, 521 23, 798 22, 652 25, 700 25, 191 29, 680 26, 160  & | eee 
Operating expenses__........-...--..-do--- -| hie 26, 919 25, 681 22, 661 22, 633 22, 923 22, 921 24, 333 22, 906 25, 261 24, 296 eee 
PR me << pg ae eee - =e | eee 6, 375 10, 684 6, 502 3, 597 4382 41, 490 193 1, 029 3,190 601 TAG Pocccwenss 
rating results: . 
reight carried 1 mile_......-- mil. of tons__}____- 3, 389 3, 924 2, 668 2, 100 1,871 | 1,707 2, 054 1, 957 2, 431 1, 819 pS eee 
Passengers carried 1 mile__---- mil. of pass_.|---_- = 153 119 101 166 123 | 122 127 129 134 168 a ee 
Production: | | } 
Electrical energy, central stations | | | . 
mil. of kw.-hr__| = 2, 164 2,329; 2,376 2,350 | 2,387 2, 214 2, 367 2, 197 2, 333 2,245 | 2,205 2, 291 
yo aa ee thous. of long tons- 66 50 51 | 46 | 53 58 41 41 46 58 53 | 60 66 
Steel ingots and aun... See "ee 124 74 76 90 | 79 | 78 77 96 100 121 108 lll 122 
Wheat Seur....................thom. of bbi.. 1, 639 1, 906 1, 606 | 1, 052 1, 098 1, 037 1, 194 1,114 1, 192 1, 188 1, 106 1, 382 
¢ Deficit. r Revised. 


*New series. Data compiled by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934 


appear in table 54, p. 20 of this issue. 
§ Revised series. Data revised for 1937; see table 19. p. 14 of the April 1939 Survey. 
——— life insurance sales revised beginning January 1936. Revisions for 1938 appear on p. 86 of the September 1939 Survey. Earlier revisions will be shown ina 
subsequent issue. 
{See footnote marked with a “‘t’’ on p. 55. U. S$. GOVERNMENT PRINTING OFFICE: 1939 
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